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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 13, have 
been $1,140,934,448, against $1,012,836,270 last week and 
$1,077,508,541 the corresponding week last year. 





























Returns by Telegraph. | 1890. | 1889. Per Cent. 
| a $570,574, 791 $5 73,329,622 —0.0 
ECLA OTR 68,895,294 67,149,287 +4°1 
Philadelphia....... ............ 58,576,067 55,308,136 +1°4 
SST eer eee 10,792,412 8,209,018 +31°5 
GE EE ae 69,555,000 57,033,000 +218 
SE ee 19,119,413 17,299,775 +10°5 
New Orleans ...... ...........- 5,970,654 | 5,278,286 41331 

Seven cities, 5 days... .... $802,483,651 |  $734,657,224 +23 
Other cities, 5 days............ 131,342,601 | 105,201,206 +218 
Total all cities, 5 days..... $933,826,236 |  $884,858,430 +49 
All cities, 1 day................ | 207,1'8,21 | 187,650,111 +10°4 
Total all cities for week...| 1,140,924,448 | $1,077,503,542 | +6°9 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon September 6, with the comparative totals in 1889. 

The exhibit is of a very satisfactory character, for notwith- 
standing the loss of one day’s business at a number of the 
more important centers through the intervention of the Labor 
holiday, the aggregate for the whole country records only a 
slight falling off from the previous full week. Moreover, 
there is a considerable gain outside of New York. Another 





cause tending to reduce the volume of clearings at this city is 
found in the lessened activity in stock speculation. 

Instituting comparison with the corresponding period of 
1889, we find that there is a decline at New York of 7°5 per 
cent, which is more than accounted for by the much heavier 
transactions on the Stock Exchange a year ago. The total for 
all other cities exhibits an excess of 18°5 per cent, the leading 
cities in ratio of increase being Galveston, 213:1 per cent; Buf- 
falo, 156; SiouxCity, 80°7; Chattanooga. 71°4: Cleveland, 60:4: 
Duluth, 59°4; Tacoma, 57°8,and Norfolk, 50°2 per cent. There 
are no conspicuous losses. 




















































































































Week Ending Septemb-r 6, | Week End'g Aug. 30. 
1890, | 1889. (|P. Cent.’ 1890. IP. Cent. 
3 ie $ | 
sow — scccsceseccsses| 980,421,284 627,373,821 —7°5, 623,L06,998 +0°2 
Sales of — | 
COCKS. .000000+-8hares.) )} (1,555,060)! (—59°9) | (917,780); (—83°7) 
Cotton .....0.++.dales 202,900); (+17°9)| yo 42,400)) (+21°1) 
(Grain...... busheis.)| (3 (13, 163,650) | (+150 4 (31,4 Sureaus (+51-4) 
(Petroleum........bbis ( (6,208,000); «—-753) = (2,715,000)| (—5#°7) 
Boston...... sins shale 71,196,186, +5 7 81,399,981; +129 
PTOVIGENCE..6+ eeeseccees 3,"55,700 +77 3,650,4 —4°9 
d lartford.... eeeeeeeoeeeece 1,631,182 +3°5 1,519,722, +7°5 
New Haven.......- ° 1,424,493) +1lu’7 1,268,537; —11's 
Springtleld.......0. eeeee. 1,167,795 —52 liv71lvl| +183 
OPCESLET.. 6. eee vees 875,313) +115 992,643) +353 
Portions Rese sencoeanes oud 1,071,136 +43) 0,209 +0°2 
well ereeere ee eeeeeeeeeee 607,643 —i'n) 592,605 +2°6 
Ne ned Bedford.... ........ $09,528; +3 4 264,045; —32°7 
Total New England... 85,008,926, +56 91,797,346) +11°4 
Philadel phia.......eese. 60,083,373) +11°3 62.164,464 +9°2 
PitUsDUPYy....200 erececess 11:236,410 +238!) 14,153,324 +259 
Baltimore.......00+.e0e 11,261,757; +313) 12,262,159 yrs ; 
I ticiemmaihdebaind 3,005, +1060) 6412. 767) sive 
Washington TORRE TES: 859, +45 9 1,238,398! §+52: 
SEM icans sccpscacess. 644.514, +1-¥ ‘5 15.959) 7° 2 
Wilmington, Del........ 635,670 +86) 40, 338) +8°S 
Rochester*.... cccceseree| 2eOKQUL) 22.0006. éacue 1,105,053)... 
Total Middle@...ceccecee 87,908, 831 +20 7 7.965.211 +10°6 
CHICARO.... cocrcccccccees 63,059,249) +232) 74,508,296) +27- 
Cincinnati........ «ss... 10,587,950, +124) lu aon ue , +2276 
Milwaukee.. ee 8868 eeees 5m 19,126 +309 8, 437 7? +o6v'l 
Detroit.... cece. eecee 0600 5,013,584) +28 4) 5.412.613 +3371 
+ Se . e® @eeere 3 wi 16,032 +6u'4 9, 3.0 +274 
Columbus... .....e00 on 2s: a xe <— 6 tee 
22,683! —17°6 760, 5 —s"1 
Indianapolis.... ecccecees 1 ‘6u. 778 +19°0 ie ee "107 +iv-4 
l, = “ss . > 33° 
ae! oe oe 5, ate 1,67¥618| 7... 
Total Middle Western| 123,945.147| 100,264,781, +230, 110,114.87, 427-7 
San Francisco......... - 17,449,709 +153, 17,854,445, = +3°6 
Portland....... adeséeidns 1,708,402 +105 a a) +336 
4 —o'6 | 36,08 +3 
Tacoma. beer atenne +S ae 635,091) +57" 967,835} +121°8 
ttle eee eeeeeeeeeeeeee eeeoee eeeece 1,264,832 eeeeee 
Salt Lake GE Panccsesaee ed 1,763,950) ..... . 
Total Pacific. eeeeeeeeee 20, 540, 633 +15°5 20,854,940 +8°2 
Kansas Cit y.....ssseccees 7.827.623) +213 8,878,1 +13°9 
Minneapolis... .cccccess 4'e4i. 125) +413 5,321,012) +432 
Pics. eesecoes enemas 3,713,700) +2uU 3,613,055 +6°5 
Omaha “eee eee e208 eeeee 4,009,469 +47 4,951,400 +436 
i 3,996,558) +25°2 4,7:3,5vu0 +356 
Duluth. . ee eeeeeeeeees 3,254,420 +59 4 1,457,626 +774 
> RRR gEaRES: 1,395,238! . +23°3 1,313,225} +14°3 
RT 693,604 +113 925,753 +117 
Din tccne eoee once 813,737) +807 721,175! +60°6 
Des Moines..........+ es 597,090 2°90 613,275, + 44°9 
Sl sidebbidepcabotne S8l.892, +69 90,725, +25°3 
Topeka...... & emaceabate - 369,502 —7'3 209 ,5U6 —9°9 
eS OS t 
Total Other Western.. 29,802, wa +253. 33,708,791) +276 
a 29,008,673) 19, 139, 756 +18 l 18,064,585: +2°0 
eeeeesrerenes 7, l “0, 176) 5,545,078 +20 6,239,368 +35°3 
“Seer eeererreeeees 7,737.5 *7| 2,572,089 +3 5,911 vos +14°4 
SODeceseeeeerees 1,613,596) 1,375,920 +1704 1,331,004, +17°7 
eeereeeeee 1,41 1,697 | 1,818.3 <0 +3" 153) +35 
ea 6,134,338) 1,960,738) +213°L 1 276,495 —4'9 
pbocweseces ae 948,772 771,081; +230 S79831 +-30'4 
sere TIT 806,073) 645,723) +264 54y,631 12°6 
-eeeeees * ee aie 753,766} 505, 1 +90 562,425 +39°1 
Po tomate ns 460,584. 417,663} +10°3 343,344, —7°0 
ahha 6 rerio 634,100, 370,000 714 572,000 +49°0 
Rangel meteNeD 565,223) 636,358) —ILL 466,494 —34°5 
ee 2,314, 163) anes dovk. © Bowens 0.158 eenean 
Total Southern........| 51,408,840 40,928,514, +25°6. S7877,708 +92 
Total all............-. /1,012,836,270, 992,418,014) _ +2°1 1,020,325,676 — +5'8 
Outside New York......| 452.414.936 965.044.1093! +180) 392.318.6783 ~—163 











* Not included in totals. 
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(= A new section was added to our quotation department 
two weeks since; it has been further enlarged this week, and 
will be regularly continued hereafter. The addition is a full- 
page record of stocks and bonds wholly or chiefly traded in at 
the Stock Exchanges of Boston, Baltimore and Philadelphia, 
each day’s prices, as well as the highest and lowest points 
touched in the year to date, being given in the case of the 
more active stocks, and the closing prices in the case of bonds 
and a number of less active stocks. These extra tables will 
be found especially useful as the quotations are all brought 
down by telegraph to the close of business on Friday. 





THE FINANCIAL SITUATION. 


Notwithstanding further action on the part of the 
Secretary of the Treasury to get out some of the Gov- 
ernment holdings of cash, there has been renewed 
stringency in the money market this week, and rates 
have reached very high figures, the situation in its 
essential features having been not unlike that which 
prevailed a few weeks ago. Rumors of manipulation 
have been current, and no doubt manipulation, under 
existing circumstances, would not be difficult. But 
the stringency can be perfectly well explained by 
natural causes. The demand for money from the pro- 
ducing sections of the West and South to move the crops 
has continued active, and large shipments of funds from 
this centre have been and are being made to satisfy 
that demand. At the same time, money is not coming 
out of Government vaults in the volume expected. We 
showed last week how small had been the addition to 
the amount of currency in the channels of commerce 
through the Treasury operations during the last 
month, notwithstanding the large bond purchases. In 
the current month further fair amounts of bonds have 
come in from day to day under the Secretary’s offer to 
prepay the 45 per cents, principal and interest, to date 
of maturity, but the ordinary Treasury receipts have 
continued heavy, while the ordinary disbursements have 
been rather light, so that after all the net transfer of 
cash from the Treasury to the banks has till within a 
day or two not been of large proportions. Further 
more, the bank return of last Saturday showed a further 
increase in the deficiency below the 25 per cent reserve, 
making said deficiency $1,491,125, while several of the 
larger institutions held a surplus above the 25 per cent 
limit, indicating that most of the other banks were of 
necessity obliged to husband their resources. 

Added to all this there has been this week a further 
disturbing influence. The United States Senate passed 
the new tariff bill, and in it fixed October 1 as the 
date for the measure to go into operation. There is 
also a clause by which goods placed in bond before 
August 1 may come in at the old rate of duty if with- 
drawn before November 1. The naming of so early a 
date as October 1 for the new act to go in force was not 
anticipated. Grave apprehensions have been entertained 
as to the effect of such astep. As the new bill raises 
duties materially, importers would naturally desire to 
take their goods out at the old and lower rates, and if 
the time for doing this were short there would be a 
sudden and large drain upon the banks for the 
funds with which to pay the necessary customs duties 
on the goods to be withdrawn. Such an ele- 
ment at the present juncture were to be deplored. 
The Treasury would find it still more difficult to keep 
its outgoes in excess of its ingoes, while the ability of 
the banks to accommodate merchants and other bor- 
rowers would be further impaired. Doubtless the proba- 
ble call for the purpose in question has been exaggerated. 





Not all the goods in bond will bear a higher rate of 
duty under the new law. Still, even the transfer just 
now of only a few millions from the banks to Treasury 
vaults would have a marked effect. Wedo not think, 
however, there is any cause for uneasiness on that 
score. The tariff bill has not yet becomealaw. In 
conference between the two Houses it will be easy to 
change the date, so as to avoid the trouble feared, and 
as the dominant party certainly has and can have no 
desire to hurt business interests, we are confident a 
change of that kind will be made. 

So far as the Treasury action this week is concerned, 
it ought to afford much relief. The action is in effect a 
prepayment of a year’s interest on the four per cents. 
As there were $586,384,650 of these 4 per cent bonds 
outstanding September 1, the total interest, if all paid 
out, would put $23,455,386 into the market. In the 
case of the registered bonds, however, the quarter’s in- 
terest due October 1, awaits the preparation of checks 
for the same, which are expected to be ready about 
the 22d instant. This quarter’s interest on the 
registered bonds calls for the payment of $5,058,563, 
and that amount out of the $23,455,386 total will 
not be paid till that date, but will positively 
come out at that time and not be dependent upon 
the volition of the owners of the bonds as in the 
case of the interest for the other three quarters. 
Prepayment of interest under this order of the Seere- 
tary began on Wednesday, September 10, and while 
the total of bonds presented has not come up to 
expectations, the Treasury has in this way and through 
the purchase of 4$ per cents been able to get out fair 
amounts of money during the last three days. It would 
seem therefore that whatever be the character of the 
bank statement to be issued to-day, the actual condition 
of the banks will be better than there indicated, for the 
statement will have been made up on rising averages. 
Moreover, further considerable payments for interest 
seem in prospect, since with most holders there can be 
little object in waiting for each quarter’s interest to 
mature rather than drawing it in advance now. We 
may also expect further offers of bonds to the Secretary. 

Early in the week rates for money on call as represented 
by bankers’ balances were not excessive, but on Wed- 
nesday there was a demand for loanable funds early in 
the afternoon, due, it is reported, to the calling of loans 
by banks and bankers, and this caused a flurry, during 
which money advanced to 15 per cent. On the follow- 
ing day renewals were made at about 10 per cent as the 
highest, and from this money gradually advanced, 
reaching 4+ of 1 per cent and interest, or about 96 
per cent per annum, early in the afternoon. Then 
followed a lighter demand, and the rate fell to 6 by the 
close of the day. Yesterday the rate at one time stood 
at + of 1 per cent and interest, or 186 per cent 
per annum, and at no time did money command less 
than 15 per cent, the close being at 25 per cent. 

The range for the week on bankers’ balances has been 
3 and 186 per cent, the average probably being about 
10 per cent. Renewals have been made at 6 to 10 per 
cent, and banks and trust companies, while quoting 6, 
have loaned at that figure and also at higher 
rates. Time loans are still quoted at 6 per cent 
for all dates from 60 days to six months, but there is 
no new money being put out on time, as those who 
have funds find more profitable employment for them 
in the callloan branch of the market. Of course, in 
the existing condition of affairs business in commer- 
cial paper is ata standstill, A few notes are being 
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disposed of in the country, but no quotations are given, 
and rates are wholly nominal. 

In Europe rates for money have slightly hardened. 
At London the cable reports discounts of 60 to 90-day 
bank bills at 33@3} per cent, against 34@332 per 
cent last week. The open market rate at Paris 
is 2}@22 and at Berlin and Frankfort it is 33 per 
cent. The Bank of England lost £451,000 bullion 
during the week. ‘This, as we are advised by 
special cable to us, was due to shipments of £471,000 
to Portugal and Brazil, to shipments of £90,000 to the 
interier of Great Britain, and to imports of £110,000 
from the Argentine Republic and Portugal. The Bank 
of France lost £492,000 gold during the week, and-the 
Bank of Germany shows a decrease of about £294,000 
since the last report, and of about £2,000,000 since 
July 22. 

Foreign exchange has been affected this week chiefly 
by the activity in money. On Monday Brown Bros. 
reduced rates to 4825 for long and 4 86 for short, 
and this was followed by the Bank of Montreal, while 
the other drawers maintained 4 83 for sixty days and 
4864 forsight. On Tuesday the lower rates were quoted 
by all drawers. On Thursday the Bank of Montreal re- 
reduced to 482 for long and 4 853 for short, and 
yesterday Brown Bros. and the other drawers reduced 
to the same figures. ‘The market the last few days has 
been demoralized by the excessively high rates for 
money, making close quotations for actual business in 
sterling impracticable. ‘There have been loan bills to 
comparatively large amounts negotiated during the 
week, and on Tuesday there were offerings of drafts 
against outgoing securities ; but neither these nor com- 


mercial bills came in sums sufficient to much more} 


than make the tone easier, so that the unsettled condi- 
tion is attributable wholly to active money. The con- 
tinuance of this monetary stringency is uncer- 
tain, and hence, although rates for actual 
business in sterling are within a fraction of the 
gold-importing point, it is unlikely that there 
will be any movement of gold this way at present. 
Besides, as we have seen, discounts in London are 
hardening as the result of this week’s withdrawals 
from the Bank of England, and any additional decline in 
our rates of exchange in response to prolonged activity 
in money here would be almost certain to cause a 
further rise in the open market rate in London and 
perhaps an advance in the Bank of England minimum. 

It is disappointing to find that the Agricultural 
Department at Washington in its report on the condi- 
tion of the country’s crops, instead of showing, as 
expected, an improvement as compared with a month 


ago, makes its figures show a further general 
reduction. The rains in the  drouth-stricken 


districts in the latter part of August it is admitted did 
considerable good, but the Department claims that the 
benefits were not sufficient to offset the further 
impairment of condition which occurred early in the 
month after the last report had been made up. The 
average for corn is placed at only 70°1 per cent, or the 
lowest since 1881. Last year on the 1st of September 
the figure was $0°9. The averages on spring and 
winter wheat are also reduced, that on the former to 
79°83 and that on the latter to 73°5, the general average 
for both being 75:5, against 85 last year. The average 
on oats is lowered to 64°4, and this is stated to be the 
lowest condition ever reported in any year, and the 
same remark is made with reference to potatoes, the aver- 
age of which is given as 65-7. Even cotton, according to 





the Department, suffered an impairment of 4 points 
during the month, though at 85°5 the average is still 
high and compares with 86°6 last year when the largest 
crop ever marketed was raised. 

The report is so uniformly unfavorable in tone and 
results, and is so at variance with private advices, 
which have indicated improvement since the Ist of 
last month, that many persons are disposed to question 
its entire accuracy. The figures certainly came as a 
complete surprise to those operating on the various 
Produce Exchanges, for on the publication of the 
statement, wheat, corn and oats all jumped up from 
three to five cents a bushel. ‘The figures are taken to 
indicate a crop of somewhat less than 400 million 
bushels of wheat, of between 1,500 and 1,550 million 
bushels of corn, and of about 525 million bushels of 
oats. Last year the corn yield was 2,112 million 
bushels, the wheat yield 490 millions, and the oats yield 
751 million bushels. Of course, prices now are very 
much higher, and the point is whether these higher 
prices, together with the supplies left over from last 
season, will suffice to compensate for the deficiency in 
the present season’s outturn. In the case of corn, 
since that cereal plays such an important part in affect- 
ing the traffic of the railroads, it is well to have the 
condition figures by States, in order to see where the 
deficiency has occurred, and we accordingly give the 
following statement, comparing results by States for a 
series of years. The present year’s averages have been 
furnished us through the kindness of Mr. J. R. Dodge, 


the Statistican of the Department. 
CONDITION OF CORN, 






































| 1890. | 1889. | 1888. 

ja la falar lanfa | Al wl 

Slates. zis | = -: S ! * | sis|2 

L = | = s e = o" be = 
Zie@t/R]2;,8u/;5 | @ ta] 8 
Minois..........| 63 | 71 | 97 | &7| 90! 82 | 93) 96| 93 
Towa ........---, 75 | 85 | 95 ; 95 | 100 | 95 | 99 | $8 89 
Missouri ........ | 77 | 72 | 93 | 93 | 96) 92; 92! AT] O1 
GEE vccenenes | 42 43 | 93 | 99 | 102 97 sO: 91 99 
Indiana .... ....| 70 | 70| 94; 81! 87} 81) 99: 99; 9 
Nebrack4 ...... 52 69 | 91 96 101, 98, 97 | 96 | 91 
ES | 56 | 66 85} 81 87| Sl) 99, 98 | 96 
Michigan ....... | 751 76; 89 | 63 76| 70! 92) 95! 96 
Tennessee ......| 78 | 72 | 90 | 98 | 98; 92; 93 99 | 98 
Kentucky .. .... | 76 67] 87| 97, 97 | 90| 95 | 98| 99 
Pennsylvania..| 83 | 84] 91 | 83 90/ 88 | 93 98); G4 
New York ...... | 73 83] 87] 80! 80! 80! 92! 92 94 
Av’ge Un.States| 70°1 73°3! 93:1| 999 948 903 94:2 95°5| 93 








Kansas appears to have suffered most of all, its aver- 
age being only 42, against 99 in September, 1889. In 
Missouri the crop is reported to have improved during 
the month, and the average is given as 77, which 
compares with 95 last year. Nebraska fared but little 
better than Kansas, and its condition is 52, against 96. 
Iowa has done comparatively well, standing at 75, 
against 95. In Ohio, Indiana and Illinois the averages 
are respectively 56, 70 and 68, against 81, 81 and 87. 

At last we have a definite plan for the reorganization 
of the Shenandoah Valley Railtoad. The property 
has been in receiver’s hands for over five years and 
efforts to reorganize it have been defeated by litiga- 
tion of various kinds. The present plan has the 
endorsement of the committees of first and general 
mortgage bondholders and also the endorsement of the 
Norfolk & Western. The plan provides in fact for 
consolidation with the latter company, the two roads 
having always had very close relations, and the Norfolk 
& Western holding about three millions of the $3,700,- 
000°old stock of the Shenandoah Valley. ‘The reor- 
ganized company wili have 10 million dollars of 
first mortgage 5 per cent bonds guaranteed, principal 
and interest, by the Norfolk & Western, and $4,500,- 
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000 of preferred and $2,500,000 of common stock 
both of which are to be exchanged, share for share, into 
the preferred and common stock of the Norfolk & 
Western. Holders of general mortgage bonds will get 
$1,100 of this preferred stock for each $1,000 bond, but 
must pay an assessment of $66 per bond. Holders of 
the old firsts will get $1,420 of the new firsts per bond. 
For this latter purpose only $3,223,400 of the new firsts 
will be required; $4,276,600 more will go to retire car 
trusts, receiver’s certificates, pay foreclosure and reor- 
ganization expenses, and provide for double-tracking, 
short branches and other improvements; the remaining 
24 millions will be reserved for the purpose of build- 
ing an extension to Washington. The Shenandoah 
Valley furnishes to the Norfolk & Western an outlet 
to the north, and with an extension to Washington the 
strategic importance of the line would no doubt be 
increased. The plan does not say anything about pro- 
viding for the Shenandoah Valley incomes and the 
old stock, the most of which latter we have seen the 
Norfolk & Western holds itself. Nor is there any ref- 
erence to the disposition to be made of the 23 millions 
common stock to be issued. The Shenandoah Valley 
has been doing very well of late. For the eight months 
to August 31 its gross earnings are $834,004 in 1890, 
against $580,829 in 1889, and for the seven months to 
July 31 the net earnings are $131,336, against a deficit 
last year of $42,818. 

The Chicago St. Paul & Kansas City has issued its 
annual report this week for the year ending June 30, 
1890, showing very decided gains in both gross and 
net earnings. The company’s business is the result of 
a few years’ growth, and yet its gross earnings in the 
late year were $5,002 per mile and the net & ,2939 per 
mile. Total net was $1,046,779, out of which rentals 
and taxes took $383,235, leaving a balance of $663,544. 
The requirements for interest are now comparatively 
trifling, coupons on the old first mortgage bonds hav- 
ing been funded. The company’s traffic is largely made 
up of through business, and its average on freight in 
the late year was only 72 hundredths of 1 cent per ton 
per mile. As the road has sometimes been charged 
with taking traffic below cost, it is interesting to note 
the statement in the report that the decrease in the 
flour shipments over the road (one of the very few items 
of freight that show a falling off as compared with 
the year preceding) is due to the fact that the 
prevailing rate on that commodity was so low that 
it was not thought desirable to make any special effort 
to secure that class of freight. It is also interesting to 
note the statement of President Stickney that while at 
the time of the last annual meeting about three- 
quarters of the stock of the company was owned and 
held abroad, since then the position has changed, and 
that now about three-quarters of the stock is held in 
this country, mostly by residents along the line of_road. 

The stock market this week has been very much de- 
pressed, chiefly by the prevailing monetary stringency, 
but the unfavorable crop report issued by the Depart- 
ment of Agriculture also contributing to that end. 
The decline has not been confined to any special class 
of stocks, but has been large and general. Operators 
for a fall have of course pressed their advantage to the 
utmost, and have not limited their operations to rail- 
road properties, but also attacked stocks like Chicago 
Gas and Sugar Trust, the former yielding easily on un- 
favorable rumors and the latter being depressed on the 
report of the passing of the dividend. While the tend- 
ency of the market has been downward almost all 





through the week, the most decided weakness occurred 
during the last two days, under the continued high 
rates for money. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





| Received by | Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks. | Movement. 


$1,322,000! $3,032,000 Loss. $1,710,000 
1,600,000 Loss. 1,600,000 


“$1,82 §$00, $4,632,000 Loss. $3,310,000 
With the Sub-Treasury operations the result is as 
below. 


Week Ending September 12, 1890. 








Total gold and legal tenders.... 




















! 
Week Ending September 12,1890, | Into Outof | Net Change in 
| Banks. Banks. | Bank Holdings. 
Banksinterior movement, asabove $1,322,000) $1,632,000 Loss. $2,316,000 
Sub-Treasury operations........... | 19,100,000) 16,500,000 Gain. 2,600,000 
Total gold and legal tenders. ... $20,422,000)$21,132,000 Loss. . $710, 000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 


‘corresponding date last year. 





—_, 











September 11, 1890. Septemver 12, 1889. 
Banks of 
Gold. { Silver. Total. | Gold. | Silver. Total. 
ee ee oot her 336 ae £ 
England.......| 22,208,196) .....000. | 22,238.19d; 20.889,921' .......... 20,885,921 
France......... 51,681,006 50,695,000 102,376,000 53,164,000 50,377,000 103,541,000 
Germany*.....| 26,290,637 13,145,333) 39,436,000 28,148,667 14,074,333| 42,223,000 
Aust.-Hung’y. 4,827,000 16,526,000, 21,353,000 — 15.8814,000) 21,319,000 
Netherlands,..; 4,872,000, 5,342,000, 10,214,000 5,541,000 6,286,000! 11,827,000 
Nat. Belgium ‘| 2%, 977, 000, Lat 488,000 4 45, 000 2.67 1, 000, 1, 339, 000; 4,006,000 














mune this week. 112, 885, 863 87,15 196, 333 200, 082, 196 115, 846, 588 87. 9; 56,333, 203,802,921 
ter neaw wk, 114, 047,515 87,785,667) 201,833,182 115,854,433 88,004, 333) 203,858,766 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium 1s made from 
the best estimate. we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make n» distine: iou in their weekly returns, 
merely reporting the total ¢)ld ind silver, but we believe the division 
we make is a close approximation. 

NOTE.—We recvive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued neurest to that date—that is, the latest reported tizures. 


The Assay Office paid $352,622 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 






































Consisting of— 
—. munies, iia U. 8, Gold | Silver Oer 
F Notes. Certifie’s.  tificates. 
Sept. 5.| $401,832 90 #402, $3,000] $10,430; $9,310 
«“ 6.| 203,396 89| 620' 10,250, 27,500 7,950 
“ §8./ 629,860 73 1,153} 16,500) 132,500, 11,140 
“ 9.) 780,253 66 1,205| 17,400 51, 050) 10,400 
“ 10.| 426,842 51 1,570| 10,250, 75,720, 9,100 
“11.| 617,373 06 2,000 12,750) 56 720, 8,200 
Total. | $3,059,561 73| $8,950! $70,150 353,929! $56,100 





Included in the above payments were $1,583 in silver 
coin, chiefly standard dollars, $2,492,132 37 in checks 
drawn against gold deposited in the Sub-Treasury, and 


$78,700 in new Treasury notes. 





_ 


IMMIGRATION AND POPULATION. 


Though immigration still constitutes an important 
source of increase in our population, it is not viewed 
in the same light as formerly. Time was when every 
immigrant was regarded as so much addition to the 
capital and wealth-producing capacity of the nation, 
and hence the larger the arrivals the greater and 
surer the basis of our present and future pros- 
perity. Experience, however, has led to a modifica- 
tion of opinion with respect to the benefits to result 
from the movement, considered in all its bearings, and 
we no longer speak of it in the glowing terms and with 
the same satisfaction which was our wont. 

It is doubtless true that as the population grows 
larger the need for immigration as an aid to industrial 
development is less strong than before. But the 
change of opinion has proceeded from totally different 
causes. Almost against our will we have come to 
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understand that the character rather than the extent 
of the movement is the element of most importance. 
As compared with former periods there has been a 
distinct deterioration in the class of immigrants 
arriving on our shores. Many have been of a type 
both morally and mentally objectionable. Not a few 
have been positively vicious. Hosts come in every day 
who have no conception of the duties ot American citi- 
zenship and are totally unfit to assume them. So far from 
adding to our resources and wealth-producing power, they 
are adragupon the nation. Our lawsshut out convicts, 
paupers and idiots, and the regulations to that end are 
apparently being more strictly enforced, and yet despite 
all precautions many immigrants of that kind undoubt- 
edly do come in. And the anarchist and the dynamiter 
—they have been taught many wholesome lessons of 
respect for the law, but yet their number is being 
added to from time to time and no way has yet been 
found of keeping them out. 

But however much we may be impressed with the 
desirability of restricting immigration the fact of the 
matter is that, whether good, bad or indifferent, the 
movement continues of very large proportions. The 
Government has recently published some of the figures 
for the year ending June 30, 1890, and there are two 
points of interest with reference to the same which we 
propose to consider to-day. It will be worth while to 
note the changes for the recent year in the sources and 
nationality of the arrivals, and it will also be worth 
while to consider the total extent of the arrivals in 
recent years in connection with the estimates of popu- 
lation now being put out by the Census authorities at 
Washington. 

It is somewhat surprising to find that more immi- 
grants landed here in the late fiscal year than in the 
year preceding. It might have been supposed that the 
opposite would be the case. The extent of the move- 
ment in any given period is governed very largely by 
the state of trade here and abroad. Now, while trade 
in the United States for the period under review was 
very prosperous, the same condition of things existed 
in some of the European countries. Great Britain, for 
instance, enjoyed greater prosperity than for years. 
The tendency of this would natuvally be to restrict the 
flow of immigrants from such countries. In fact, the 
movement from Great Britain was restricted, as we 
shall presently see. In addition, it was thought that 
the revelations and damaging disclosures made by the 
investigations of the Congressional Immigration Com- 
mission, and which were given a wide circulation 
in Europe, would have the effect of reducing the 
movement. This, however, has not happened. 
Present figures are as yet incomplete, but it appears 
that at the leading ports the arrivals during the 
twelve months reached 451,219, which compares with 
444,427 at all the ports in the fiscal year preceding. 
The leading ports usually furnish from 98 to 99 per 
cent of the whole total, so the addition on account of 
the minor ports will not be very large, and yet even as 
it is the number stands a few thousands above that for 
1889. Of course there have been many years in the 
decade ending with 1890 when the arrivals were much 
heavier, and yet yearly aggregates close to half a mil- 
lion cannot be regarded as small, and it must be con- 
sidered as rather noteworthy that the movement should 
‘keep up to such proportions when there is apparently 
no special stimulating agency. We annex below a 
record of the arrivals during each year since 1850. It 
should be said that for the last five years, as indicated 





by a foot note to the table, the arrivals from the British 
North American possessions and from Mexico have not 
been included. ‘There is no law providing for the col- 
lection of information concerning passengers crossing 
our frontiers, and in the absence of such a law the sta- 
tistics have been so imperfect, incomplete and unrelia- 
ble that the Chief of the Bureau of Statistics has 


wisely rejected them altogether. 
IMMIGRATION MOVEMENT INTO UNITED STATES FOR FORTY YEARS. 



































1} 1 
| wo. of | | . No. of || . No. of 
Period, | Immigrt’. | | Period. Tramigr’ts | Period. Immigr’ts 
Yr. end. Dec. 31 | | Jan. 1 to J’ne 30 1 
BEEEP.. ...20c00n0s | $79,466) 1866............. 166,112) |1879............. 177,826 
i Rnsesnnseis | 371,603) | a Aiea SS 457,257 
SOs. ccknnetes | 968,645)! ¥%.€nad. J ne ov. 
1854*... | 427,633 |1867.....-.-++-+. SR PR scree: — 
0 oe 200 977, 1868 ecccceccccece 282,189) 
|—— | 1869............. 352,768 | 
5 years........ | 1,748,474) 1870............. 387,203) |1881............. 669,431 
a 195,857|| 414 years...... oo ae 
ER | 246,945)| ety pet ea 
1858...........-. 119.501 || iienhéoeséen 518,5 
poenennontee orien speengiois - 
RE 118,616) |°) SEI /500) 11885 .....204 0000. 395,346 
TET, -tamngnetnas 404.896 - 
1860 Tereree eee ee i 1873 a ee 459,803) 5 years Le a i aaa 2 975,683 
5 years........ 831,156} |1874... ......006. 313,339, 
OS ciinsnass 89,724 |1875......-++006. a TINIE cncecnses 334,203 
____ BEE 89,007}| 5 years........ 1,726,796| |1887+............ 490,109 
IE 174,524 || IBBB....ceeeeees 546,889 
1864 193,195 | | 1889+........000. 444 427 
| + ggleigatais ai a | 169,986, ae 
EE 247,453) 1877............. | 141.85 7 | BO kiccanccecss _ #451,219 
_5years........ 793,003! \1878............. | 138,469! 5 years........\ 2,266,847 








* In these years immigrants were not distinguished from other pas- 
sengers. 

i Not including in these years the immigrants arriving from British 
North American provinces and Mexico, which for the year ended June 
30, 1885 (the last year reported), reached 38,614. 

t Returns for 1890 do not include a few minor customs districts 
which have not yet reported. 


As regards the nationality of the immigrants, there 
have been some noteworthy changes. We have said 
that in the case of Great Britain the business revival 
there was clearly indicated in the figures. There has 
been a falling off from last year and a still more decided 
falling off from the year before in the number of Eng- 
lishmen, of Scotchmen and of Irishmen alike, the total 
arrivals from the United Kingdom being only 122,343 
in 1890, against 153,549 in 1889 and 182,203 in 1888. 
Germany has also sent a smaller contingent, the number 
being 92,409, against 99,538 in 1889 and 109,717 in 
1888. In 1882 the same country sent over a quarter of 
a million. From Sweden and Norway, too, which 
countries furnish quite desirable additions, the arrivals 
have greatly diminished, being 40,895 for 1890, against 
48,805 for 1889 and 72,962 for 1888. Switzerland and 
the Netherlands likewise have diminished their con- 
tributions. 

Where, then, does the increase come in. The largest 
addition as compared with the previous year is found in 
the arrivals from Italy—lItaly, above all others, where 
it was supposed the effects of the Congressional Immi- 
gration investigation would be most marked, and have 
a permanent effect. In 1888 that country furnished 
51,558 immigrants ; the next year the number dropped 
to 25,307; now it has jumped up again to 51,789. 
Then there has been an increase in the immigrants 
coming from Bohemia and Hungary, the number for 
1890 being 26,567 against only 14,052 in 1889. Austria 
has sent 29,611, against but 20,122. Then there is 
Russia, Finland and Poland, whence 46,647 persons 
came in 1890, as compared with but 38,838 in 1889. 
The greater part of the increase in this latter case is in 
the arrivals from Poland, which count 11,073 in 1890, 
against but 4,922 in 1889. These changes cannot be 
regarded with satisfaction. It is encouraging to note, 
however, that by far the largest part of the immigrants 
are from races and nationalities which as a rule are 
capable of furnishing the best citizens. The following 
gives the immigrant arrivals by nationalities for @ 
series of years. 
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COUNTRIES FROM WHICH IMMIGRANTS ARRIVED. little above that for the 1870 decade (it was 15°38 per 
EE ny Pen peeee | 1887. | yecs. ess. | iss, aga2, | Cent then), when population was decimated by the 











ms eee ee eee 


Engi’d and Wa.es.| 57,392 69,696! 81.233, 74.670| 50,803 48,487, 56,800 64,747 








RR: 52,023] 65,557, 73,513, 68,370' 49,619 5',795 63,344 81,486 
Scotland ...........| 12,028] 18,296 24,457: 18,699' 12,126 9,226 9,060 11,859 

Tot. Gt. Brit’n. 122,343] 153,549 182,203 161,748 112,548 109,508 129,294 158,092 
Germany.......... | 92,409) 99,538 109,717, 106,865! 84,403 124,443 179,676 194,786 
I cnn: pentiainins | 20,611) 20,122 25,834 20,430 11,94¢ 11, 574 13, 534! 10,923 
France.............| 6,5%4| 5,918) 6,454) 5,034! 83,318 8,493 3,608 4,821 


Bohemia & Hon’y. 26,567) 14,052, 19,927 19,835, 16,734, 15,725 23,037, 16,702 
Rus, Fin & Pol’d,. 16,647, 38,838 39,313 96,504) 21,739) 20,243 17,225 11,920 
Sweden & Norway. 40,895) 48,805 72,962, 59,105, 40,510 34,604 43,526 61,675 





} 
j 
7, 737] — 4,805, | 
| * | 39,201) 60,584’ 70,241 
Allother countries 13, x 16, ‘a 16,327. 14, - 8,346 


_ Grand tot’! 
* Not collected. 


NoTe.—The totals for the last five years do not include arrivals from 
the British North American provinces or Mexico, nor for 1889-90 the 
immigrants arriving at a few minor custom districts, for which full 
reports have not yet been published. 

Considering the immigration movement with refer- 
ence to the increase in population, we find that the 
addition in this way during the last ten years has been 
about 5} millions—to be exact, 5,242,530. This is the 
footing on the yearly figures just as furnished by the 
Bureau of Statistics ; that is, without the arrivals from 
Canada and Mexico during the last five years, but with 
them during the first five years. Notwithstanding the 
non-inclusion of arrivals across the frontier the last few 
years, we should not be inclined to raise the aggregate 
for the decade. Undoubtedly the figures for the later 
years are too small, but on the other hand those for the 
earlier years it seems likely were too large, the arrivals 
from Canada in many cases being immigrants who had 
already been counted at some United States port of 
entry on the coast. We have nodoubt instances of this 
kind actually occurred, and the fact that the statistics 
of arrivals from British North America are now treated 
as totally untrustworthy confirmsthisopinion. Taking 
the 5,242,530 total for the ten years just as it is, we find 
it compares with only 2,812,191 in the previous decade 
and but 2,281,142 in the decade before that. 

The most curious thing, however, is that with this 
strikingly large addition to population by immigration, 
the total growth of population, if the Census figures 
just compiled are reliable, has fallen much below the 
normal and expected figure. Reports from Washing- 
ton lately have stated that the work of enumera- 
tion and tabulation of results had progressed sufficiently 
far to warrant the assertion that the total population 
of the country would not vary much from 64,000,000. 
Population increases in two ways—by immigration and 
by reproduction in excess of deaths. The increase by 
immigration we have seen was unusually large; if the 
estimate of the Census officials is correct, increase by 
reproduction must have been exceptionally small. We 
have prepared the following to show the relation 


between the two for a number of decades. 
INCREASE OF POPULATION BY IMMIGRATION AND REPRODUCTION, 


Denmark.. ....... gate seve! 8.262, 8524) 6225 6,100 9,262, 10,319 
Netherlands... ... 4,326) 6 460, 5,845, 4 506 2,314. 2,680 4,195 5,249 
Btaly, B6....0cccc0 51,769, 25,307, 51.558 47,622) 21,315 13,644 16,510, 3,7¥2 
Swi zeriand........ | “a — 5,595, 9,386 12,751 
Brit. No. America =s * 


9,127; 8,812 14,051 l 


51,219 444,427 546,889 499.109 334,203 995. 5,346 518.592 603, 322 












































Increase Each Ten Years. Per Ct. Increase Each Ten Yrs. 
Population > 

Years.| Each Tenth Of which by| Total Of which) Leaving 

"ear. Total | Immigra- |percent’ge by Immi-| Inc byRe- 

neredase. tion. Increase. gration. |product’n 
1840...| 17,069,453 4,203,433 599,125 | 3267 . 4°65 | 2802 
1850...| ‘23,191,876 6,122,423 1 653,275 35°87 9°68 26°19 
1860...| 31,443,321 $8,251,445 *2 639,556 35°58 | 11°38 £24°20 
1870...' 38,558,371 7,115,050 2,281,142 2:2°63 | 7°25 15°38 
1880...} 50,155,783 | 11,597,412 | 2,812,191 | 30°08 7°29 | 22°79 
1890...|_ 64,000,000 | 13,814,217 | 5.242.530 | 29°60 | 1045 | 197°15_ 





According to this, increase by scqeodnation in the 
1890 decade was only 17°15 per cent, or 1°71 per cent 


per year, against 22°79 per cent, or 2°27 per cent per 
The increase is only a 


year, in the previous decade. 





civil war. The ratio of increase by reproduction had 
been falling in previous decades, the 22°79 per cent in- 
crease for 1880 comparing with 28°02 per cent in 1840, 
but the further drop to 17:15 per cent which the 
present estimate of population indicates seems to be 
in conflict with every known fact. The number of 
foreigners in the population has greatly increased, and 
in view of their well-known fecundity the rate of 
addition by reproduction ought apparently to have 
gained rather than diminished. Nor has there been 
any special cause for an excessive death rate. Statis- 
ticians and economists will find it difficult to explain 
the low estimate of population and still more difficult 
to accept it. 








LESS FAVORABLE GROSS EARNINGS. 


The presence of a number of adverse influences is 
clearly indicated in our August statement of earnings. 
And yet the exhibit made is by no means unsatisfac- 
tory. On the contrary, under the circumstances the 
result is perhaps better than might have been expected. 
Taking the roads as a whole, aggregate earnings for 
August 1890, according to our statement, are consider- 
ably better than for August, 1889, and that is certainly 
an encouraging feature, for it reflects continued growth 
and progress. But the gain is smaller both in amount 
and ratio than in other months, which quite naturally 
is regarded as showing.a corresponding] y less favorable 
condition of things. On analysis the change appears 
not quite so significant as a superficial view might lead 
one to think. The following compares the August 
result, as respects amount and percentage of increase, 
with the results for each of the previous months of this 
year. 











—— Increase. . r Tnereas¢.—~ 

Amount. P. C. Amount. P .C. 
January. .....-. $4,003,039 0 8) eae $4,565,484 13° 79 
February...... 3,071 '327 Bee § UNO. oc ccccovce 2,629,291 8°44 
ET 2.771, 154 TP 6 Ws ekewede 3,166,350 8:96 
BREE. «00 concee 3,907,835 13°73 | Auguat........ 1,581,22 4°05 





Thus the improvement for August is only 4°05 per cent, 
as against 8°96 per cent and 8°44 per cent respectively 
in July and June, and 13°79 and 13°73 per cent res- 
pectively in May and April. In fact the ratio of gain 
is less than for any other month of 1890. If to this we 
add that the Rock Island reports a loss in gross earnings 
for the month of $165,953, the New York Central 
a loss of $557,463, the Wabash a loss of $120,- 
184 and the Western New York & Pennsyivania a 
loss of $38,061, and that such roads as the Cleveland 
Cincinnati Chicago & St. Louis, the Ohio & Mississippi, 
the Grand Trunk and Chicago & Grand Trunk, the 
Texas & Pacific, the Kansas City Fort Scott & Memphis, 
and the St. Joseph & Grand Island, with a number of 
other but less prominent companies, all show some fall- 
ing off in their totals, it does seem as if the course of 
earnings was getting rather disappointing. 

But, as already said, it is easy to invest these facts 
with greater importance than the circumstances war- 
rant. In the first place we must remember that the 
month of August this year contained one more Sunday 
than the same month last year, and that consequently 
earnings in 1890 are based on one less working day than 
in 1889. In other words, there were only 26 working 
days this year, against 27 working days last year, and 
as operations on Sunday are always down to a mini- 
mum, some roads doing practically no business at all 
on that day, the effect of this circumstance in reducing 
earnings becomes very apparent. ‘Then there was 4 
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decidedly smaller movement of wheat and corn in the 
West. This seems strange in view of the much higher 
prices which have ruled as compared with last year. 
But the winter-wheat crop this year is known to have 
been short, and it is claimed that local millers have 
absorbed most of the supplies offered. It is also 
claimed that prices at local stations have been above 
the parity at the primary markets, leaving no induce- 
ment for making shipments to those markets. Besides 
this, some farmers doubtless have been withholding 
their supplies in expectation of still higher prices later 
on, and it must not be forgotten, either, that the grain 
movement last year in August had been very heavy, 
the increase then in corn haying been very decided 
indeed and extending to all the Western markets, 
though in the case of wheat it was Chicago chiefly that 
had a large gain, some of the other points showing 
losses. But however we may explain the present year’s 
contraction in the movement, the contraction itself is 
a patent fact, the total loss at the Western markets in 
corn and oats being about 7 million bushels. 

In addition to this, the strike on the New York 
Central has been an unfavorable influence. The Cen- 
tral itself we have seen lost $557,463, but the 
effects of the drawback in question were not con- 
fined to that road alone. Other roads also suffered, 
and not merely those under Vanderbilt domination. 
The Western New York & Pennsylvania, for instance, 
reports some loss on that account. Finally, it must 
be remembered that we are comparing with very good 
earnings last year. ‘That was true in previous 
months too, but not quite to the same extent, the gain 
for August 1889 having been larger in amount and 
ratio than for any preceding month of that year. The 
increase was 9°81 per cent then, while in July it had 
been 8°34 per cent and in June only 4°47 per cent. In 
order that the reader may see how the August results 
have run for a series of years, we annex the following. 























Mileage. Earnings. | P 
' ncrease or 
Period. Year | Year Year Year Decrease. 
Given. | Preceding.| Given. | Preceding. 
Miles. | Miles. . $ 1 
Aug., 1880 (42 roads).! ........ St decade 17,120, 295, 13.030, 615) Ine. 4,059,680 


Aug., 1881 (45 roads)| 35,021. | 31,222 | 19,871,781, 16,159,743 Ine. 8,712,038 
Aug., 1882 (51 roads)", 44,429 | = 39,435 | 25,071,379 22,748,082! Ine. 2,323,297 
Aug., 1883 (71 roads) | 55,433 | 51,185 29,451,034, 27,333,367| Inc. 2,118,267 
Aug., 1884 (54 roads).| 43,609 | 41,007 | 19,035,826 20,319,419] Dec. 1,283,593 
Aug., 1885 (50 roads): 42,11° | 40,884 16,465, 830, 17,327.884 Dec. 862,054 
Aug., 1886 ‘73 roads).| 53,287 | 51,168 | 24,939, 908 21,190,861! Inc. 3,749,245 
Aug., 1887 (104 roads) 60,066 | 56,593 | 27,010,232 24,154,500! Inc. 2,855,732 
Aug., 1888 t1lrvads), 64,214 | 61,140 | 29,308,132 28,666,892 Inc. 641,240 
Aug.,1889(140 roads)! 79,614 | 77,144 | 56,709,297, 83,429,989 Inc. 3,279,328 
Aug., 1890(154 roads)’ 88,560 | 86, O21 40, 634, 120 39 052,895 Inc. 4 581, 4225 


---—-—— 








Another encouraging circumstance is that though 
there are 40 roads altogether which have suffered a 
reduction of their revenues as compared with the same 
month last year (out of 154 reporting), on the other 
hand there are quite a good many roads which are able 
to show very considerable gains, notwithstanding the 
drawbacks enumerated above—roads in widely separ- 
ated sections of the country. The Atchison again 
stands at the head of the list for amount of increase, 
having added nearly half a million dollars ($497,751) to 
its total of last year, the St. Louis & San Francisco 
being included in these results. The next largest 
increase comes from the eight roads in the Richmond 
& Danville system, but of course falls a great way 
behind that of the Atchison, being $129,856. This 
latter follows a gain of about $112,000 in the same 
month last year on this system, and the Atchison & 
San Francisco (in the way the figures are now made 
up) must also then have had an increase in excess of 
$100,000. Besides the Richmond & Danville there are 





four other § systems which have this time over $100,000 
increase in amount—namely, the Great Northern, or 
Maritoba system, $119,045, the Milwaukee & St. Paul 
$109,308, the East Tennessee $106,687 and the Denver 
& Rio Grande $101,500. The Manitoba lost heavily 
in the corresponding month last year, but the Denver 
& Rio Grande had only a trifling decrease then; the St. 
Paul at that time reported $134,015 increase, and the 
East Tennessee $68,024 increase, so that in both these 
latter cases the present gains follow very heavy gains in 
1889. In addition to the roads mentioned, a number 
of others report between $50,000 and $100,000 increase 
for August this year. Placing the minimum a little 
lower—say at or about $40,000—there are 20 companies 


altogether which show that or a larger amount of gain. 


LARGE GAINS IN GROSS EARNINGS FOR AUGUST. 
Atech. & San Fran......... $497,751 | Norfolk & Western ....... - ona 
Richm. & Panville (8 rds. ) 129,856 Louisville & > ashville. . 62,573 
Great Northern (3 rds.) .. 119 9,045 Chic. St. Paul & Kan. C.. 54,900 





Chic. Mil. & St. Paul...... 109,308 Rio Grande Western...... 53,175 
East Tennessee........... 106, 687 Minn.St.P.&8.8.Marie.. 50,901 
Denver & Rio Grande.... 101 "500 Central of Georgia........ 50,728 
Ches. & Ohio............ 87,486 | N.Y. Ontario & Western.. 46,206 
Cin. N.O. & T. Pac.(5 rds.) . 77, 799 | Northern Pacifiec......... 42,962 
Mobile & Ohio............. 67,166 | Georgia Southern & Fla.. 41,210 
Canadian Pacific.......... 66, ’000! Chie. & Eastern Ill........ 40,027 


Southern roads are very prominent in this list, and 
as in the months preceding these asa class lead all 


others for the favorable character of their exhibitse 


They show not only very general improvement, but the 
improvement in most cases is large in extent. Among 
the more prominent roads the Mobile & Ohio deserves 
perhaps especial notice, as it has a gain of about 30 per 
cent, or $67,166, and this after a gain last year too. 
The East Tennessee also has done very well, as we have 
already seen. But whether we take this road or other 
large systems like the Richmond & Danville, the Erlan- 


ger roads, or the Central of Georgia, or take smaller - 


roads like the South Carolina and the Shenandoah Val- 
ley, the story is always the same—a striking record of 
growth and progress. Our table embraces 48 Southern 
roads, and of these only 4 minor lines show decreases, 
all very trifling in extent. Some idea of the great 
expansion that has occurred in recent years in the 


‘income of Southern railways may be got from the fol- 


lowing table. 





August. 1890. | 

$ |; $ | 8 $ $ | 8 
Chesapeake & Ohio) 726,360, 638,874, 473,610) 481,014) +4£70,966 359,802 
Ches. Ohio& So.W., 209,629, 204,569, 169,983) 178,982) 147,400 136,721 
Cin. N.O.& Tex. P.*} 760,399) 682,600) 575,264] 530.171] 434,928 419,194 
E.Tenn.Va. &Ga..| 629,106) 522,419, 470,874) 441,798| 304,811) 329,249 
Louisville & Nash. 1,699,850) 1,637,277) 1,345,927) 1,369,562) 1,196,284, 1,078,796 
Louisv. N.O.& Tex,| 229,590) 189,701) 156,929} 134,174, 118,404; 79,638 
Memphis & Char..| @156,889; 146,255) 122,574/ 139,087' 119, 375) 95,824 





188S. | 1888. 1887. 1836. | 1895. 


























Mobile & Ohio.....| 201,933] 224,767/ 192,779, 199,319 155 535; 119,072 
Norfolk & Westt../ 612,129/ 549,038 495,575) 463,617) 356,015) 297,682 
Rich. & Danv. syst. | | 1,092, 520 962,664; 819,921) 897,088) 715 3,073; 662,353 
Shen. Valley....... | 123, 000 100,164) _ 85,897| 87,260} == 89,367, (69,820 
South Carolina.... we 119, 960 _ 98,079 91,378 88,726 76, 525. 73,693 

a | 6,651,362! 5,956.407' 5,030,711 4,918,828] 4,263,683| 3,751,814 








* Entire system. t Includes Scioto Valley & New England for all the years. 

+ Exact reoeipts of the Richmond & Alleghany for this year not known to us; 
we have, however, made an arbitrary allowance for the same. a Fourth week 
not reported; earnings taken same as last year. 


Thus, on the 12 systems here given, there is an in- 
crease of $694,955 this year, after an increase of $925,- 
696 last year, and the iniprovement is due only in very 
minor degree to an enlargement of the extent of road 
operated, the additional mileage being small in the case 
of most companies. It is the great manufacturing and 
mineral development of the South, with the growth of 
population and the creation of new cities and towns, 
that explains the expansion in income noted. As far 
as the cotton movement is concerned, that is never large 
in August, though this year there has been some in- 
crease on account of an early marketing of the new 
crop. At the Southern outports the receipts for August, 
1890, foot up 74,702 bales, against 41,595 bales in Au- 
gust, 1889, being an increase of about 33,000 bales, the 
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which occurred at the Gulf ports. 
ing are the details. As regards the movement of cotton 
overland, that was very small, and about a few hundred 
bales less than last year. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST, AND FROM 
JANUARY 1 TO AUGUST 31, 1890, 1889 AND 1888. 











The follow- 





























August. Since January 1. 

oo. 1890. | 1889. { 1898. | 1890. | 1889. 1888. 
Galveston... ..... bales.| 20,654} 17,204| 12,236) 176,796) 191,640] 116,877 
EN ES Baer ie 16,97 | eter 
New Orieans............. 20,226; 7,148 9,048) 567,012) 561,685| 579,593 
TTS 3,174| 2,593! 1,244) 53,182) 72,387| 48,226 
iis caked Pee 1,074| 13,605) 10,569 5,051 
18,396] 12,446) 21,526) 203,869 192,259] 173,631 
Brunswick, &c......... eae 1,358! 52,514 69,596) 31,438 
Charleston... ........ ... 5,676 $65| 3,741) 48,827 91,967! 89,825 
SEL REAP ener 254 435 6,461 6,129 
Wilmington.............. 1,782 128 565) 21,295 23,868) 20,560 
EE PER ER Gere 1,028 1,556 859 
et MES 1,624 40| 5,332) 102,617 125,372| 133,035 
West Point, &........ 2,812} 1,646) 4,583) 121,247, 227,465] 155,316 
7 74.702 41,595| 60,963 1,379,402 1,593,984] 1,360,540 





From the Southwest the good returns of the Atchison 
and Denver & Rio Grande have already been noted. ‘he 
Rio Grande Western has done relatively even better, 
reporting an increase of $53,175, or 40 per cent. 
Several other roads in the same section also show 
improved results. On the other hand, the Rock 
Island has a very heavy loss, as above pointed out, and 
the Texas & Pacific, the St. Joseph & Grand Island, 
the Little Rock & Memphis and the Kansas City Fort 
Scott & Memphis have also all suffered larger or smaller 
decreases. 





Bel ow are the full details of the grain movement, ard 
also those with regard to provisions and live hogs. 
RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY l1. 



































August.’ January 1 to August 81. 
1890. 1889. 1888. 1890. | 1889, 1888. 
Wheat.bush. 1,095,003] 3,804,636] 2,325,420, 6.510.055 8,011,143] 7,020,208 
Corn...bush. 6,540,426] 11,107,725 6,315,475) 60,821,229) 50,973,238) 38,195,632 
Oats.. bush. 6.899.308! 7,376,720 4,269,062, 42,341,994, 31,102,974) 30,034,205 
Rye...bush. 288,998, 295.568) 309,187! 1,822,446’ 978,560) 849,864 
Barley.bush. 477,633 79,611; 104,381 5,927,399, 4,778,598] 3,925,635 
Total grain) 16,202,268, 22,604,260| 13,323,525 117,423,123 95,844,513) 80,025,544 
Flour.. bbls. 327,261 360,772 459,166 2.617.054) %,237,545| 4,336,997 
Pork....bbls. | 4,159 1,055 606 55,522) 21,973] 26,817 
Cut m’ts.Ibs.| 24,264,301) 21,905,205] 8,673,002 218,564,292 175,559,111) 92,663,345 
Lard.....1bs.| 10,511,506] 5,952,966, 3,166,452) 97,627,912, 66,677,156, 44,538,054 
Live hogs No! 574,207 337 626° 267,715, 4,698,934; 3,595,143; 3,343,915 





From this we see that while the roads lost on tha 
grain movement, they gained, and very decidedly, on 
the live stock and provisions movement. Thus 574,207 
head of hogs were delivered at Chicago in August 
1890, against only 337,626 head in August 1889.- Of 
pork the receipts were 4,159 bbls., against 1,055 bbls. ; 
of cut-meats 24,264,301 Ibs., against 21,905,905 lbs., 
and of lard 10,511,506 lbs., against 5,952,966 lbs. In 
addition to this, Northwestern roads have had the 
benefit of higher rates on certain classes of freight. 
The advance on live stock, dressed beef, &c., east 
-bound from the Missouri River did not go into effect 
till the 25th of August, but the advance on west-bound 
freight from Chicago to St. Paul, Omaha, &c., was in 
force from the first of the month. 

The Northern Pacific and Canadian Pacific belong in 

















j 
Augus*. | 1890. 1889. 1888. 1887. 1886. | 1885. 
| ‘ : $ ‘ Sie ag 
Denver & Rio Gr.. 798,000 696,500 705,700, 734,035 614,639 562,734 
K. C. Ft. 8S. & Mem. 390,075 414 226 363,272 | 38! 361 328,309, 271,958 
Rio Grande West.. 185,600 13 * £25, 116,815, 118,218 103,426, 91,313 
St. L. Ark. & Texas 357 642 328,968 271,783 221,038 154,596 | 103,954 
St. L. & San Fran..) 594,730] 572,839, 537,468 587,376) 460,048 368,445 
Texas & Pacilic.... 520,940] 537,233, 485,477 478,822 Pen? °* eedeenus 
Sa 2.816.987] 2.682.191 2.480.515 2.520.850) 2,104,529 











Northwestern roads, with very few exceptions, pre- 


sent improved exhibits. 


a class by themselves. 


They have only moderate gains 


this year, but had heavy gains in the years preceding, 





























especially the Northern Pacific. 
August. | 1800. | 1989. | 1888. | 1887, | 1886. | 1885, 
. Fo . . -. 2 oo $ 
Canadian Pacific...| 1,443,000 1,377,000! 1,218,737) 1,055,170| 922,133] 823,427 
Northern Pacific...| 2,134,433 2,091,471 1,665,291 1,299,586, 1,226,358} 971,289 
eee 8.577.433 3,468,471 2,884,028 2,954,756) 2.148.491) 1,794,716 


In the case of the Milwaukee 


In the Middle Western group we find a larger number 


& St. Paul, the Manitoba, the “‘Soo” Road, and the 
Chicago St. Paul & Kansas City the gains are quite 
large in amount, but the improvement is pretty gen- 
eral, only the Milwaukee Lake Shore & Western, th, 
Minneapolis & St. Louisand three minor roads (namely 
the Keokuk & Western the Burlington & Western, and 
the Burlington & Northwestern) falling behind—the 
loss on the Rock Island daving already been mentioned 
in connection with the Southwestern group. 








of decreases than anywhere else, comprising the Wabash, 
the Ohio & Mississippi, the Big Four, the Grand Trunk, 
‘Ke. Altogether nineteen roads out .of fifty in 
that section have sustained losses. Onthe other hand, 
from the same section we get a number of very encour- 
aging returns. Both the Columbus Hocking Valley 
& Toledo and the Chicago & Eastern Illinois have 
heavy gains, though the first mentioned has not quite 
recovered its last year’s loss. The Wheeling & Lake 
Erie also makes a handsome showing, while the Louis- 
ville Evansville & St. Louis, the Flint & Pere Mar- 




















August. 1890. | 1889 | 1883 1887, | 1886, 1835. 
Ret a $ $ $ 

Burl. Ced. R. & No.| 285,096 282,745 215.706 =. 237,634 246,435 225,824 
Chic. Mil. & St.Paul) 2,322,000, 2,212,692, 2,078,677, 2,007,897, 1,971,599 1,766,911 
Iowa Central....... 149,945 138,497; 115,344, 112,869 117,022 113,565 
Mil. L.S8.& West...| 377,411) 381,881) 317,102, 366,006; 251,450 134,221 
Milwaukee & Nor..' 135,995} 113,834 97,435 81,810 55,981, 42.668 
Minn. & St. Louis..| 119,200! 127,715) 106,181) 105,900, 126,882) 132.276 
St. Pavi & Duluth.) 134,955) 131,204, 165,535) 155,097 156,452) 128,526 
St.P.Minn.&Man.| 720,872) 645,182) 789,995) 684,934 627,764) 525,009 

ee 4,245,474) 4,033,750| 3,885,975 3,753,047 3,553,585! 3,069,000 





If reasons be sought for the good results on North- 
western lines, they will not be found in a heavier grain 
movement. At Duluth, indeed, 523,806 bushels of wheat 
were received in the four weeks ending August 30 thig 
year, against only 167,717 bushels in the corre- 
sponding four weeks last year, but the corn receipts at 
the same point fell off 182,000 bushels, while at Min- 
neapolis the wheat receipts were only 1,025,663 bush- 


els, against 1,420,000 bushels. 


It is Chicago, how- 


ever, that shows the most striking and noteworthy 





























quette, the Chicago & West Michigan and the Toledo 
Ann Arbor & North Miehigan also deserve mention. 
August. 1890, | 1889. | 1888. | 1887, 1886. | 1885, 
ae : $ : Ae wr ae 
Balt.&0. Southw.| 216,320 212,379| 194,886) 205,798 183,373, 140,412 
Chicago & Atlan...| 235,761] 217,697, 191.330] 194,192 143,253) 98,981 
Chicago & East. Il).| 202,521) 252,494, 259,233! 223,671 181,843, +146,736 
Chic.& West. Mich.| 140.729| 112,603 129,432 128,313, 127,138, 113,579 
Col. Hock. V.&Tol.| 274,052, 239,914) 283,678, 222,031 211,406, 218,006 
Det. Lansing &No.| 106,421) 95,910! 105,628 106,420, 106,640, 110,200 
Evansv.& Terre H,| 106,395) 98,734 101,295) 85,861) 91,702) 74,530 
Flint & P. Marq....| 223,702) 193,762, 197,283, 216,477 168,925) 155,697 
Grand Rap. & Ind.*| 317,998) 292,558 270,857 296,535’ 242,479, 215,312 
Gr. Trunk of Can.’ 1,636,107, 1,650,518 1,526,462 1,657,493| 1,397,670, 1,153,312 
N. Y. Cent. & H. R..' 2,843,522. 3,400,984 3,273,771, 3,332,321! 2,980,974 $1,950,194 
Ohio & Mississippi.| 395,901) 412,605, 379,185 409,911! 378,100 334,313 
Tol. & Ohio Cent..| 137,132) 123,362) 102,219 95,206) 70,301' 42.284 
_ Detal........... 6,927,461 7,303,520 7,015,269 7,174,227) 6,283,894 4,753,556 
* All lines. t Chicago & Indiana Coal not included here. st 


t West Shore not included here. 
There can be no doubt that these Middle Western 





Five weeks in each year. 


roads have been adversely affected by the short winter- 
losses, just as the same point had the most noteworthy ; wheat yield. At St. Louis, for instance, there was a 
gains in the year previous. There is a decrease on every naarked falling off in the arrivals of both wheat and 
one of the cereals except barley, so that the aggregate 


corn, which was offset only in part by a gain in oats. 
receipts are only 16,202,268 bushels for the month of , At Toledo, however, a very heavy loss in wheat was 
August this year, against 22,664,260 bushels last year, 


overcome by a still heavier gain in corn. 


At Detroit» 
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Cleveland and Peoria the movement was very irregular, 


as may be seen from the following: 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED AUGUST 30 


AND SINCE JANUARY Il. 



































Flour, Wheat, Corn, Oats, Barley, Rye, 
(bbls.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Ohicaon— 
4 wks. Aug., 1890 306,065; 1,846,900, 6,174,767; 6,537,361 475,072 272,359 
4 wks. Aug., 1889 322,738 3.319. "220 10,531,006| 6,942,145 79,052 281. 133 
Since Jan. 1. 1890| 2,672.114| 6,565,505) 61,516,789 42,625,961 6,013,462) 1,839,629 
Since Jan. : 1889)! 2,342,438 8,043,279 51,706,089 | 31,211,690; 4,828,213 993,081 
Milwaukee— 
‘ a Aug., 1690 - res 451.709 64,410 437,300 555,650 86,616 
ks. Aug., 38,93 62,210 290,000 41,775 21,950 
A. Jan. 1, 1800 1 608: 110 3,693,107 494.980} 2,560,080! 3 »731,.228 747,737 
Since Jan. 4 1889) 1, 273, 632} 3,502,075 698,555} 1,700,000] 2:279.635 200,119 
St. Lowis— 
4 wks. Aug., 1890; 118,220 1, 904,828; 1,588,270) 1,634,485 B. O71 15, 
4 wks. Aug,. 1889 107,776| 2695. 632) 2, ‘008, 150 1.183. 825 33,417 
Since Jan. 1, 1890 862,320| 7,648, Bis| 40, 134, 843 8,260,150 ain 733 387,728 
Since Jan. 1. 1889} 661,351 6,950,156 19, 098; 769; 7,125,740 063 105, 662 
4 wks. Aug., 1890 7,552| 1,606,798! 1,143,240} 30,211; 32,400 ' 
4 wks. Aug.. 1889} 13,054 2, 123, 535! 168.0741 131/514 5.441, 55.611 
Since Jan. 1, 1890 73,109 7,202 13,619,008 187,874 55,102 7,844 
ince Jan. 1 1, 3. 633" '892| 2,326,236} 279,688 64,073 448 
roit— 
4 wks. Aug., 1 11,579 .039,925) 67,446 331,315 De  eécsees 
4 wks. Aug., 1889 11,584; 1,084,201 55,761! 354,923 amet 
Since Jan. 1,1 111,936) 3,066.484| 1,003,360! 1 299. 501 CE.  adcccsuce 
Since Jan. 1, 1& 90,794; 2,270,524} 1,566,311 1. '226,4 444 298,764 ay I ae 
Cleveland— 
4 wks. Aug., — 31,724 183,7 80,474 172,329 11,944 1,417 
4 wks. Aug 9 27,019 258,532 58,610| 213,348; 16,056 9,260 
Since Jan. ~y x 1890 699) 1,494,447 634,025! 1, 652, 971 8,587? ,145 
Since Jan. 1. 1889 224,757 ered 451,285) 1, 177, 995 267,516 22,626 
Peoria— 
4 wks. Aug., seo wy = 152,000, rory 000 byt yt 39,600) 5,500 
4 wks. Aug, 188 0, 654,600, 1,352,400 ,000 8,700 
Since Jani. 18% 80; O18. 675,080 9,203,501'10,874,000| 720/050! 178.350 
Since a 1, 188 65, 700) 753,02 28 7, 353, "600! 7,532,000 435, 260,325 
Dulut 
4 wks. , i 1890 242, ost 523,806! 12,556 ESTE ae: een ey 
4 wks. Aug., 1889 220.5 167,717 | AAT TS, Re Pee 
Since Jan. 1,180; 1,199, 007| 4,659,691! 1,490,778) 1 men ne sobeiadl” “ichieg he 
Since Jan. 1. 188) 1, 135,742, 2,241,929; UO,7% 75,765) pdiesaweeh 22, *ebdhia 
Minneapolis— 
4 wks. Aug.,1890) . ......! BARRE < -ceveceeel ~ cscreees | eeeseeos 
4 wks. Auy., 1889: _.......... | < SCRE peered: iii hi S  gaslaiain tied 
Since Jan. 1, EE Ra 17,509,: 388) cot diaeel * see ed errr oss 
Since Jan, 1, 1889} 15,793) 15 063,200) LARD TERNS es ee 
Total of all— | 
4 wks. Aug., 1890 886,237 .735,383 9,965,163 oS 112.575! 1, 196. 552) a5. 914 
4 wks. Aug., 1889 — 817 0 ‘780. V77 3: 7311741 nee. 155! 9.568) O71 
Since Jan. 1, 1899 IB.2L8. 49.5 28,097 284 68°6 9,162 12 Bie 942. 3°77, 133 


6.8 717 7, 
Since Jan. 1, 183) 5 “309. 506 14. 427. 825 "Rt 001, 565 50, 309. 322) 


8.781 884) 1,670,261 
GROSS EARNINGS AND MILEAGE IN AUGUST. 





























| Gross Earnings. Mileage. 
Name of Road, . ' 
| 1890. isg9, |/erease or! s 290. 18809. 
| $ 7 
Atch Top.&&.Fe...... 2,645,489 2,208,462; +437,027) 6,528 6,529 
R’dsj’ntly own'd, 42; 123,906 109. 403 119,497 582 582 
St. L. & San Fran.. 694,730 572,839 +21,89 1,329 1,329 
R’ds j’tly own’n, ly 126,097 106,761 +19,336 526 526 
Atlanta & Florida . 1v,929 4,963 +5,966 105 105 
Atlanta & West Point. 34,582 31,S01 +Z,781 86 RO 
Atlantic & Danville... 45,850 39,052 +6,798 260 151 
Balt. & Ohio Southw. 216,320 212,379 +3,941 281 281 
Buff. Roch. & Pitts... 195, ogy 180,397 +14,702 294 294 
Burl.Ced. Rap.& No.. 285,096, 282,745 +2,351) 1,046 1,046 
Burl. & Northwestern 5,720, 9,684 —3,964 52 52 
Burl. & Western...... 5,552) 7,019 —1,167 105 105 
Canadian Pacitic. .... 1,443,000, 1,377,000 +66,000|} 5,148 4,957 
C. Fear & Yad. Val... 44,65 3,016 +14,643 338 245 
*Ceutral of Georgia.. 403,451 352,723 +50,723) 1,312 1,220 
tCentral Vermont .... 297.513; 286,017 +11,496 504 504 
tNew London North 56,426 59,323 - 2.897 100 100- 
tOgdens. &L.Cham. 70,327 65.889 +4,4338 118 118 
Chatt. Rome & Col... . 32,047 24,946 +7,101 140 140 
Chattanooga Union.. 10,133 9,910 +273 43 43 
Chesapeake & are 726.360, 638,874 +87,486 931 931 
Ches, O. & So. West’n 209.629 204,569 +5,060 398 398 
Chic. & Atlantie...... 235,761) 217,697 +18,064 269 269 
Chic. & East. Llinois. 292,521 252,494 40,027 436 436 
Chie. Milw. & St. P...| 2,322,000 2,212,692 + 109,308) 5,678 5,678 
Chie. R. Isl. & Pac.. 1510. 758, 1,712,710, —165,952) 3,354 3,257 
Chic. St. P. & Kan. C. 401,241 346,341 +54,900 863 863 
Chic. & West Mich.. 140,729 112,603 +28,126 478 404 
Chir. Va'. (Man. Div. i9,547 19,986 —139 47 47 
Cin.Georg. & Ports.. 6,717 6,910 —193 42) 42 
Cin. Jack. & Mack.. 62,662 69,461 —6,799 344 344 
Cin. N. Or.& Tex. P..| 4042401 356. 094) +38,307/ 336 336 
Ala. Gt. Southern... | 170,304 95,238 +15,066 295 295 
N.Orl. & Northeast .' 85,393 Ds "421; +12,972| 196 196 
Ala. & Vicksburg... 51,231 42 5296) +-8,935 143 143 
Vicks.Shrev.&Pace. . 49,070 AGB,SS1 +-2,589 170 170 
Cin. Northwestern. . 1,841 1,283 +558 » 8 
Cin. Wab. & Michigan 59,836 60,232 —4,146 165 165 
Cleyv. Akron & Col.. 75,975 70,277 +5,698 194 194 
Clev. Cin. Ch. & St. L. 1,113,445; 1,130,851 —17,406| 1,564 1,564 
Peoria & East. Div. 126,099, 38,07 —11,979 353 353 
Cleveland & Marietta 32,169 24.02 +8,149 104 104 
Colorado Midland. . 161,286 144.328 +16,958 287 2837 
Col. Hock. Val. & Tol. 274,952 239,914 +35,038 325. 325 
Colusa & Lake. . 3,458 4,50: — 1,045 22) 22 
Covington & Macon... 10,659 7,02 +3,639 107,' + 107 
Day. Ft.Wayne & Chie 42,814 50,111 —7,297 259! 259 
Denv. & Rio Grande.. 798,000 696,500) +101,500) 1.499 1,481 
Des Moines & North. 11,501 6,774 + 4,727 43 43 
Des M. & N’western.. 22,679 22,242 +437 115 115 
*Det. Bay City & pie. 27,114 27,976 —862 232 226 
Det. Lansing & Nor . 106,42 95,91 +10,51L1L 323 323 
Dul. So. Shore & Atl.. 246.950 226,611 +20,339 522 22 
E. Tenn. Va. & Ga 629,106 522,419} +106,687 1,209 1,140 
Eliz. Lex. & B. Sandy. 81,044 80,208 +83 139 139 
Empire & Dublin . 4,360 1,468 +2,892 30 20 
Evans. & Indianap.. 35,064 35,703 —639 150 150 
Evansv. & T. Haute.. 106,395 98,734 +7,¢61 156 156 
Flint & Pere Marq.... 223,702 193,762 +29,940 625 379 
Flor. Cent. & Penin.. 81,095 74,457 +6,638 574; 87: 
Ga. South. & Florida. 9,931 28,721 +41,210 285 152 
Gr. Rapids & Indian 253,765) 9231,435 +27,330 409 409 
Cin. Rich. & Ft. 40,904 42,612) —1,708 86) 86 
Other lines......... 18,330 18,511 —18 72 72 
1Gr. Tr. of Canada ...| 1,636,107) 1,650,518) —14,4i1 3,487. 3,487 
tChic. & Gr. Trunk . 287,259 "298. 757) —11,4¢8 335 335 
99,173 V1.2 2! -| tT 1 189 189 


tDet.G ir. Hav.& Mil. 
























































Gross Earnings. Mileage 
Name of Road, I 
r r 
1890. 1889. |’ Deererse | 1890.] 1889. 
| $ 
Gulf & Chicago.. .... 3,249 3,49 —247 62 62 
Humeston & hon: --| 19, 15,551 +3,449 95 95 
lowa Central......... 149,945 138,497 +11,448 509} 509 
{ron Railway........- 2,63 3,364 ~-734 20 20 
Kanawha & Mich.. .. 32,395 27,508 +4,887 129} 129 
Kan. C. Clin. & Spr. .. 35,73 20,389 +15,350 163 163 
Kan.C. Ft. 8.& Mem.. 390,075 414,226) —24,151 671 671 
*Kan. C. Mem. & Bir.| 57,762 59,528) —1,766 275) 275 
Kentucky Central... 113,978 112,066 +1,912 254 254 
*Keokuk & Western... 23,144 24,210 —1,066 148 148 
Lake Erie All. & So... 6,772 5,17 +1,602 61 61 
Lake Erie & West’n a. 294,631 292,655 +1,976 722 722 
Lehigh & Hud. River. 35,717 9,62 +6,090 63 63 
*Little Rock & Mem. 32,787 34,805 —2,018 135 135 
Long Island......... 512,536 475,728 +36,803 361 361 
Louisv. Evans. & 8t.L 139,592 09,358 +30,234 386; 32. 
Louisv. & Nashville..| 1,699,850) 1,637,277 +62,573) 2,208] 2,181 
*Louis. N. Alb.& Chic. 161,977 154,213 +7,76 537 537 
Lou. N. Orl. & Texas. 229,590 89,701 +39,3889 792 560 
Louisv. St. L. & Tex. 38,213 31,815 +6,39 121 121 
Lynchb. & Durham .. 10,117 2,812 +7,305 83 26 
*Memph. & Char’ston 120,805 110,171 +10,634 330 330 
Mexican Central..... 474,870 8,6 —13,827| 1,527) 1,527 
Mexican National. ... 284,188 310,378 —26,190} 1,218) 1,218 
tMexican Railway. .. 325,280 303,747 +16.533 293 293: 
Milw. L. Shore & W... 377,411 381,881 —1,470 692 651 
Milw. & Northern .... 135,995 113, 834 +22,16% 303) 303 
Mineral Range....... 2,51 9.5 +3,000 17 17 
Minn. & St. Louis. ... 119,200 127,715 —8,515 363 363° 
Minn. St.P.&8.Ste M. 169,000 118,099 +50,901 777 777 
Mo. Kans. & Texas...| 719,152) 693,910 25,242) 1,806, 1,806 
Mobile & Ohio........ | 291,933 224,767 +67,166 687) 687 
New Orleans & Gulf. 9,74 12.291 —2,3543 68 68 
N.Y. Cent. & Hud. Riv) 2,843,522) 3,400,985) —557,463) 1,420) 1,420: 
N. Y. & Northern..... 48,907 60,743 —11,836 61 61 
N.Y. Ont. & West/.... 272,252 226, "O46 +46,206 425 371 
Norfolk « Westerne..' 612,129 549,038 +63,091 770 TZ2S 
Northern Pacitic..... ' 2,134,433) 2,091,4/1 +42,962| 4,089 3,460 
Ohio & Mississippi...| 395,901 412,605 —16,704' 62 623 
Ohio & Northwestern | 25,031 21,545 +3,483 106 106 
Colum. & Maysville 977 1,181 —204 19 19 
Ohio River...... .....| 70,045 61,744 +8,301; 209 209 
Ohio Southern. ....... 47,469 46,185 +1,284 128 128 
Ohio Valley of Ken... 21,957 18,283 +3,674| 103 108 
Peo. Dec. & Evansv..| 78,810 73,522 +5,238) 254 254 
Pitts. Marion & Ch... 3.118 2.077 +1,641 25, 25 
Pittsb. & Western. ... 196,380 204,760 —#,380 367 367 
Quin. Omaha & K.C.. 22,381 20,704 +1,677 134 134 
Richmond & Danville 472,670) 428,100) +44,570) 1,039 1,€39 
Virginia Mid. Div..: 204,500 184,700 +19,800) 355 355 
Char. Col. & A.Div. 75,450 69,068 6,382 393, 393 
Col. & Greeny. Div. 59,000 56,038 + 2,962 296 296. 
West. No. Car. Div. £1,700 73,636 +8,064| 287 287 
Georgia Pac. Div.. 167,400) 123,080) +44,320) 9518 518 
Wash. Ohio & W. Div 17,850 15,852 1,993 50 50 
Ashe. & Spar. Div.. 13,950 12,190 - 1,760 66. 66 
Rio Grande Western. | 185,600 132,425 +53,175 373 369 
Sag. Tuscola & Huron 11,328 11,746 —418 67 67 
St. Jos. & Gr. Island.. 113,930 126,657 —12,727 447) 447 
St. L. Alt. & T. H. Brs. 116,750 101,188 +15,562 242) 242 
St. L. Ark. & Texas.. 357,64 328,968 +28,674| 1,227 1,227 
St. Paul & Duluth.... 134,955 131,204 +3,751 247 247 
St. P. Minn. & Man... 720,872 645, L82 +75,690| 3,030 3,030 
Eastern of Minn... 67,458 42,174 +25,284 70 70 
Montana Central... 101,054 82,93: +18,071 178 177 
San Ant. & Arans.P.. 153,043 127,979 +25,064 510 413 
San Fran. & No. Pac.. 83,778 82,240 +1,538 160 160 
Sav. Amer. & Mont... 36,011 10,342 +25,669 173 133 
Staten Isl’d Rap. Tr.. 130,50 127,151 +3,349 23) 23 
Seattle L. Sh. & East. 42,230 30,652; +11,578) 106 78 
Shenandoah Valley.. 123,000; 100,164) +22,836) 255 255 
South Carolina....... | 119,960 98,079 21,381 247 247 
Talladega & Coosa fe »85 5,404 + 453 23 23 
Tennessee Midland... ,236 18,241 —d 135 135 
Texas & Pacific.... .. 520, 940 937,233 —16,293 1,497, 1,497 
Tol. A. Arb. & N. Mieh 98,384 83,090 +15,294 286 286 
Tol. Col. & Cinn...... 26,123 21,17 +4,9147 72 43 
Tol. & Ohio Central... 137,132 123,362 +13.770 235 235 
Tol. & Ohio Cent. Ext 9,112 8,970 +142; 57 57 
Tol. & So. Haven.... 2,743 2,335 -3iS 37 37 
Tol. Peo. & West..... 82,446 82,047 +399) 247 217 
Tol. St. L. & K. City - 142,452 139,287 +3,163) 451, 451 
Wabash (consol. sys.)) 1,194,407) 1,314,591 —120,184 1,921) 1.92 
Western of Alabama. | 42,018 38,265 +3,753, 138, 138 
West. N.Y.& Penn. ..| 330,200 368,261 eee 678 678 
Wheel. & Lake Erie..| 108,980 82,302 -+26,678 237, 187 
Wisconsin Central. ..' 462,022) 449,531 +12,491) 828) 828 





Total (154 roads). 





* Three weeks only of August in each year. 
Wayne Cinn. & Louisville incl led for both years. 


August 30. a Ft. 


- 40,634,120 39,052,895 +1,581,229 83, 83,560 86, O21 
t For four weeks ending 


b New coal bat Bn operated July 21 in 1890, and Utica Clinton & 


we included for both years. 


land. 
4 


e Includes Scioto Valley and New Eug- 
§ Including in 1890 $25,512 Terminal earnings not included in 


9. 
GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. 

















Name of Road. 1890. 1889. Inerease. Decrease. 
§ $ $ 

Atech. Tov. & San. Fe. 19,555,773) 15,834,884 3,720,889 ....... ‘ 
Roads jointly own’d, ‘Ig 1,064,774 963,929 00,845 eet 
St. Louis & San Fran.| 4,046,081) 3, _. 177, 411.904... ... . 
Atlanta & Florida....... 74,629 0,570 SA. -cewsda oh 
Atlanta & West Point... ‘ 280,350 257, 851 22,499... - 
Atlantie & Danvuiile..... 327,421 234/366 7 Se 
Balt. & Ohio Southwest.| 1,493,750, 1,349,166 144,284 ....... ‘ 
Buff. Roch, & Pittsburg.| 1,373,210, 1,298,002 EE. dchandie > 
Burl. Ced. Rap. & Nor..| 1,929,623! 1,778,074 Bas <se<0nes 
Burl. & Northwestern.. 38,276 Gee cadereds 3,976 
Burlington & Western.. 38,47 37,271 EA a: «aiand eer 
Canadian Pacific. ....... 9,844,266) 9,122,022 722,244) ...... se 
Cape Fear & Yad. Val.. 335.786 247,569 88.217)... P 
Chattanoga Rome & Col. 235,232 163,714 71,518) ...---. e 
Chattanooga Union..... 76,656 71,925 4,731) ....--. ° 
Chesapeake & Ohio..... 4.977.970 3,820,307, 1,157,663| ....... e 
Chesap. Ohio & Southw. 1,529,250 1,326,433 2,317 ial " 
Chicago & Atlantic..... 1 801,732 1,431,659, 370,073) ....... e 
Chicago & East. Ll.....' 2,003,754, 1,690,696 313,058] ....... a 
Chic. Milw. & St. Paul..! 16. 085,475 15,299,003 786.467) ........ 
Ch ¢. Rock Isl. & Pac... ' 10, 809,207, 10,381,430 GGT ETE | >< déasoce e 
Chic. St. P. & Kan. City.! 2,800, 7868! 1,952,335. 843,538] |.1.... ‘ 
Chic. & West Michigan.! a ‘026, "401! 898,264 = 128, Bee > adctsses 
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Name of Road. | 1890. 1889. | I7ncrease. | Decr ase 
Cin. Georg. & Ports..... $41,619 $41,362 TE - iii chsen 
Cin. -e kson & Mack.. 431,004 391,246 BERT - owevcees 
Cin. N.O. & Texas Pac..! 2,864,710] 2,442,797) 421,913) ........ 
Ala. Great Southern.. 1,246,290] 1,173,662 (i Pere 
N. O. & Northe: satern | 815,895 628,941 oF | aa, 
Alabama & Vicksburg. 422,733 348,364 TO > wescecns 
Vicksb. Shrev. & Pae.. 361,015 344,278 EEE saseénes 
Cinn. Northwestern .... 13,151 11,441 Ewe. cccéuciic 
Cin.Wabash & Michigan 377,923 344,134 DM descsébe 
Cleve. Akron & Col..... 548,562 482,511 PS O—O 
Clev. Cin. Chic. & St. L..| 8,480,359] 8,067,520) 412,839) ........ 
Cleveland & Mar ‘eenee 200,539 170,694 OS re 
Colorado Midland....... 1,233,147} 1,074,889 SE. seccewes 
Col. Hock. Val. & Toledo}; 1,835,216) 1,562,159 | | err 
Colusa & en AA 15,312 DE © gchenads 701 
Covington & Macon..... 87,876 59,942 27,934| bs akand aoaal 
Day. Ft. Wayne & Chic 319,423 318,642 EEE | ~“Soenesus 
Denv. & Rio Grande....| 5,498,870; 4,994,913 DTT. - ncedéneieis 
Des Moines & North’n.. 71.122 39,769 DE. ‘wescenee 
Des Moines& Northwest 136,526} 112,783 DED sesetedis 
“Det. Bay City & Alpena 356,668 339,489 Toh FO) — nccccces 
Det. Lansing & North’n. 7,160 710,221 St: seeceten 
Duluth So. Sh. & Atl.. 1, 176 ,700, 1,261,847 BRIE ‘sscsscese 
East Tenn. Va. & Ga. 4,732,745, 3,900,005 EE annwnerais 
Evansv. & Indianapolis. 187,121 |, RR enpenes 5,689 
Evansv. & Terre Haute. 669,436, 591,731 hs, 4 ee 
Flint & Pere Marquette.| 1,970,039, 1,474,996 395,043) Seesnees 
Florida Cent. & Penin.. 772,749 734.330 fee 
Ga. Southern & Fla.... 458,197 177,968 230,226 | eeepeeece 
Gr. Rapids & Indiana.. 1,763,033 1,522,566) 240,467; ........ 
Cin. Rich. & Ft.Wayne. 309,78 297,178 Dn . essnsees 
Other lines ........... 144,490 135,381  -¢eeseees 
7Gr. Trunk of Canada...| 13,032,743 12,727,307, 305,486, ........ 
Chic. & Gr. Trunk. . 2,468,900 2,293,468) re a 
tDet. Gr. H. & Milw... 712,293 "662,228, ee 
Gulf & Chicago..... .... 27,713 Sf - = =—&- Faenee 
Humeston & Shenand’h 101,2 89,362, REEL  aeedcoes 
fowa Central............ 1,020,969 920,467; 100,502) ........ 
Tron Railway............ 21,642 es 3.283 
Kanawha «& Mic higan . 212,854 177,308 DME = eeseseos 
Kan. City Clin. & Spr. 258,223 168,897) SEE 
Kansas C. Ft. S.& Mein. 3,109, '6ll 3,033,884) EERSTE: 
*Kan. City Mem. & Bir. 727,091 591,917 4 SERS 
Kentucky Central...... 689,192 656,373 DET cedsesee 
*Keokuk & Western.... 213,951 203,700 | | RSE 
L. Erie Alliance & So... 43,852 39,467 PE: :: iehegieatl 
Lake Erie & Westerna. 1,979,706 1,816,278 BGRGES) cccccocs 
Lehigh & Hudson River 229,778 180,054 Re 
*Little Rock & Memphis 320,356 356,096] ........ 35,740 
Long Island............. 2,619,967, 2,353,002 se ccnesce 
Louisv. Evansy. «& St. L. 804,104 739,658 RRS 
Louisville & Nashville..; 12,371,879 11,377,913 993.966 oiaieaelii 
*Louisy. N. Alb. & Chic. 1,571,596 1,470,260 EE tata 
Louisv. N. Orl. & Texas.| 1,705,931, 1,611,603 i aie 
*Memphis & Charleston) 1,129,447 1,046,386 Rp 
Mexican Central........ 4,133,893 4,078,199! 55,694 ........ 
Mexican Nationat....... 2,433,051; 2,447,804' ........ | 14,753 
+Mexican Railway. ....| 2,680,233) 2,820,121'  ........) 139,888 
Milw. Lake 8h. & West, 2'496,898 | 2,246,750 +3 148, i cat alins 
Milwaukee & Northern.| 1,006,834. 759,012 DE  ccsssews 
Mineral Range.......... 78,711 71,340 “737 | seseceee 
Minneapolis & St. Louis 889,565) 839,569 SEE 
Minn. St. P. & 8. Ste. M.| 1,276,894 869.783. 407.111) 1.1... 
souri Kan. & Tex,...| 5,196,412 4,587,104) 609,30 | ........ 
bile & Ohio........... 2,140,636, 907,815 BSSSR)  .ccccees 
New Orleans & Gulf.. 92,635) + ee | 12,375 

N. Y. Cent. & Hud. Riv. 23, 580, 299; 23,123,049, 447,250) ....... 
New York & Northern..| 354,824, 388,330, ........ | 33,506 
N.Y.Ontario & West’nbd. re 4 1,247,715| 187,642) ........ 
Norfolk & Westernc..... 4,574,276, 3,839,291) 7 734,985| ........ 
Northern Pacitic........ 14, 076, 931: 13,103,392, 973,539, omneanin 
+tOgdens. & Lake Cham. 503,287) 437,702 REE 
Ohio & Mississippi...... 2,676,771, 2,550,385 126,386, ........ 
Ohio & Northwestern... 144,949 137,238, | | or 
Columbus & May sville 61182 eae: 1,275 
Es in ciit cea a ved 428,327 357,673) rT 
Ohio Southern .......... 339,854) 323.895 EE iat a 
Ohio Val. of Keutucky . 144,605 97,463 RE 
Peoria Dec. & Evansv.. 501,62: 474, 679 26,944) ........ 
Pittsb. Marion & Chic.. 23.985 10, med Pd ol 
Pittsburg & Western . 1,455,864 1, 460, 901) |: -eiiniaaiaiasall 5,037 
Suiacy Omaha & K. C.. 157,524 160,733) _.......] 3,211 
ichmond & Danville..| 3,753,998) 3,464,363 289, 635, wane 
Virginia Midland Div.| 1,483,189) 1,349,114) 134,075, sesean taal 
Char. Col. & Aug. Div. 584,606 557,789  ## 26,817) ........ 
Col. & Greeny. Div... 525,621 439,617 6,004. ee 
West. No. Caro. Div.. 616,964 575,702 GE wccccese 
Georgia Pacific Div...! 1,212,969 854,872 DT. Gitpeneeu 
Wash. Ohio & W_Diy.. | 92,452 77,874 ratty enbmes 
Ashev. & Spar. Div.. 92,079 (cA ee CY) 
Rio Grande Western... 1,146,167 929,796 216" 371 seisin ina 
Sag. Tuseola & Huron.. 66,115 I i sao ck 6,835 
St. “Jos. & Gr. Island. 971,697 756,188 215, 509 Comune 
St. L. Alt. & T.H. Br’ch: 805,887 663,051 142,836, pidledes 
St. L. Arkarsas & Texas} 2,382,224] 2,036,314 I §«Kceusee 
St. Paul & Duluth....... 896,339 65,2: ST seeccwes 
St. Paul Minn. & Man...| 5,357,238] 4,581,783 :* ‘=e 
Eastern of Minn ...... 381,379 06,126 Dt: ivedesad 
Montana Central... .... 690,502 536,782; 153,720 ........ 
San Ant. & Aran. Pass.. 997,452 759,16 238,286) ........ 
San Fran. & No. Pacific. 493,750 499,085) ielaiiant tain 5,335 
Savan. Amer. & Mont.. 210.853 77,272; 133.581) ........ 
Seattle L. 8. & Eastern . 267,659 162,967) J a 
Shenandoah Valley..... 834,004 80,829 sk — Oe 
South Carolina......... 917,852 821,513 _ ee 
Staten Island Rap. Trai 699,391 661,397 Deere! -cevtcwes 
Talladega & Coosa v- 51,662 43,455 DE ctietes 
Tennessee Midland . 133,170 15,986 TY eet 
a & Pacific......... 4,220,481] 3,987,317 . +s ln 
Tol. A. A. & No. Mich.. 763,297 615,905 |! 4 oes 
Toledo Columb. & Cin.. 202,604 157,536 scevesds 
Toledo & Ohio Central.. 940.051 757 ,dd4 te Ld eee 
Tol. & Ohio Cent. Ex.. 68, 63,170 PORTE 
T ae Peoria & West’n 597,533 580,801 ER 
Tol. St. L. & Kan. City. | 995,128 620,828 DE oscoceds 
Toledo & South Haven. 16,868 13,939 IY > Bia dad 
Wabash (consol. system) 8,377,392) 8,155.176| 222'216) °2..777" 
Western of Alabama. . 30,154 "315, 846 SSSR 
Western N. Y. & Penn.. 2,356,872 2,198,932 DE. cecewons 
Wheeling & Lake Erie . . 759,367 576,732 182,635; ........ 
Wisconsin Central ...... | 3, 277, 617; 2,603,658) 673,959) ........ 
Total (144 roads).... 286,946,033 259,257,109 ze 960,533) 271,609 

Net increase ,688 





,924 








«“ Three weeks only of August in each year. 

a Ft. Wayne Cin. & Louis. included in both years 

} From July 1 includes Utica Clinton & Bing. in both years. 
¢ Incl udes Scioto Valley & New Eng. in both years from Feb. 1. 


t a August 


COTTON 


MOVEMENT AND CROP OF 1889-90, 


Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1890, will be found below. It will be seen 
that the total crop this year reaches 7,313,726 bales, while the 


of 61,269 bales. 


exports are 4,916,847 bales, and the spinners’ takings are 
2,312,328 bales, leaving a stock on hand at the close of the year 
The whole movement for the twelve months 
is given in the following pages, with such suggestions and ex- 


planations as the peculiar features of the year appear to 


require. 


The first table indicates the stock at each port Sept. 
1, 1890, the receipts at the ports for each of the past two years, 


and the export movement for the past year (1889-90) in detail, 


and the totals for 1888-89 and 1887-88. 















































} 
“oe nd ‘sag Exports Year ending Sept. 1, 1890. Stock 
PorTs. | Sept. 1, 
Sept.1, | Sept. 1, | Great | Chan-| | nen Other Total. 1890. 
1890, 1889. ‘Britain. nel. | Foreign. 
Louisiana.. 1,973,571 1,607,376 940, 015, 11,552 341,708) 547,322]1,840,597| 4,363 
Alabama...) 246,176; 214,202) 44 780 ste aia pee gegeee 44,789) 1,174 
So. Car’lina| 328,825! 400,539, 51,284 ...... 24,246, 164,£02] 240,882) 3,521 
Georgia..../1,114,672) 950,894) 256,720 ...... 30,226; 362,408] 649,354) 11,541 
Texas...... 879,950] 708,727 307,490 ...... 34,659, 123,41"| 470,463! 15,811 
Florida ....| 38,213} $3,939, ........ ERE SOU ee Be Rene 
No.Car’lina| 170,379} 217,168, 79,361 ......) ...... 22,938} 112,149; 2,160 
Virginia ...| 762,342) 974,46, 421,24 300) ...... 61,572) 483,421) 2,404 
New York.| *115,650| "129,297, 507,063) 75,990, 42,731; 149,457) 775,248) 17,574 
Boston..... #72,912} +103 695) 196,443) ...000] oeccee 4,382) 140,825 1,448 
Baltimore .| *91,848} *65,626 65,052 ...... 1,574) 55,317) 121,943 200 
Phila., &c..| *81,615| *51, 23! ee re salad 2,139) $7,564) 1,073 
Portland. t| seeerees déhtnsesl tained beet ‘eanees cecces| ceccvees| cooee 
B.Fr’ncisCO, —..--2-| ew wseeee EL “eeceecl ceescsl 8 6 ov eeee | 
Totals— | 
This year 5,876,153] ........ 2,844,959) 87,842 475,144/1,509,003 4,016,847) 61,269 
Last year ........ 5,547,757 |2,811,635/ 107,356 413,667 1,380,087 4,742,745) 56,364 
Prev. yr.\ ........' 5,602,832(|2,807,716| 94,600) 405,47¥' 1,331,186 4,638,981 | 181,225 


bales, against 











* These figures are only the portion of the receipts at these ports which 
arrived by rail overland from Tennessee, &c. 


The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 5,876,153 
5,547,757 bales last year and 5,602,632 bales in 


1887-8; and that the exports have been 4,916,847 bales, against 


4,742,745 bales last season and 4,658,931 bales the previous 
season, Liverpool getting out of this crop 2,823,390 bales. 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 


If 


the foilowing as the crop statement for the three years. 








Year Ending September 1. 1859-90. 
Receipts at the shipp’g p'rts.bales| 5,876,153 
Add siupments from ney 

&c., direct to manufacturers.. 888,095 

ey oe mere 6,764,248 
Manufactured South, not or 
© ADOVE..... 22.2.2 eee ee eee ence ee) 549,478> 


Total Cotton Crop for the | 
Ve ear -- bales. 7,813,726 6,935,082 




















1888-89. | 1887-88. 
~ 5,547,757| 5,602,632 
900,722; 971,702 
6,448,479| 6,574,334 
486,603} 443,373 
7,017,707 


The mnt: of perma figures is a total of 7,313,726 bales 
(weighing 3,628,520,831 pounds) as the crop for the year 


ending August 31, 1890, against 6,935,082 bales (weighing 
3,437,408,499 pounds) as the crop for the year ending August 


31, 1889. We now give in detail the processes by which the 


able. 


land the past year. 


conclusions for the last year have been reached. 


Overland and Inter-State Movement. 


2 


There has been a loss in the volume of cotton carried over- 
At first sight this loss appears unaccount- 
The crop was larger than the crop of 1888-9, and the 
increases too were mainly in sections which would seem 


likely to be drawn from for interior railroad carriage, such as 
Texas and the Mississippi Valley, and yet the total gross over- 


on the contrary shows a falling off of 30,988 bales. 
ing at the production a little closer, an explanation in part at 


land movement not only shows no corresponding growth, but 


On look- 


least is readily found. The crop, it will be seen, was short in 


the Memphis district, the total Memphis receipts being only 


578,036 bales against 704,142 bales last year, and Memphis is 


the centre of a large overland movement. It may be too that 
the high character of the staple in the Atlantic States has had 


something to do with the change in route, the takings of the 


Northern mills being perhaps on that account proportionately 
larger by water through the Atlantic ports, and less by rail 
from the Southwestern sections, to which sections they have 
in former years had to resort nfore exclusively to find a class 





of staple needed. 
We also incline to the opinion that the Inter-State law has 
had somewhat, and perhaps we might say much, to do with 
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checking the growth in the overland shipments. That law 
has been far more strictly enforced the last two years, and 
during 1889-90 its provisions have been lived up to as never 
before. Whenever that is the case the long-and-short-haul 
clause must interfere materially with the making of all-rail 
rates low enough to compete with a short rail and long water 
tariff. The growth in the overland movement was very rapid 
up to and including 1887-88. We showed in our annual review 
for that season that while the total crop had been developing 
from 3,832,991 bales in 1874-75 to 7,917,707 bales in 1887-88, 
or about 83 per cent, the gross movement marketed 
overland had risen from 461,751 bales in 1874-75 to 
1,441,920 bales in 1887-88, or 212 per cent. This was 
a development under the natural law of free competition 
between water and rail. To be sure the Inter-State statute 
went into effect in April, 1887 ; yet for the first fifteen months 
of its operation many of its provisions were but little observed, 
and the latest to be put in force was the short-haul clause as 
applied to the Southern railroads. This situation has been 
wholly changed now, and a continuance of the ratio of gain 
above indicated in the overland marketing of cotton which 
prevailed up to and including the crop of 1887-88 seems out 
of the question in the future, except it may be in periods when 
the railroads indulge in a war of rates. 

But absence of growth in the movement overland while the 
yield of the cotton States is being added to, evidently means 
an increase in the amount marketed through the Southern 
outports. Hence it is obvious that in stating the influences 
contributing to the former result, we are at the same 
time stating the causes contributing to the latter. We may 
then sum up the whole problem by saying that a crop raised 
must. be marketed, and will be marketed, over the line of least 
resistance; which means by the cheapest route, though in 
many cases both time and rate become the gauge of cheap- 
ness. This suggests still another influence which has of late 
favored the movement through the Southern ports; we refer 
to the improvement of Southern harbors, That class of work 
was first shown to be effective in developing shipments through 
New Orleans; latterly the other cities have been receiving 
attention, so that larger cargoes than formerly can now go out 
through not only New Orleans but through Galveston, Mobile 
and Charleston. This further helps to cheapen shipments 
via these outports. In the same line of development, the new 
ship canal being built between Liverpool and Manchester 
deserves mention. It is claimed that this canal will be 
finished in about two years; when it is, so that a vessel can be 
loaded at, say, New Orleans, or Galveston, or Charleston, and 
unloaded at the English spinner’s door without breaking bulk, 
must not the new facility thus acquired have an important 
effect on routes and business methods? 

With regard to the proportionate marketings of the present 
crop through the Southern outports, the changes in percent- 
ages from last year have not been material. In good measure, 
whatever changes have taken place have been due to changes 
in the productiveness of the country tributary to the port 
affected. Other than that, the loss or gain finds a sufficient 
explanation in the suggestions which have been made above. 
The variations for a series of years are noted in the following: 
| | & ; 3 : $1 8) § 
BL E|E|8) 8/8) 2/8 
Wilmingt’n, &c.| 92-32] 03°13) 03°31 08-02) 02°58] 03-17| 03-03| 62°59) 03°40] 0235 
Norfolk, &c...--! 10°42) 14°05) 13°91! 1251) 12°87] 18°67) 18°04) 14°24) 14°96] 14°18 
Charleston, &¢.| 04-50) 05°76) 06°30; 05°98! 07°68] 09°22) 07°56) 08°45, 00°61] 10°19 


Savannah, &€..) 15°24) 13°71) 13°70) 12°82) 12°42) 12°54) 11°58 11°79, 18°64) 13°51 
Florida ........ 00°52 00°49, 00°49; 00°42} 00°83! 01°46) 00°80; 00°29, 00°43) 00°29 
Mobile ........ 03°37 03°09 02°96| 03°32) 03°70) 04°18) 04°20) 04°48 04°88) 05°05 
New Orleans.. | 26°99] 24°47) 25°36) 27°08! 26°94! 27°00! 26°76) 24°77) 21°91! 24°37 
Galveston, &c../ 12°03] 10°22) 09°83) 11°57/ 11°20) 08°52! 10°63! 12°69, 08°45| 10°83 
N. Y., Bost., &¢.) 01°95) 05°07! 03°97! 04°94! 04°58! 04°49) 07°20 07°39 09°56! 07°48 
Total ee. ee ee ee ee eee 
all ports .....| 80°35) 79°99) 79°83) 81°66) 82°89) 84°25 84°89 86°09, 86°84) 80°15 
Overland net...| 12°14} 12°99} 13°86 12°21| 12°42} 11°06| 09°26 09°18) 08°78) 07-74 
Southern con- 

sumption.... | 251) 7°02) 631) 6°13) 05°19} 4°69) 05°85 04°73, 04°38} 08°11 





Per cent of Crop 
Received at— 


1889-90 
1888-89 
7 
































Tot. U. 8. erop.{100-00|100-00|100-00 100-00 '100-00|100'00|100-00 100-00 100-00: 10009 

In the above table under the head of ‘‘ overland” we have 
only figured what is called the net overland, as the remainder 
of the gross amount is counted at New York, Boston, Phila- 
delphia, &c., or at the Southern ports where it first appears 
in the receipts. Still, the entire gross amount reaches a mar- 
ket by some all-rail route, and hence in measuring the over- 
land we can only do so correctly by using the gross figures. 
To indicate therefore the ; rozress made in the movement since 

















1874-75, we give below the total crop, the gross overland, and 
the percentages of increase and decrease for a series of years. 
































@oon | Inerease and Decrease— 
Crop of | Total Yield. | 
Overland. | of Crop. Of Overland. 

Bales. Bales. | Per Ct. Per Ct. 
18€9-90 ....| 7,313,726 | 1,429,192 | Increase 5°46 | Deerease 2°12 
1888-89 ....} 6,935,082 | 1,460,180 , Decrease 1°18 | Increase 1°27 
1887-88 ....| 7,017,707 | 1,441,920 | Increase 7°74 | Increase 11°59 
1886-87 ....| 6,543,623 | 1,292,167 | Decrease 0°56 | Increase 2°53 
1885-86 ....| 6,550,215 | 1,260,279 | Increase 15°54 | Increase 27-02 
1881-85 ....' 5,669,021 991,960 | Decrease 0°78 | Decrease 5°44 
1883-84 ....| 5,714,052 1,049,070 | Decrease 18°28 | Decrease 13:07 
1882-83 ....| 6,992,234 | 1,217,215 | Increase 28°61 | Increase 7°26 
1881-82....| 5,435,845 | 1,134,788 | Decrease 17°50 | Increase 4:10 
1820-81 ....| 6,589,329 | 1,090,067 | Increase 14°45 | Decrease 7°71 
1879-80 ....{ 5,757,397 | 1,181,147 | Inerease 13°48 | Increase 32°47 
1878-79 ....| 5,073,531 $91,619 | Increase 5°45 | Increase 28°54 
1877-78 ....| 4,811,265 693,640 | Inerease 7°26 | Inerease 8°91 
1876-77 ....| 4,485,423 636,886 | Decrease 3°94} Decrease 9°50 
1875-76 ....| 4,€69,288 703,780 | Increase 21°81 | Increase 52°42 
1874-75 ....| 3,832,991 461,751 | Decrease 8°09 | Decrease 7°12 
Change from season of ’74-75 to ’89-90) Increase 90°81 | Iner’se 209°5 








In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed our 
usual method :— 

First—Of counting each bale of cotton at the Southern out- 
port where it first appears. 

Second—Of deducting from gross overland all cotton shipped 
by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts taken 
from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroad at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week during the 
year. 

With these explanations nothing further is needed to make 
plain the following statement of the overland movement for 
the year ending September 1, 1890: 





















































1882-90. | 1888-89. | 1887-88. 
Amount shipped— 

WeGy Biiccececcecce cooces phenewian 535,891 582,761) 528,135 
We iicitiences cenceeu “ eeee| 312,138; 293,576, 278,954 
Vie OMRIRG  coccecccccecccccss 9 athiden 58,788 S204. - waa e 
Veh Bev ccccccs cocccccecsess eocee 20,730 42,488; 109,752 
Via Louisville......... eases 124,157; 198,983) 211,366 
I iind drinenesandbeccenenconss 215,953, 190,013; 187,223 
Via Other routes. ........ccccccccccccccee 147,913; 130,515; 116,108 
Shipped to mills, not included above... 13,622; 12,540' 10,382 

Total gross overland ............-...'/1,429,192'1,460,180 1,441,920 

Deduet shipments— | | 

Overland to New York, Boston, &c..... 562,025) 350,442) 278,602 
Between interior towns............--- 56,720 74,928 52,567 
Galveston, inland and local mills...... 154 5,297| cccas e 
New Orleans, inland and local mills... 32,091 23,369 49,890 
Mobile, inland and local mills.......... 43,191 42,135 28,792 
Savannah, inland and local mills....... 748 1,666 1,094 
Charleston, inland and local mills..... 12,283 9,236 8,508 
N. Carol’a ports, inland and local mills. 3,962 2,570 3,850 
Virginia ports, inland and local mills.. 29,923 49,815) 46,916 

Total to be deducted............... 541,097| 559,458) 470,218 

Leaving total net overland*........ 888,095! 900,722 971,702 








*This total includes shipments to Canada by rail, which durin 
1829-90 amounted to 55,210 bales, and are deducted inthe statemea 
of consumption; in 1888-89 these shipments were 52,011 bales, and in 
1887-88 they were 54,016 bales. 


According to the above, the total carried overland this year 
was 1,429,192 bales, against 1,469,18) bales last year and 
1,441,920 bales the previous year, and the movement direct to 
manufacturers this year reaches 888,095 bales, against 900,722 
bales a year ago and 971,702 bales in 1837-8. This shows a 
decrease from last year of 30,983 bales in the gross movement, 


and a decrease of 12,627 bales in the nef movement. We now 
give the details of the entire crop for two years: 
Louisiana. 

Exported from N. Orleans: ~——1889-90.-—-— ———1888-89.—— 

To foreign ports .......... 1,840,597 1,489,487 

To coastwise ports. ....... 277,112 338,699 

To Northern ports, : 

by river and rail*....... 19,432 12,615 

Manufactured*..... ........ 12,659 10,754 

UE. coccccecccescce coeesese 8 eeecsoee @8=©=©=————é—isi“Ci‘(“”#é wo eos 
Shoek at close of year...... 4,363—2,154,163 5,862—1,857,417 

educt : 

Received from Mobile.... 170,670 132,818 

Received from Florida,&e@ ......-. = = =  ——s_ wwaencee 


Received from Galveston 
and other Texas ports. 4,060 7,853 
Stock beginning of year.. 5,862— 180,592 19,s70— 160,042 
Total product of year...... 1,973,571 1,697,376 
~ In overland we have deducted these two items. ‘a 
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Alabama. 

Exported from Mobile:* ———-1889-90.-——— ———-1883-89.——— 

To foreign ports........-- 44,789 4 

To coastwise ports........ 216,352 178,686 
Manufactured .............. 62 750 

urn eseeeeee ~_@eeeereaneee e2888 eealieenee eeerreece 
Stock at close of year ...... 1,174— 262,940 746— 230,680 
Deduct : 

Receipts from N. Orleans. 237 166 

Receipts from Pensacola. 15,781 14,801 

Stock beginning of year.. 746— 16,764 1,511— 16,478 

246,176 214,202 


Total product of year ...... 


* Under the head of coastwise shipments from Mobile are included 
42,566 ba.es shipped inland by rail north and for Southern consump- 
tion, which, with 625 bales local consumption, will be found deducted 
in the overland movement. 











Texas, 
Exp’ted fromGalvest’n,&e.: 
© foreign ports (except 
a oe 446,738 282,253 
& TO Mexico, from Galves- 
.. . ton, El Paso, &c........ 23,727 34,579 
To coastwise ports*....... 407,869 398,198 
Dt cdichiedimesieeebeenie  sinaeninn 10 
Stock at close of year...... 15,81l1— 894,145 9,012— 724,052 
Deduct: 
Received at Galveston 
from New Orleans...... 5,183 9,016 
Received at El Paso, &c. 
from Galveston, &C.... cecccces 1,942 
Received at Galveston 
from Corpus Christi.... ........ 78 
Stock beginning of year.. 9,012— 14,195 4,239— 15,325 
eae 
Total product of year..... . 879,950 703,727 


* Coastwise exports are made up as follows: 405,345 bales from Gal- 
veston and 2,524 bales from El Paso, &c., and include 154 bales 
shipped inland and taken for consumption, which are deducted in over- 
land statement. 


Florida. 


Exported from Fernandina, &c.* 
0 foreign ports .... .... ° 
To coastwise ports........ 
Stock at close of year...... 
Deduet : 
Stock beginning of year.. 


33,939 


33,939 


* These figures represent this year, as heretofore, only the shipments 
from the Florida owtports. Florida cotton has also gone inland to 
Savannah, &c., but we have followed our usual custom of counting that 
cotton at the outporis where it Jirst appears. 








Total product of year 38,213 











(2 Georgia. 
Exported from Savannah: 
To foreign ports—Upland 515,487 320,343 
To foreign ports—Seals’d 15,922 3,536 
To coastwise ports— 
ON ROOT 401,378 471,838 
L000! TT 16,942 25,740 
Exported fr’m Brunswick: 
To foreign ports.......... 117,945 84,970 
To coastwise ports........ 43,941 45,347 
is “nese anatennnees 4,6i1 03 
Manufactured .............. 748 1,039 
Stock at close of year— 
Di terdnduekisetnecces 11,518 8,944 
eee 23—1,128,545 669— 966,458 
Deduct: 
Meceiv’d from Charleston, 
3 Brunswick, &¢.......... 82 1,592 
Received from Florida— 
DT cntcuneenesend ° 2,354 1,644 
SN en 1,824 2,194 
Received at Brunswick 
from Florida, &c........ seccece 2,908 
Stock beginning of year— 
Dl hithichiceseseesece 8,944 7,166 
4 See 669— 13,873 60— 15,564 
Total product of year ...... 1,114,672 950,894 





* The amount taken for consumption, is deducted in overlan‘1. 

t These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here, 
Besides these amounts, there have also been 20,135 bales Upland 
and 17,347 bales Sea Island, from the interior of Florida, received at 
Savannah during the year by rail. 


South Carolina. 
Exported from Charleston: 


To foreign ports—Upland 235,209 252,485 
To foreign ports— Sea Is’d 5,123 5,039 
To coastwise ports— 
ET si tis deinen 103,996 157,691 
Dy MNT. cae scccsecces 2,109 2,828 
Exp’d from Port Royal and 
Beaufori: 
|S — 109 11,087 
Sea Island ........ ...... 1,454 2,200 
Export'd from Georget’n,&c 183 2,056 
[Jj Mine. séebcaee. * +.  #j§§§ enecnes 
Stock at close of year— 
sitchen Gmeddieabiienan 3,4 130 
Sea a ene Ganeséanesee Si— BOLTO4 = coccécs -— 433,516 
uel: 
ee from Savannah— 99 749 
ls Aad dmuhveduumpeue ° , 
RC RR ae 00 2 
Received from Florida— 
i chiniiennioe wenesbee =. 0 + <6: > pbs 
a 
Stock beginning of year— 
EE Ra ET 130 1,605 
DEiskas addeccusus ~ denne eos 22,879 87— 32,977 








Total product of year 328,825 400,539 


* Included in this item are 12,283 bales, the amounts taken by 1 
mills and shipped to interior, all of which is deducted in overland. _— 





North Carolina, 
Exp’d f’m Wilmingt’n,&c.: a -——-1888-89.-——$= 








To foreign ports .......... 12,149 100,747 

To coastwise ports*....... 54.508 115,474 
Taken for consumption..... 1,676 1,621 
Di csehesec sesdeqmecenecéo  o90n.2be 193 
Stock " close of year ...... 2,160— 170,493 114— 217,549 
Deduct: 

Stock beginning of year.. 114— 114 380— 380 
Total product of year ...... 170,379 217,169 





* Of these shipments 2,286 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland. 








Virginia. 
Exported from Norfolk— 
o foreign ports .......... 265,994 262,874 
To coastwise ports* ...... 144,266 241,097 
Exp’ from We:.t Point, &ce. " 
To foreign ports .......... 217,427 281.180 
To coastyise ports*....... 161,812 255,898 
Taken for manufacture .... 12,647 12,775 
ie le iat i ce EA ea : 1,263 
S:ock atend of year, Nor- 
RJ Petersburg, &¢C...... 2,404— 801,550 42—1,955,132 
uct: 
Received from Wilmingt’n 4,159 €,764 
Received from other 
North Carolina ports... 33,481 59,911 
Received at Norfolk from _ 
Weat Point, &¢.......... 4,526 13,825 
Stock beginning of year.. 42-- 42,208 163— 80,663 
Total product of year ...... 762,342 974,469 





*Includes 17,276 bales shipped to the interior, which, with 12,647 
bales taken for manufacture, are deducted in overland. 


Tennessee, &c. 


578,479 
38,241 


915,575 
602—1,532,897 


Shipments— 
From Memphis 
From Nashville........... 
From other places in Ten- 

nessee. Miss., Tex., &c.. 

Stock in Memphisand Nash- 

ville at end of year....... 


Deduct: 
Shipped from Memphis to 
New Orleans, &¢........ 
Shipped from Memphis to 
PEs Mi cnecasecees< 


706,404 
68,113 


904,735 
1,080—1,680,332 


156,010 
252,661 

16,892 
900,722 


96,196 
178,558 
8,933 
888,095 


k, 
Shipped from Nashville to 
Norfolk, &« 
Shipped direct to manu- 
EE 
Stock at Memphis «and 
Nashville at beginning 
Re 


Total shipm’ts toN. Y., &c. 
Add shipments to manufac- 
turers Girect...cccccccce _ 


Total marketed by rail from 
Tennessee, &¢.* ....... soo 





3,605—1,329,890 
350,442 
900,722 


1,080—1,170,872 
362,025 
888,095 














1,250,120 1,251,164 





* Except 141,619 bales deducted in overland, having been previously 
counted. 


Total product detailed above by States for the year ending 

















September 1, 1890........ instamimeawabedeinonne-aaienat bales .6,764,248 
Consumed in the South, not included ...... gnneseee opanncegucese 49,473 
Total crop in the United States for the year ending Sept. 1, 

ee cocecosescccoccensce iinageeenennseeenereaset bales .7,313,726 

Below we give the total crop each year since 1838: 

Years. Bales Years. ales. Years. Bales. 
1889-90. ... 7,313,726 | 1872-73.... 3,930,508 | 1852-53.... 3,352,882 
1888-89.... 6,935,082 | 1871-72.... 2,974,351 | 1851-52.... 3,090,029 
1887-88 .... 7,017,707 | 1870-71.... 4,352,317 | 1850-51.... 2,415,257 
1886-87 ... 6,513,623 | 1869-70.... 3,154,946 | 1849-50.... 2,171,706 
1885-86 ... 6,550,215 | 1868-69 ... 2,439,039 ' 1848-49 ... 2,808,596 
1884-85... 5,669,021 | 1867-68 .... 2,498,895 | 1847-48.... 2,424,113 
1883-84.... 5,714,052 1866-67.... 2,059,271 | 1816-4t7.... 1,860,479 
1882-83.... 6,992,234  1865-66.... 2,228,987 | 1845-46.... 2,170,537 
1881-82.... 5,435,845 | 1861-65.... No record. | 1844-15 .... 2,484,662 
1880-81.... 6,589,329 | 1860-61 ... 3,826,086 | 1813-44.... 2,108,579 
1879-80.... 5,757,397 | 1859-60.... 4,823,770 | 1842-43.... 2,394,203 
1878-79.... 5,073,531 | 1858-59.... 3,994,481 | 1841-42.... 1,688,675 
1877-78.... 4,811,265 | 1857-58 ... 3,238,902 | 1810-41.... 1,639,353 
1876-77.... 4,485,423 | 1856-57.... 3,056,519 | 1839-40.... 2,181,749 
1875-76.... 4,669,288 | 1835-56.... 3,645,345 | 1838-39.... 1,363,403 
1874-75.... 3,832,991 | 1854-55.... 2,932,339 

1873-74.... 4,170,388 | 1853-54.... 3,035 027 

Consumption. 


Euro pe.—The growth in the consumption of cotton by 
spinners becomes more notable with each succeeding twelve 
months. It seemed two years ago as if a temporary limit to 
the world’s capacity for absorbing goods must have been 
reached; not because there were any marked signs that goods 
were in over-supply, but because growth in their production 
had been so rapid that a period of rest was due. Yet the fol- 
lowing season manufacturers absorbed nearly an additional 
half million bales of cotton, and now at the end of another 
twelve months we have to record the consumption of a half 
million more, without leaving any unusual appearance of an 
over-supply or surfeit of their products in distributing markets. 

Few except those directly interested in the trade appreciate 
the proportions this industry has attained. To be sure, every 
one knows that the South is raising millions of bates of cotton, 
and that each year’s yield is sold and out of sight at the end 
of the season. But how many outside of manufacturing 


circles realize what is meant when told that the spindles of 








| the world (without including India) used over 11 million bales 


: of cotton of 400 pounds each during the twelve months ending 











SEPTEMBEK 13, 1890, 


VHE CHRONICLE 


32 





to-day. Consider the labor, the capital, the exchanges re >re- 
sented, first in producing, in marketing and in distributing 
the raw material throughout the world, then in making, mar- 
keting and distributing the goods. Of course, that cotton 
went into goods of various weights ; but it may convey a more 
definite idea to some to note that if it had all gone into print 
cloths of American make 64x64, in that case it would have 
made a piece of cloth 15,000,000 miles long, or a band that 
would have gone around the earth 600 times, 

And yet the greater wonder is, within how recent a date 
these surprising proportions have been attained, and with 
what annual leaps that development or growth is still contin- 
ued. In 1868-69 the world manufactured only 5 million bales 
of cotton, against 11 million bales now; that indicates 120 per 
cent increase in the use of cotton for spinning purposes in 21 
years. Or, to bring the inquiry within later periods, take the 
last five years, and one finds a still more wonderful expan- 
sion, the most wonderful in the history of the trade. For in- 
stance, in 1884-85 the total consumption by the mills was 
8,597,000 bales of 400 lbs each, against the 1889-90 consump. 
tion of 11,035,000 bales of same weights. That shows an in- 
crease of 2,438,000 bales, or nearly 30 per cent, in five years. 

But although this last five-year cycle as a whole has 
been phenomenal, the most surprising figures of all are those 
which cover the closing year—the year now under review. 
In mere number of bales the annual growth in consumption 
was larger in 1885-86 than in 1889-90; but the earlier date was 
a year of revival of trade following a year of great depression, 
which accounts for the unusual expansion. Other than that 
season, however, no season of the five records so large an 
increase as the last, which is especially remarkable since the 
year is the final one of a series each of which has indicated 
a material expansion. Then there is a further circumstance 
to be mentioned, because it adds still greater significance to 
the year’s large consumption. We refer to the fact that the 
prices of the raw material have ruled almost all the way 
through higher than the previous year. Had cotton been low 
in 1889-90, .oods would have been low and consui:ption 
would have been stimulated. On the other hand, an advance 
in prices of cotton and goods must have tended to limit con- 
sumption. And yet the expansion has continued with so 
much of vigor that, even in face of the extreme advance for 
cotton during the summer months above 12 cents per pound for 





middling upland, consumption in Europe has been, as a yen- | 
eral rule, uninterrupted and quite near, if not fully up to, the | 


increased rate. 


pects for the growing crop in this country are good, almost | 


invariably enforces a wide suspension of work at the mills. 
That a different course has been pursued in Europe this sea- 
son proves of itself a healthy state of the goods trade there, 
and the active demand which exists for actual consumption. 

That we are fully warranted in these conclusions is further 
confirmed by the public and private reports received from 
various sections all through the twelve months, and especially 
by those received from Great Britain during the last six 
weeks. Take, as illustration of the general favorable condi- 
tion of affairs, the dividend results of the English mills. Of 
course every branch of the trade, and every mill however condi 
tioned, has not shared alike in the prevailing prosperity. Nor 
can it be anticipated that the profits the last three months will 
equal the profits of the previous nine months: what we have 
said does not mean that they have. It would hardly be possi- 
ble that a temporary rise in the raw material should be accom- 
panied by a concurrent corresponding rise in goods. But con- 
sumption has kept up with very little check (far less check 
than during the summer of 1889), and the relative prices 
between yarn and goods and raw cotton have ruled quite 
favorably. The Oldham Chronicle of a late date, although 
saying that ‘'the profits for the current quarter may be of a 
‘more moderate description” than during previous quarters, 
claims that the situation is satisfactory. The Liverpool Post, 
also, in reflecting the current movement from week to week, 
has made simWar representations. Mr. E:lison, in his circular 
under date of July 12, wrote that ‘‘both spinners and manu- 
‘‘facturers are full of orders, ‘many new contracts having 
‘* been taken the past week,” and under date of August 11 the 
same writer again asserts equally favorable facts. 

It is important to note, in passing, that the later activity in 
Great Britain is attributed to the silver bill enactment by 
Congress. Without doubt this opinion is to an extent correct 


This is an unusual and a remarkable circum- | 
stance ; for a corner in cotton during the summer, when pros- | 





No one claims that the law accounts for the prosperity of the 
European trade during the first eight months of the season, 
but the more recent special movement is another affair, for so 
Jong as silver is rising the English spinner is in several ways 
advantaged. Itisan obvious general truth that all exports 
from countries using a gold currency can be laid down now in 
India, in China, or in any country using a silver currency, a& 
lower rates than before silver begantorise. In-other words, the 
gold price of the goods remaining unchanged, while the pur- 
chasing power of the rupee and Mexican dollar increases, 

the exporter needs fewer rupees to cover his shipm:2it of 
goods. If there was no competition in India and VChina 
among the resident agents in those countries of European 
shippers, these shippers might possibly sell their exports at the 
old price—that is, might get the same number of rupees as here- 
tofore. But, competition being active, they have toaccept a less 
number of rupees or Mexican dollars. And yet solong as silver 
is rising they probably obtain more than sufficient to net the 
return hitherto secured. This leaves the exporter with am 
increased profit, while the consumer obtains his supplies at @ 
less price, so that the trade receives a double impulse—lower 
values in the consuming country stimulating consumption, 
and higher values in the producing country stimulating pro- 
duction. 

Even this does not cover the whole benefit which our silver 
bill is conferring on manufacturers in England. A further 
gain is the removal of the condition of uncertainty as tom 
values fiom month to month, which uncertaiaty has at times 
proved such a loss to the Manchester exporter. Since the 
silver bill was passed shipments of goods have been wortfs 
higher prices in gold on their arrival at the point of destina- 
tion than when the goods left the mills. Contrast this situ- 
ation with the condition of former years, when goods shipped, 
say to India (in large part settled for by an immediate cover 
of exchange), had to suffer an unusual discount from current 
quotations by reason of the larger discount asked on an eighi- 
months’ bill by the banker for taking the risks of an additional 
decline in silver. Under existing circumstances, contracts by 
shippers with manufacturers can be made for the future 
delivery of goods with confidence in the future of values, and 
bills, when desired, can for the same reason be negotiated om 
most favorable terms. Still another benefit worth mentioning 
is the exhilarating influence exerted by a constant and mate- 
rial rise in the gold values of so many descriptions of property 
in silver-using countries. Take, for illustration, corporations 
in India or Cnina whose income is in silver and whose divi- 
dends and interest payments are made in silver. We know 
some which during the decline in the white metal have been 
so prospered as to be able to accumulate from year to year 
enough to keep their capital intact at the old equivalent. 
Now, with a contrary movement in the silver quotation. suc!» 
a company fairly floats in profits,ani the dividends are wort{ 
more in sterling, even if the rate is not increased, while the 
securities sell at higher prices. We do not need to say that 
these improving values, covering so many descriptions of pro- 
perty, tend to produce a condition of prosperity, stimulate en- 


_ terprise, and to make therefore the consumption of goods active. 





ge eee - 


Our space, however, will not allow us to dwell further om 
this phase of the subject. A single thought ought perhaps te 
be alluded to, which no doubt has occurred to the reader. 
The thought has reference to the influence on the Manches- 
ter trade of any possible set-back in the upward movre- 
ment of silver bullion, or, if that does not happen, of a dis- 
turbance in the trade of India and China through the untavor- 
able effect of this rise in silver on those countries’ exports. 
We need not develop these ideas here, for they are affairs of 
the future, and if we attempted to forecast results various 
influences might arise before the expected set-back or disturb- 
ance occurred, to neutralize any movements or to modify any 
conclusions which might be suggested. This. we know-— 
that, regardless of what the more remote future may have 
in store, exports of cotton goods from Great Britain during 
coming months are likely to be on the increase. In view 
of that fact, and in view of the great activity and prosperity 
of English manufacturers the past season, it is a circumstance 
of no little significance that in the first two quarters 
of the current season Great Britain’s foreign trade fizures 
have shown a loss in the exports of goods compared with the 
corresponding period of tie previous two seasons. That - 
spinners should be addinz to their consumption of cottom 
while the export movement of goods is tailin 


rr 
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decided improvement in the home trade. This we say is 
smportant in its bearing upon cotton consumption the 
coming season, for England’s home use has been developing 
‘for three years now, and if it continues to develop at a time 
when the foreign use is expanding, the promise for the pro- 
ducer of the raw material is much better assured. With respect 
to the volume of Great Britain’s export trade during late years, 
our readers have been kept informed from month to month by 
a compilation published in our cotton report. The totals in 
pounds for each quarter of the last three seasons (the yards 
of cloth being reduced to pounds to perfect the comparison) 
are subjoined, three ciphers being omitted in each case. 


Exyp ts in lbs. 000s omitt’'d. 1889-90. 1888-9. 1887-8. 1886-7. 
ist quarter, Oct.-Dec..... 293,464 308,750 315,193 298,030 
2d quarter, Jan.-March.. 299,554 308,250 303,568 312,730 
3d quarter, April-June... 310,386 283,752 286,968 266,453 
4th quarter, July-Sept... *292,874 292,874 308,002 294,527 





Total for the season... .1,196,278 1,193,626 1,213,731 1,171,740 


* Estimated same as last year. 
# The relative movement here shown is interesting. 


sponding total for 1885-86 was only 1,116,840,000 pounds; and 
the total for 1884-85 was even less, but we did not keep the 
record then. For the last three years th-re has been but little 
variation, the third quarter for 1889-90 having brought 
the aggregate up slightly above last year, although for the 
first six months it was somewhat below the figures for the cor- 
responding nine months of 1888-89. With the new life which 

“our silver bill has infused into Great Britain’s foreign trade 
continued, the exports of cotton goods from the United King- 
dom for the season which begins with October, 1890, ought 
to be in excess of the exports during any previous season. 

We have dwelt so long on the more prominent features 
which have distinguished Europe’s trade the past year that 
we have left litthe room for the comparison of prices we 
usually give. That point can however be dismissed briefly, 
since the profitableness of the season to the spinners has been 
sufficiently indicated from what we have already said. It 
should be added that the cost of manufacture to the Manchester 
spinner has probably increased somewhat this year, while on 
the other hand the superior spinning qualities of the American 
staple has been some compensation for the high price of the 
raw material. With the help of these suggestions the relation 
ship of the present season to the previous ones may be approx- 

mately followed by means of the statement below of ditfer- 
ences in prices at Liverpool for two years. 












































& | | / 

R's | 1889-90. | 1888-89. _Dearer in 1889-90. 

Bers. ‘ he - 

TY r igs) acle Seis .l. > 3 
IPS |SE FSISE SESE SS li SS ss 
ee (2S / SS | PSiSel et iP sls =a 
ies (& | 3S (eS Baise isl (a = & 
as ae Ud ee ae 9 te 

d. | dad. |. a.| dad. | a. \a4.| a.\|4a\ 4. 

Sept. 30.... 69, 84 6 7 | 6 81g 6 6 %,! ly ~ 

t. 31.... Sllig 84 6 7 | 5% | 81g 6 6% *lig] Ig lg 

yr 30 553 838 0d 3 8 9736 813 6 6% 314 14 ll 

verage— \ | | | 

Rept Nov.) ¢ 211. 8746 Tis] 5% | Ble 6 Gl) F4| Ig | % 

Dec. 31....| 5%¢ 833 6 8 | 533 | 8lg 6 Gly 3 1 

Jan.31...  Glig 85, 610 5lg | 8348 6 714! oa 7 .- 

Dee Keo .| § 578 | Be |6 9 | 5% | Sig 6 7 | 3] Is - 

Mch.31...! 613 8lo |% 8b 51g! Sty, 6 7) 7 ini? 

April30...| 67, 8% |610 | 6t.4 84° 6 7% «3° | al? | ont 

May31..... 65; 811 .610% 6 | 8% 6 6 | 5g V6 | 4g 

| he 5 633 8% (6 923) Sts B%3 6 7 | Ww | Igy | 22; 

June 30...! 633 | 8% |6 Ole; 61g! 8g 6 5 5.6! Tel 4 

July 31..-) 61l,_ 8% 610%) 66 | 819 6 5% 1 | ) 5y 

August 31. 6lig 853 6 9% 653 | 8546 6 7 | M96! Sig! 2% 

verage— . | 

Func dug ¢ 8% | 83143610 | 674 | 8546 16 6 | to} Mp,| 4 

* Cheaper. a 


To read the above correctly, we must remember that 
1889-90 does not compare with a poor year. The fact is the 
price comparison for the Manchester spinner has been favor- 
able. and in some respects a progressive one, for several sea- 
sons now. But after all these suggestions, the foregoing is 
not expected to be more thana rough guide in reaching a 
‘conclusion as to the relative situation. 

Such in brief are the conditions which have controlled dur- 
ang the twelve months, and are at present controlling, the 
cotton goods trade of Europe. It is obvious from what has 
been said that the outlook for a large consumption of the raw 
material the coming season is good. Continental consump- 
tion covers so many States which are pushing home produc- 
dion that it hardly seems possible for the almost uninterrupted 


It be | 


comes increasingly so when one remembers that the corre- | 


progress since our war closed to receive a set-back. Reaction 
in one country has heretofore been so attended with develop- 
ment in others that a law of increasing averages appears to be 
the result. The aggregate has kept on the up-grade now for 
twenty-four years, with but three very slight checks. In Great 
Britain the home use of cotton goods is large and on the 
increase, while the capacity of foreign countries to consume 
its manufactures promises also to develope materially the 
coming season. These facts permit of but one conclusion. 
We now add our usual tables of consumption and supply of 
cotton throughout the world, the statement covering now 
twenty-four years. These figures are not the takings of the 
mills, but the actual consumption, and are in all cases ex- 
pressed in bales of 400 Ibs. 


























| Europe. United States. 
Consumption. | - me er ey i | er Total 
Bales 400 lbs, | GTC4 - we orth. otal | World. 
| Britain.| nent. | Europe enediee epee | U.S. 
a 2,560,000) 1,703,000|4,263,000) 746,000 76,000, 822,000/5,085,000 
1907-08... ..... . 2,369,000} 1,730,000)4,099,000, 894,000 65,000) 959,000/5,058,000 
1968-69 .........- |2,465,000) 1,461,000/3,926,000 965,000 85,000 1,053,000 4,974,000 
1869-70 . 2,663,000/1,584,000! 4,247,000, 913,000' 99,000 1,012,000'5,259,000 
I  oncsnsi 2,805,000] 1,906,000) 4,711,000 1,009,000, 100,000 1,109,000'5,820,000 
SE ccicnenit 8,015,000 2,057,000 5,072,000 1,108,000 132,000 1,240,000'6,312,000 


j | 
Aver. 6 years. 2,646,000! 1,740,000 4,386,000 





939,000 94,000 1,038,000'5,419,000 





Per cent 6 yrs.*. 17°8 Inc.| 20°8 Inc.!19°0 Ine. 48°5 Ine. | 76°3 Ine. 50°9 Inc.|24°1 Inc. 
ERs: 3,084,000 2,032,000 5,116,000 1,157,000) 152,000 1,309,000 6,425,000 
1873-74.,.. .......' 3,128,000 2,064,000 5,192,000; 1,299,000 141,060 1,440,000'6,632,000 


1,169,000 





1874-75........... 3,088,000) 2,240,000 5,328,000 159,000, 1,828,000) 6,656,000 


PU kcece ans 3,176,000 2,403,000 5,579,000 1,344,000 159,000 1,503,000 7,082, 
| TE 8,183,000) 2,378,000 5,561,000 1,418,000' 161,000 1,579,000 7,140,000 
1877-78... ....... 3,038,000 2,509,000 '5,547,000| 1,558,000 167,000 1,725,000|7,272,000 





157,000 1,481,000'6,868,000 


Aver. 6 years. 8,116,000 |2,271,000'5,387,000 1,324,000 | 
9°9 Ine. 81°8 Inc. 13'S Ine. 


Per cent 6 yrs.t+ 1°5 Dec. '23°5 Inc.| 8°4 Inc. 34-7 Inc. 


| 




















1878-79........... 2,843,000 2,596,000 5,439,000!1,615,000' 169,000. 1,784,000 7,228,000 
1879-80... ..... . 8,350,000!2,750,000 6,100,000! 1,779,000 202,000’ 1,981,000/ 8,081,000 
1880-81........... ‘8,572,000 2,956,000)6,528,000! 1,884,000 234,000/ 2,118,000 8,646,000 
1881-S2 .......... 8,640,000 3,198,000 6,838,000 1,931,000 266,000 2,197,000! 9,035,000 
1882-83 ......... 8,744,000 3,380,000 7,124,000| 1,003,000 382,000 2,875,000 9,499,000 
1883-84... ._ |8,686,000'3,380,000 7,046,000 1,865,000) 379,000 2,244,000 9,290,000 

Aver. 6 years. 3,469,000) 3,043,000 6,512,000 1,845,000| 272,000/2,117,000' 8,629,000 
Per cent 6 yrs.¢|28°9 Inc-|30°2 Inc. '29°5 Inc.!15°5 Inc. 124°3 In./25°S Inc. |28°6 Inc. 
1884-85......... 3,433,000' 8,255,000 6,688,000 1,608,000 301,000! 1,909,000 8,597,000 
1885-86.......00./ 3,628,000 /3,465,000 7,093,000 1,890,000 388,000 2,278,000/9,371,000 
1898-87...... .. /8,404,000/3,840,000)7,384,000/1,972,000, 451,000|2,423,000)9, 787,000 
1887-S8......,....3,841,000|3,796,000|7,637,000/2,030,009| 500,690! 2,580,000 10167000 
1388-898..... ... '3,770,000) 4,069,000 7,839,000 2,130,000! 555,000 2,685,000 10524000 
1889-90... .-..|4,027,000] 4,277,000 8,304,000/2,102,000/ 629,000 2,731,000 11035000 





Aver. 6 years. 3,732,000|3,750,000 7,482,000 1,955,000 471,000 2,426,000 9,908,000 


Per cent 6 yrs..\|/17°3 Inc./31°4 Inc.'24°1 Ine.|20°9 Ine.'109°0 In.\43°1 Inc.'28°3 Inc. 


consumption o 








* This line gives the increased percentage in the 
1871-72 compared with the consumption of 1866-67. 
{This line gives the increased percentage in the 
1877-78 compared with the consumption of 1872-73. 
: This line gives the increased percentage in the 
1883.84 compared with the consumption of 1878-79. 
|| This line gives the increased percentage in the 
1889-90 compared with the consumption of 1884-85. 
The figures for European Consumption for 1888-89 will probably be 
changed slightly by Mr. Eliison when he makes up his October annual. 
The totals we give for that year are the totals as they appeared in his 
last October circular. The above for 1889-90 will also differ somewhat 
from the final results, as our total includes an estimate for September. 
All of the figures are, however, substantially correct. 


The foregoing illustrates the remarks we have already made 
as to the progressiveness of the cotton industry and the 
wonderful proportions which it has now reached. By includ- 
ing India, the actual world’s consumption for a series of years 
would appear as follows: 


consumption of 
consumption of 


consumption of 
























































World’s Great United 

Consumption. Britain. Continent States. | India. Total. 
8 peers 2,843,000 2,596,000 1,784,000; 262,230) 7,485,230 
Bees cccccwcceté 3,350,000! 2,750,000, 1,981,00''| 301,480! 8,382,480 
CO eee 3,572,00/ |2,956,000|2,118,000) 371,400) 9,017,400 
ee 3,640,000/3,198,000)2.197,000, 389,600) 9,424,600 
a eee 3,744 ,000/3,3=0,000 2,375,000} 447,400) 9,946,400 
1883-84............ 3,666,000) 3,350,000; 2,244,090) 520,700) 9,810,700 
1884-85. ......... .|3,433,000)} 3,255,000)1,909,000' 584,800! 9,181,800 
ey 3,628,000|3,465,000/2,278,000! 630,300)| 10,001,300 
8 3,694,000/3,640,000 2,423,000; 711,800/10,468,800 
Be Pe wcccnnceecs 3,841,000 3,796,000 2,530,000 771,670) 10,938,670 
BESS -D .cccce -cccee 3,770,000) 4,069,000 2,685,000) 870,880/11,394,880 
te ee 4 027,000 4,277,000'2,731,000 *930,000/11,965,000 

*Estimat d. 


NoTe.—The above does not include American cotton consumed in 
Canada, in Mexico, and burnt. 


There is another general table also which we have compiled 
of late years, needed in connection with the foregoing, to give 
one a comprehensive idea of the extent and expansion of this 
industry. It discloses Europe and America’s cotton supply, 
and the sources of it. The special points we have sought to 
illustrate by the statement are, first, the relative contribution 
to the world’s raw material by the United States and by other 





sources, and second to follow its distribution 
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WORLD’S SUPPLY AND DISTRIBUTION OF COTTON. 
Crops. | Total 
" _ Actual | End of Year. | 
Total Con- 

Crop. ‘eaen . 





Visible | Balance of year’s supply. 
and 
Invisible 
begin'’ng 
of year. 
2,349,000 
1,619,000 
1,338,000 
1,520,000 
1,725,000 
2,578,0°0 











Supply 
ef Other 
Countr’s 


Burat, 
&e.+ 





United 


States. 


P Invisi- 
Visible. ble. 

















4,408,000 5,085,000 1,400,000, 219,000 53,000 
4,825,000 5,058,000) 1,230,000, 58,009; 48,000 
5,216,000 4,979,000 1,260,000} 260,000, 55,000 
5,544,005, 259,000! 1,350,000 375,000, 80,000 
6,758,000 5,820,000) 1,696,000 $82,000 
6,277,000'6,312,000) 1,785,000 


5.0.0 40.0 penta, ners 


6,366,000 6,425,000 1,591,000, 
6,917,000'6,632,000 1,682,000 
6,525,000, 6,656,000|1,619,000 
7,189,000 7,082,000 1,732,000) 
6,830,000 7,140,000 1,318,000) _ %5,000 
6,931,000 7,272,000) 1,214,000 _ 80,000 


6,708,000 6,863,000 ot ee | Semanal 
7,035,000. 7:998,00011,068,000! 


1266 -67. 
1867-68. 
1868-69. 
1869-70. 
1870-71. 
1871-72. 


Aver’ge 


1872-73. | 2,453,000 
1873-74. |2,320,000 
1874-75. '2,525,000 
1875-76, 2, 324,000 
1876-77. 2,346,000 


2,230,000, 2,178,000 
2,718,000 2,107,000 
2,652,000! 2,564,000 
3,431,000 2.113,000 
4, 733, 000 2 ,025, 000 
8,241 ,000 3,036,000 


3,167,000 2,337,000 


4,283,000 2,083,000 
4,597,000 2,320,000 
4,216,000) 2,309,000 
5,171, 000)2, 018,000, 
4,933,000 1,897,000 
1877-78. A 961,000/5,425,000) 1 506,000) 


Aver'ge toa 4,771, ies 022,000 
1878-79. 1,5410,000'5,637, 000 1, 398,000 
1879-80. 1.267,000| 6,556,000 1,894,000 8,450,000 8,081,000 1,499,000 
1880-81. '1,548,000/7,519,000 1,837,000) 9,856,000 8,646,000 1,922,000 
1881-82. '2,168,000|6,078,000/2,510,000, 8,583,000 9,035,000 1,362,000 
1882-333. '1,616,000'8,058,000 2,359,000 10,408,000 9,449,000 1,704,000, 
1883-84. 12,405,000 6,485,000 2,434,000, 8,919,000 9,290,000 1,505,000, 


Aver'ge) — ...... 6,721,000 2,071,000) 8,792,000 8,629,000, ...... | 


1884-85. 1,939,000 6,420,000 2,007,000! 8.427.000 8,597,000 1,230,000 
1885-86. 1,679,000 7,480,000/2,100,000, 9,580,000 9,371,000) 1,210,000 
1886-87. 1,800,000 7,450,000 2,478,000} 9,928,000 9,757,000}1,248,000) 
887-58. 1,841,000 ¥,000,000) 2,109,000) 10.100.000 10167009} 965,000 
1888-89. | 614,000 8,079.000}2,450,000} 10,529, 000, 10524000; 902, 000| 
1859 -90. | 1.499.006 |8,525,000)2,500,000) 10,025,000;11' 35000)1, 180,000 
| 


Aver'ge 7,659,000 2,272,000! 9,931,000 9,908.00) ves +«.(17,000 


* To illustrate the preceding take the last season, 1889-90, and the 
results would be as follows: 
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199,000 85,000 
49,000 88,000 





254,000 100,000 
701,000 120,000 | 











449,000, 90,000 
590,000] $8,000 
543,000! 130,000 
649,000! 160,000 
597,000! 120,000 
194,000 


























Supply—Visible and invisible stock beginning Of year...........+. eee 1,499,000 
Total Crop GUIINGT YEAL.. 2... ccccercccsccccccccce covcccssccscsecs 11,025,000 
Total supply —bales of 400 Ibs.......... cece eee eens occas cece 12,524,000 
Distribution—Total consumption. ........cceccceccceceee cece -11,035,000 

Burnt, &C., QUrING VOAP.........esevcevscveee sees 115, 000—11,150,000 

Leaving Visible stoGk........-ceeeeeeceeecceeree « aoe 0,000 

Leaving invisible StOCK.........cccceeesee coves 94,000 
Total visible and invisible stocks at end of vear.. 1,374,000 


The usefulness of this mode of stating the supply and distribution is 
that it furnishes a compete check tu estimates consuni ption. 

t This column covers cotton exported to Mexico, Canada and other 
countries not covered by the figures of consumption, and cottcn burnt 
in the United States, on the sea, and in Europe. 

United States—With regard to the cotton goods industry 
in the United States, the year ending with September 1 must 
be admitted to have been productive of quite checkered re- 


sults. Taken as a whole we can hardly say that the season 





| 


i to relieve the market. 
85,000 , want the gates open wide, and want cost of production ata 
_90,000 | minimum to enable them to compete with Europe in the 
56,000 | Kastern 


_ 74,000 therefore that looks toward further restrictions depresses 


246,000, 90,000 | | goods industry. 


| 





115 000 ; 





| 


cotton higher the most active consumption was required to 


aid in advancing also the price of goods ; hence the agitation 
of the subject becam2a mit-rial drawback, for it helped to 
prevent the full and free distribution of manufactures. on 
which the hope of the producer for his profits depended. This 
hindrance was the more harmful because the coarser goods 
which are now so largely in over-supply need to be exported 
Manufacturers of that class of goods 


and South American markets. Any legislation 


such branches of the trade as obviously lie beyond the chance 


85,000 of obtaining any advantage from protection; we say, lie be- 


yond the chance, because they comprise a class of goods that 
is already produced in excess of home wants. 

But all this being true, it is obviously far from correct to 
‘conclude that the past year was a bad year for the cotton 
If it were to be averaged, coarse yarns 
with fine, and for the whole season, it would have to be 


434,000 95,000 ‘called on the contrary a good year, though possessing 


inequalities and beset with difficulties. Very many of our 
letters covering important branches of the trade affirm that 
profits have even been larger than during 1888-89, and 
none of them seem to indicate anything more than a loss in 
earnings, a passing of dividends or a decline in the rate dis- 
tributed. That is to say, the worst cases indicate a lack of 
profit rather than a failure to secure cost of manufacture, 
though very few mills that are out of cotton could find profit 
in purchasing at present quotations and continuing production. 
Hence the enhanced price of the raw material is the adverse 
feature which may be said to overtop and aggravate all 
others ; and though no mill which stocked up with the raw 
material before the advance, has failed to do as well as or better 
than a year ago, on the other hand those mills short of cotton 
have run ata great disadvantage. It is no surprise under 
such circumstances as these to find during recent months 
many spinners curtailing production, shutting down for a 
longer or shorter time. No other course is open to the manufac- 
turer who is short of cotton or t> one whose goods are accu- 
mulating while cotton continues so high. 

What we have said above was written especially to 


| describe the situation of the Northern mills, but covers the 


has proved as prosperous as 1888-89. And still that statement South likewise and in all particulars, except that in the 


is not to be understood as denoting any real weakness or un- Southern States the unprofitable features are more widely 


soundness in the condition of spinners or even as being appli- , extended. 


At the same time it would be plainly inaccurate 


cable to al? mills without exception and to every part of the | to assert, even of the South, that there are no mills which 


year alike. 


The fact is, the unfavorable conditions referred can make a good exhibit for the past twelve months. 


The 


to apply mainly (1) to the last six months of the year, (2) to, balance sheets of many of the old established concerns show 


those spinners who failed to stock up with the raw material | well ; 


their managers report a good business all the year 


early in the season, and (3) to those who manufacture some of ; through and speak hopefully of the future. But taken as a whole 


the coarser makes of goods, which for several seasons have 
continued in over-supply. We say it applies mainly to the 
period and to the classes named, but not exclusively. For 
instance, production has been on the increase by the substitu- 
tion and addition of new spindles in several other departments 
(which theretofore were in excellent shape), conspicuously in 
the prirt cloth department. Such growth has been progress- 
ing between two and three years, until it has become so sub- 
stantial as to make stocks of goods somewhat embarrassing ; 
and having culminated now, at a time when cotton has been 
ruling abnormally high, the manufactured article has failed 
to rise in value to a parity with the price of the raw material. 

Still another influence is to be mentioned which has been ad- 
verse to spinners’ interests this year, and more especially dur- 
ing the past summer. We have in mind the tariff discussion 
and the progress of tariff legislation in Congress. Many of 
our correspondents refer to this subject, some thinking that 
business will be better if the proposed law is passed and 
others deprecating its passage; but all who give any opinion 
agree in expressing the belief that the discussion has been in 
many ways disturbing and harmful. No doubt this view is 
correct. Uncertainty in the future of values never fails to 
unsettle men’s minds and retard consumption, no matter 
what that uncertainty arises from. Sometimes the effect is 
very slight, and for various reasons the effect on this occasion 
has been trivial in most industries. But special conditions 
appertaining to the dry goods trade explain why the dis- 


cussion has operated so much more to its disadvantage | years. 


than to most others. 
would not have been so. 


Had the raw cotton not risen, this 
But with spindles increased and 











the manufacturing industry of the cotton states has no doubt 
been growing more unsatisfactory the past year, and that has 
been the prevailing tendency for several years. It is scarcely 
necessary to state the cause, forall know it. The kind of 
goods the Southern States are mostly engaged in producing is 
the kind that is most largely in over-production. But even 
that does not cover the whole case. Spindles have increased 
year by year. Factories have been bujlt with very little 
knowledge of their wants—often with no provision at all asto 
management, and with no better purpose than booming town 
lots. Generally they have been put to run on “ plaids,” or if 
not on that work, then on ‘‘ coarse sheetings,” just because the 
South has made money on “‘ plaids” and ‘‘ coarse sheetings ” in 
the past. Over-supply was the cry two years ago, when the 
Southern spindles in operation aggregated 1,177,901; that 
situation was a little worse last year when our returns from 
the mills showed 1,344,576 spindles ; it is of course still worse 
now with the spindles increased to 1,624,335, and cotton ruling 
during late months about 12 cents a pound. 

Very possibly some may assume from what we have said 
that general financial weakness, and perhaps insolvency, 
among Southern spinners is imminent. That would be a 
conclusion absolutely unwarranted. The cotton industry is 
as firmly and permanently established at the South as it is at 
any other manufacturing centre in the world, and is as certain 
to develope. What we have related as in progress there natur- 
ally followed from the great prosperity enjoyed during earlier 
Every one became eager to get into cotton manufac- 
ture, failing to see that increasing the production of one class 
of goods could not go on for ever and that those wide mar. 
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gins of profit could not be permanent. But the older heads saw 
the inevitable outcome, and have been providing against it. 
One very remarkable fact showing the steps taken in anticipa- 
tion of this period of over-production and smaller profits, is 
brought out in our table given further below of the number 
of mills, the number of spindles and production of all the 
cotton factories in the South. We show there that, although 
the increase in spindles has been 279,759 during the past year, 
the number of mills during that twelve months has only in- 
increased twelve. This does not mean that only twelve new 
concerns have started up this vear, for there have actually been 


28; but 16 old ones of small capacity have during the same | 


period stopped running, leaving the result for the twelve months 
as stated. That shows that it is the old mills chiefly that 
have been putting up the increased spindles, not new mills: 
the old mills seeing, just what Northern mills see, that the 
profits are going to be smaller hereafter, and that hence it 
will require larger production to pay even the old dividend. 

But this is not the only adaptation going on in the South to 
the new conditions which this industry is laboring with, and 
which those conditions have made necessary. Many mills are 
also engaged in diversifying manufacture, changes in spindles 
for this purpose progressing more rapidly than is generally 
known. Besides, the truth is that where old mills increase 
their plant the new spindles are usually devoted to finer or 
quite different makes of goods. Indeed, it has come to pass 
that the fine brown sheetings of Eastern manufacture have 
found strong competition this year in the Southern mills; it is 
represented that they have of late so largely extended the 
production of these goods as to be able now in great measure 
to supply the Southern demand. We thus discover that the 
congested state of cotton manufacture in the South is working 
out its own cure rapidly—small mills made to produce what 
is no longer in good demand are dropping out, while old mills, 
by adding to their spindles and by the substituticn of new 
for old, are both bringing a larger organization under a single 
management and turning out a much more varied product. 
Altogether, the situation is without doubt righting itself in a 
healthy way, and as fast as practicable, so that the ultimate 
outcome—a continued expansion of the cotton industry of the 
South—is not uncertain. In the meantime. and to meet a 
present lack of profit, the attempt has been making to restrict 
the manufacture and sale of ‘‘plaids.” The same attempt was 
made last year with poor success, but perhaps on account of 
the larger production and the higher price of cotton it may be 
found easier to come to an agreement now; or possibly the 
decline which is taking place in the raw material may 
relieve the strain, and render it unnecessary to put in force 
the proposed restriction. 

There is another large and very important department of 
the trade in the North which has been attempting a somewhat 
similar combination. We refer to the makers of print cloths. 
For three successive years there was great progress in that 
branch of manufacture. The season of 1888-89 was the third 
of the series of tmproving results. But when the present 
year opened the condition had already taken on a less 
promising look. It was about two and a half. years ago 
that the expansion in spindles, which has culminated 
in the less favorable situation, began. Under the stimulus 
of a substantial margin of profits, a start was then made 
by the m&ls running on this make of goods in adding 
to their capacity. For some years previous the capacity for 
the production of print cloth had been stationary ; but since 
the development referred to starte i, it has gone on uninter- 
ruptedly until, for the moment at least, there appears 
most distinctly to be a condition of overproduction. The 
middle of August the surplus stocks had increased to 
722,000 pieces, against 165.000 pieces at the same date of 
1889 and 10,000 pieces in 1888. As the 722,000 pieces covered 
aboutthe production of all these mills in the New England 
States for ewo weeks, it was attempted to run short time until 
in the aggregate running time should have been shortened 
enough to enable consumption to absorb this surplus. In this 
manner the surplus was run down somewhat. But during 
the closing week of August a paper was put in circulation by 
milfl treasuiers to sell no print cloths under 3 5-16 cents during 
September. That was to take effect when signed by three- 
fourths of the mill agents, and is, we understand, in operation 
now. 

As to the future, not only of this department but of the 
entire goods trade North and South, some of our correspond- 





ents write very discouragingly, while others see nothing dis- 
turbing in the outlook. We are inclined to think that the 
opinions of many in forecasting the future are influenced too 


exclusively by the high prices for cotton and relatively low 


'prices for goods, which have prevailed for three months or 





more. That relation of prices between the raw material and 
the manufactured article has been unnatural. The fact that 
a large crop of new cotton was almost in sight, affording a 
sure promise that the cotton famine would be broken soon, 
has for many weeks been in great part the reason why goods 


' have not advanced with cotton. Indeed, all the season 


| Continent as_ to 





through, that has been an influence of weight, for we might 
almost say that we have had a favorable outlock for a large 
crop of cotton ever since the seed germinated. This situation 
has embarrassed the spinner in the United States the current 
summer in an added degree, because consumption has at the 
same time kept up so well in Great Britain and on the 
help on the activity and advancing 
tendency of the cotton market. The difference in the course 
of prices for goods in Europe and America is not hard 
to explain. States like Great Britain which are conspicuous 
as exporting countries have had the benefit of our agita- 
tion and subsequent legislation affecting silver, as we have 
already related in a previous part of this report. On theother 
hand, the United States is not in the same sense an exporting 
country; we export products of the soil, but for our 
manufactures we sacrifice foreign markets for our domestic 
market. Consequently the trifling export movement of our 
cotton manufactures had no control over the prices for goods, 
while we had to pay a higher price for the raw material be- 
cause Europe continued to be all the way through the season 
an eager buyer. 

This distinction between the trade in the United States and 
Europe only brings out the more clearly the condition upon 
which a prosperous business yearfor our manufacturers de- 
pends. We see that the problem resolves itself into the single 
question whether the home trade is to be large and increas- 
ing. Are not the signs clearly of a nature to favor that con- 
clusion? Surely, so far as the South is concerned there does 
not seem to be a doubtful feature. The largest crop of cotton 
ever raised has been raised this year, and the prospect is all in 
favor of its being marketed at a fair price. But that though 
a telling item is only one of the many indications of the indus- 
trial progress the coming year promises throughout that 
section. We cannot stop, and we need not if we could, to 
recapitulate the evidence which might be cited in support of 
our assertion. It is true, and every one knows it is true; 
and that outlook is likewise a circumstance of large 
promise for the trade of the whole country. Turning to the 
North and West, appearances tell much the same story. 
Look at the consumption of iron in progress. We gave 
the figures for the past six months of 1890 only a few 
weeks since, and they are really astonishing. How many 
trades iron is the basis of, and what activity in them 
all the figures indicate, for iron is going into railroad 
building only in small part! Then take railroad earnings 
and bank clearings—what a volume and increasing volume 
of transactions they reflect? Even crops, though less in 
bushels, in value are sure to rule higher; and when the old 
surpluses are included the money return to the farmer over 
a very large section will be increased. In brief, the condition 
of commercial affairs may be said to point clearly towards 
active business during the winter months, and if that proves 
to be so there would appear to be no reason for believing that 
there is to be a dragging market for cotton goods. 

We have continued this year the task of gathering full in- 
formation with regard to the development and operation of 
Southern factories during the season—an annual census of the 
industry which we began four years ago. Within the past 
month not only have we procured frem each mill returns at 
to the actual consumption of cotton in bales and pounds, but 
have also obtained full details of spindies added, working and 
idle during the twelve months, as well as the development an- 
ticipated in the immediate future. The returns have been 
wonderfully prompt and complete, so that we can to-day give 
the actual condition in these particulars of aimost every fac- 
tory in the South and the additions in progress. The con- 
spicuous fact brought out is that there were during 1889-90 in 
operation in the South 1,624,335 spindles, against 1,344,576 
spindles last year, and 561,360 spindles during the Census year 
of 1879-80. No wonder can be felt at an over-supply of the 
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chief ;roducts of these mills with a growth in three years of | membered that if we were to go back to 1876, India’s total 
about 527,673 in the number of spindles, and those spiudicg, .would be very small, the value having been for that year only 


probably of the most approved pattern. The aggrega 
detailed returns, arranged by States, are as follows: 










































































{ 
Consumntion. 
No. of Zuaher Average | alae 
ate, Mulls. | syimaies| Looms.|N® Yarn. €8. yWghts,| Pounds. 
Virginia. ...... 42 | 983,252| 2,563 15 22,183 | 46254 | 10,253,255 
No. Carolina. | 97 | 364,508} 6,847 15% | 122,814 | 4503 | 55,958,405 
So. Carolina... 42 | 373,939} 8891 | 14 7-16 | 137,858 | 46044 | 63,483,792 
Georgia ....... 58 | 424,086; 9,736 1434 | 150,673 (4577-16! 68,927,645 
Plorida.........) ....06|  seeeee]  cecees . sacece | eceee |  cncecece 
Alabama....... 17 | 94,200} 2,055 13 93,348 | 457% | 15,270,533 
Mississippi... 8 | 54,004] 1,376 14% | 16,698 | 456% | 7,418,605 
Louisiana....., 2 } 50,000) 1,324 15 12,659 | 47136 5,964,883 
Texes.......... 4 | 935.3576; 718 13 8.519 | 1525 | 1,693,370 
Arka isas 2 7,280 162 vooe | 1, Ode | 470 5&4,680 
Ten: essee....| 24 | 95,813) 2,033 13% | 34,573 | 463% | 16,023,447 
Missouri. ..... 1 | 7,000| 150 17 | 1,436) 460 | 660,560 
Kentucky..... 4 | 95,187} 649 | 12,498 | 45736 | 5,716,236 
Total, 1889-90.| 271 |1,624,985| 36,524 14 rer 549,478 | 457°82'251,565,411 
Total, 1888-89.| 259 |1,344,576! 31,435 13% | 486,603 | 455°54'221,667,067 
Total, 1887-83.) 235 |1,177,901| 27.566 | 13% | 443,373 | 452°33/200,466,363 
Total, 1886-87.! 219 | 1,096,662) 24,605 | 182-3, 398,466 | 450°88) 177,403,674 
Cens. tot. 79-80, 164 | 561,360! 12,929) 13 | 188,748 | 464 | 87,610,889 

















Nore.- Several mills hive beguu operations within the last two 
months, increasing the number of spindles appreciably without affec t- 
ing cousump'ion to any extent, 


We have.added lines at the bottom of the above statement 
presenting the totals for previous seasons for comparison. The 
number of spindles in 1889-90 aggregated 189 per cent over 
1879-80 and more than 20 per cent over 1888-89. It should be 
remembered that these returns for the last four years only 
represent the spindles in operation; in a subsequent table for 
the whole country we include those idle as well, omitting only 
those that are old and useless and permanently out of employ. 

There is another branch of the trade which requires brief 
notice. We refer to the exports of cotton manufactures from 
the United States. Of course the total movement from this 
country is quite insignificant when compared with the corre- 
sponding exports from Great Britain, which reach over 300 
million dollars a year, against about 12 millions from the 
United States. Still, though so small, these shipments cover 
an extremely important item to some of our Eastern mills, 
and they are growing larger just now under the stimulating 
effect of our silver legislation in the same manner that Eng- 
land’s exports are being stimulated as explained previously. 

We stated that the annual shipments of cotton manu- 
factures from the United States reached about 12 million dol- 
lars a year. That indefinite form of giving the volume of the 
movement from this country is necessary because the official 
figures of exports are very defective aad are getting 
to be each year less reliable. This defect is not 
at all due to any lack of zeal on the part of 
Government officers; it is due to the increased railroad 
facilities of the United States with Canada and Mexico. We 
have an illustration in the movement to China. The Govern- 
ment figures give that movement for 1889-90 at less than half 
what they gave it two years ago in 1887-88, anl yet it is ac- 
‘tualiy larger, This apparent loss comes from the fact that we 
export to China over the Canadian Pacific via Vancouver an 


increasing portion of our cotton goods exports to tus! Coun- 
try. We publish an item each week in our dry goods report 
which shows what this weekly movement is. For the fiscal 
year ending June 30, 1889-90, it reached 49,122 packages, 
against 46,754 packages for the previous year, none of which 
is included iu the official figures. We get the information 
through private channels, and have kept up the statement for 
nearly three years now. There is consequently little doubt 
that our foreign exports of goods the last year were as large 
as they ever were, and yet the following statement is the 
official record. 





Year pared June 30— 


1889, 1888. 
| 


41,557,455 54,446,936 
$2,925,378, $3,522,412 
76,895,736, 115,766,679 
$5,537,396! $7,812,947 
$1,749,656; $1,677,630 


Exportsof Cotton 
Manufactures. 








1890. 
«| 42,309,770, 
.| $2,886,435 
Uncoiored goods.. Yds.! 75,716, 499) 

Do Value.| $5,420, 403, 
Other man’f’s of.. Value. | 31,6: 6: 32,439 439, 


1887. | _ 1886. 
67,792,413) 51,298,373 
$4,003,772 $3,149,001 
136,809,074) 142,547,980 
$9,256,486} $'',231,170 
$1,669,084) $1,579,673 





Colored Goods...... 
Do 








Total cotton manufac-! 
tures exported . Value.| $9,999,277 $10,212,430) 











$13,013, 1+9/ $14,929,342) $13,959,934 








A similar exhibit covering India’s shipments we have given 
for several seasons, by way of comparison. It should be re- 


= @ 





‘| £668,000, or say less than 314 million dollars, while that of 


the United States for the same year was $7.722,978. For the 
last six years the record has been as below. 





1884-85. 
£ 


Cotton. 1889-90. | 1889-89. | 1887-88. 


£ 


1886-87. 
£ 


1885-86. 
£ 





Twist & yarns 
Manufactures} 


5,749,257 | 5,207,099 
946,001 | 1,167,464 


4,077,386 
1,150,542 


3,336,860 
945,644 


2,755,252 
880,25* 





2,441,100 
896,928 











16,745,238 6,374,568 | 5,227,628 





4,282,504 





| 3,635,510] 


3,338,028 








g@” The Official figures are given in rupees, and we turn them into pounds 
sterling on the basis of tenrupeesto a pound. That, of course, does not make 
allowance for the depreciation of the rupee, but under the circumstances it 
probably makes the comparison as nearly correct as it can be made in values. 


The above presents a steady and rapid development in this 
branch of the cotton industry,in India. The exports the past 
season have reached, it will be seen, an aggregate of about 
3334 million dollars, though the trade began with 344 millions 
in 1876. The increase in spindles in India was quite large 
during 1889, showing a more rapid growth of this 
industry than any previous year for a long time, the 
total number of mills reported in 1889 being 124, with 
2,762,518 spindles and 21,561 looms, consuming 888,654 bales 
of cotton of the average weight of 392 pounds. The corre- 
sponding figures for 1888 were: for total number of mills, 114; 
for total number of spindles, 2,489,171; for total number of 
looms, 19,496; for total consumption of ethan 787,420 bales 
of same weights, 

As to the number of spindles in the United States the Cen- 
sus Bureau will before many months be able to make public 
the correct figures for 1890. Our statement for the Northern 
mills is made up from the best data we can obtain, but it is not 
practicable to obtain complete information. We always, ina 
general way, gather what facts we can in the closing month of 
the crop year, which, together with the record kept by us 
through the twelve months of the new enterprises started 
and old mills enlarged, enables us to arrive at what we 
believe to be a close approximation of the year’s changes. 
For the South our figures, as already stated, are very complete, 
we having received returns with regard to every establishment 
in existencein that section. Ina previous partof this report we 
have given these details by States for the past twelve months 
and the totals for past seasons. They afford an exhibit of mar- 
velous progress. Bringing the latest results of our investi- 
gations for the whole country together we find that in 
the South there has been an addition during the past 
year of 275,000 spindles and in the North only about 100,000 
spindles, making the total additions for the who:e country in 
1889-90 about 375,000 spindles. With these changes, the num- 
ber of spindles in the whole country at the close of 1889-90 
and of the previous five years would be as stated in the sub- 
joined statement. It should be said in explanation of our 
total of Southern spindles in this statement and the total in 
the previous table that this statement represents all mills in 
eaistence in the South whether in operation or not, whereas 
the details by States given previously represent only mills in 
operation during 1889-90, 


ee ~— <—-- 


























ee 
Spindles. | 1889-90. | 1888-89. | 1897-88. | 1886-87. | is85-86. | 1864-85. 
} | ee 
North....... | 12,325,000} 12,725,000) 8,970,000 12,275,000} 12,200,000! 12,100,000 
a ee 1,725,000} 1,450,000| 1,250,000} 1,225,000} 1,200,000 1,150,000 
_ Total .. meri 14. 550, 550,000! : 24 ,175,000) 1: 13,526,000) 1 13,500,000! 13,400,000 13,250,000 











“The Census year (1879-80) the total was 10,653,435, being for 
the North 10,111,887 and fot! thé South 542,042. 

This completes the history of the cotton-manufacturing in- 
dustry of the world during the past season. The record, as 
we have seen, is a very remarkable one, especially in its dis- 
closures as to the growth in the consumption of the raw 
material. American spinners close the year with very small 
stocks of cotton. The crop has promised well through the 
summer and prices of the raw material have been very high, 
while the prices of goods have not risen correspondingly; as a 
consequence, spinners have bought no cotton they could avoid 
buying. The takings through the year of Northern and 
Southern spinners have been as given below. 


Total crop of the United States, as before stated...... bales. 7,313,726 
Stock on hand commencement, of year (Sept. 1, 1889)— 

At Northern ports........ ............ 30,845 

BE BOURGET PETER cc ccactvccaesscesce 25,519— 56,364 

At Northern interior markets. .................. 3,272— 59,636 





7,373,362 
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Carried i inkvekitndincnénsttenenqoanenns 
O{ this supply there has been exported 


$7.377.3762 


to foreign ports during the year. ..4,916,847 
Less foreign cotton included........... 9,817- 4,967,030 
Lost at sea between ports............. 925 
Sent to Canada direct from West ............... _ 55 240 
mane arth ene Gemth*..... ..... .cocccce-coccescces > 5,243 
Stock on hand end of year (Sept. 1, 1890)— 
At Northern ports.... ............-... 20,295 
At Southern ports .................... 40,974— 61,269 
At Northern interior markets............... joce 1,327--5,031 ,034 
Total takings by spinnersin the United States for the 
year ending September 1, 1890....... seen sococeceee «48,368,005 


Taken by Southern spinners included in above total . -bales 549,478 
Total takings by by Northern spinners. ............--.-.--e0e- 1,792,850 





* Burnt includes not only what las been thus destroyed at the 
Nortbern and Southern outporte, but ajso all burnt on Northern rail- 
roads and in Northern factories. Every tire which has occurred, either 
in a mill or on a railroad in the North, during the past year, we have 
investigated; and where there was cotton lost, have sought, and in 
almost every case obtained, a full return of the loss. 


These figures show that the total takings by spinners North 
and South during 1889-90 have reached 2,342,328 bales, of 
which the Northern mills have taken 1,792.850 bales and the 
Southern mills 549,478 bales. Our summary of takings and 
consumption on the basis of no stocks in the hands of Northern 
spinners on September 1, 1875, reaches the following result. 
The width of our columns compels us to omit the results of the 
years 1875-76 to and including 1883-84, but they are the same 
as ‘in previous reports. 





Takings and Consumpt’n. | _ 1884-85. 18=5-86. 1886-87, “1887-88 | 1888-89 | 1889-90. 











season in those sections, the start, the early growth, and the 
summer development of the cotton plant has been as a rule 
favorable this season. The first of September, consequently, 
affords a clear and definite promise of another good yield this 
year. Indeed, it is generally accepted now that the largest 
crop ever raised is in sight. Beyond that statement it would 
be premature to speak with certainty. 

With regard to the date of maturity, there is no doubt that 
the crop may be properly called an early one as compared 
with the last crop, which was a late one. Yet this comparison 
applies more particularly to the Atlantic States: in the Gulf 
States the plant is probably not very much earlier than last 
year, and in some portions of the Mississippi Valley it is most 
likely more backward, for in all that section last year’s crop 
was better advanced than at the same date of the previous 
year. Receipts have started unusually free everywhere, in 
part under the stimulus of the high prices ruling. 

We bring forward our usual data bearing upon the maturity 
of the plant, though for many reasons they have less 
significance than usual. Furst we give the date of receipt of 
first bales. This year the first arrival was from Georgia on 
July 5, from the same district that has furnished the first bale 
for the previous two years. But there is very little to be 
learned from a first arrivai—ithe average of all the first 
arrivals is somewhat of a guide. 





Date of Receipt of First Bale. 








Taken by— | Bales. | Bales. Bales. Bales. 
Northern mills......... 1,419,689 1,777,676 1,679,658 1,7 
Southern mills....... : 


| Bales. | Bales. 
7,121) 1,780,486 |1,7 92,850 
266,000 340,000 397,929 448,373) 456,605 603| 549,478 





Tot. takings from CTOP 1,685,689 2,117,676|2,077,587, 2.280, 4194/2 2 2 287,089 089)2,342,828 
Stock held by mills..... 15 ann 15,000) 135, 000. 65, | 73,029) 24,515 
1.701.180 2,132,676 2,212,587 2,295 02 2,340,118: 2,266,813 
Consumpt’n (estimated)—| | 


| 
Northern mills .... .... 1,420,180 1,657,676 1,749,250 1,779,500 1,829, 000 1,800,000 
Southern mills......... _ 266,000) 340,000; 397,029 443,573 486,603 549,478 





Total year’s supply.... 











‘1 1,686, 5.130 1,997 ,676/2,147,179 2,222,873 2,515,603 2, 349, 478 
:701,130 2,132,676) 2 212,587 2,205,002 8,34 118 2,366,843 


"15,000. 135,000] 65,408 78.020 17,868 
The foregoing eaves stocks in spinners’ hands at 17,365 bales, 
and shows that the United States consumed 2,349,478 bales. 
Weight of Bales, 


= The average weight of bales and the gross weight of the 
crop we have made up as follows for this year and give last 
year for comparison: 


Total consumption... 
Tot. supply as shove... 








Leav’g mill st’ks Sept. 1 24,515) 











Year ending September 1, 1890. Year ending September 1, 1889, 


























oper Number Weight in | Av’ age| Number | Weightin Average 
of bales. pounds. ‘weight. of bales. pounds. weight. 

Texas... .... 879,050 | 461,454,580 | 524-41) 705.727 | 371,195,706 | 823°75 
Louisiana....| 1,973,571 75,082,224 | 494°07) 1,697,376 | 834,054,618 | 491°38 
Alabama..... 246,176 | 128,059,463 | 5°3°54 214,202 | 109,845,837 | 510°48 
Georgia*.. ..| 1,152,885 | 556,670,522 | 482°85| 984,833) 480,881,841 | 487-78 
So. Carolina. $26,825 | 159,575,484 | 485°29 400,589! 193,228,024) 48242 
Virginia.....| 762,342 | 870,580,603 | 48612) 974,469 | 476,201,213 | 488°77 
No. Carolina.| 170,379 83,158,471 | 488°05 217,169 105,798.222 | 48717 
Tenn’ssee.&¢| 1,709,598 | 898,085,994 499° 02! 1, 737,767 7,110,978 | 498°98 
Total crop! 7.313,726 | 3.628.520.4831 | 496°13' 6,935,082 | 8,437,408,499 | 495°66 











~ Including Florida. 


According to the foregoing, the average gross weight per 
bale this season was 496713 lbs., against 495°66 Ibs. in 1888-9, 
or ‘47 lbs. more than last year. Had, therefore, only as 
many pounds been put into each bale as during the previous 
season, the crop would have aggregated 7,320,000 bales. The 





relation of the gross weights this year to previous years may ' 


be seen from the following comparisons: 


— -—— — 














| Crop. | Avera e 
Season of— : | Weigh 
Number of Bales. Weight, Pounds per Bale 
1889-90 ............. 7,313,726 | 3,628,520.83: | 49613. 
SEE cenesuasenane: 6,935,082 |  3,437,408,499 | 495-66 
SE ciccen anaaeen | 7,017,707 | ~—3,406.068,167 485°3 
egal 6,513,623 3,165,745.081 | 486°02 
1885-86 .............. 6,550,215 3,179,456,09 485°40 
ET Siiioistccotinnine 5,669,021 ( 2,727,967,317 | 48121 
 astunchennkwns 5,714,052 2,759,047,941 482°86 
SEE dsviscsocoeses 6,992,234 3,430 546,794 | 4906 
SR ctesvevadnncs | 5,435,845 2,585,686,378 | 475°67 
ite 6,589,329 3,201,546,730 485°88 
I cicnaihgnensels | 5.757,397 2,772,453,480 | 48i°5 
SED cente-cabsnses | 5,073,531 2,400,205,525 (| 473-08 
SE vccepaninsenn | 4,811,265 2,304,908,907 | 480°10 
SET sentdsenundqe- 4,485,423 2,100,465,086 | 4682 
SE cvintieaimeiice | 4,669,288 2,201,410.024 | 471-46 
| Rattan | 3,832,991 1,786,934,765 | 468: 





The New Crop and its Marketing. 











1884. | 1885. | 1886. | 1887. | 188. | 1889. 1830. 
Virginia— | | | | 
Norfolk ....... Aug. 27 Aug.26 Aug. 21) Aug. 22|Aug.22 Aug.23' Aug.20 
No. Carolina— | | | 
Charlotte .....|Sept. 3) Aug.21 Sep’. 6) ‘Aug.2 23 dpm 26 Sept. 4 Aug.26 
Wilmington...;Aug.25\........ Sept. 1) “Aug.2 ug.21 Sept. 1/Aug.15 
So. Carolina— | | ! 
Charleston .. .; Aug.20 Aus: BG ccnccces tt, 12! Aug. © Aug.1l7\Aug. 7 
Newberry..... Limeeehnd | caadins peor, idenedibeheaseseee Aug 31 aug. 17 
Georgia— | 
Augusta...... Aug.19 Aug.11 Aug. 12) Aug. 11,Aug. 3 Aug. 15) Aug. 7 
Atlanta .......! Aug.22 Aug. 6 Aug. 3h) Aug. 20) Aug.11) ‘Aug. 1, |Aug.11 


Savannah— | | 
From Ga..../Aug. 4,Aug. 6. Aug. 7\Aug. 6) yuly 25;/Aug. 5;Aug. 2 























From Fla. \|Aug. 19| Aug. 3| Aug.17|Aug.22) Aug. 9 Aug. 17 Aug. 9 
OO aaa Aug. 15 g. 7|\Aug.10) Aug. 10, Aug.2i;Aug. 1] ....... 
Columbus .....! Aug.18) Auz. 6 Aug.12|Aug.12\July 31 July 4) Aug. 2 
a Sept. 3|Aug.22|/Aug.27 Aug.21) Aug. :4) pe pe 
Albany........| ‘Aug. 2\ July 25/Aug.10 July 9) July 5 Tuly — > 
Florida— 

Tallahassee ...,Aug.17;Aug. 7)Aug.11 Aug. 13 Aug. 3 Aug. 10 soaene ° 
Alabama— | | | 

Montgomery . - Aug. 12;Aug. §8|Aug. 15! Aug.11 July 31/Aug. ol Aug. 2 

Mobile ........ ‘Aug. 12|Aug. 12 Aug.16 Aug. 5 July 30 Aug.15|Aug. 9 

J ee ret re Aug. 8 Aug. 17| Aug. 5| ‘Aug. 2) “Aug. 10) Aug. 4 

Eufaula.......! Aug.15|Aug. 6 Aug.12/Ang. 9) July 31/Aug. 7\Aug. 7 
Louisiana— | | | | | 

New Orleans— 

From Texas. July 29|\ July 28|July 27 July 19/July 29) ‘July 23 July 29 
** Miss. Val. Aug.10)Aug.10 Aug. 20\Aug. 2 Aug. 3)Aug.13 Aug. 8 

Shreveport. ...| ‘Aug. 20 Aug. 13 Aug 12 Aug. 3 Aug. 9, Aug.20 Aus. 13 
Mississippi— | 

Vicksburg .. ..:Aug.29 Aug.15/sSept. 2\ Aug. 10/Aug.15 Aug. 21, Aug. 9 

Columbus ...../Aug.27 Aug.12)Aug.24| Aug. 9|Aug.11 Aug.20/Aug.21 
Arkansas— | | _| 

Little Rock. ... Sept. 4) Aug.25/|Aug. 1 Aug. 11,Aug. 9\Aug.27 Aug. 22 

Helena ........ lecoecece- Tee, SU ee Aug.17)Aug. 22) Aug. 22! hatches se 
Tennessee— a | 

Nashville ..... Aug.29 Aug.26)/Sept. 2}/Aug.13)Aug.11}........ |Aug.20 

Mewphis...... Aug. 27) |Aug. 15|Aug.18} Aug.10 ees eect jAug.16 
Kentucky— | | 

ret ille. ....| a's. 29 tiene ses \Aug.13)Aug. 8 Aug. 4)........ | <eaenene 





Tex | 
Galveston ideal ‘July 24 July o3'suly 16 July 10 July 25 July 24 July §& 
Where from Vict'ia Vict’ia DeWitt DeWitt DeWit: Duval Duval 
. : County County|County County County County County 





Houston .. .... July 2 22 July 22|July 18 July 6 July 19 July 21 July 21 
Where from Dew itt DeWitt DeWitt De Witt’ DeWitt Fay’ tte 

‘County County |-"""""*" County, County County County 

GR iota, aang FSI cme Mcueaes |.-oe---. July 28 





As an indication of maturity the arrivals of new crop to the 
first of September usually are a much better test. Still there 
are almost always circumstances which hasten or retard the 
early movement. This year tiiere has been no hindrance 


| whatever to early marketing; while the high prices which 


‘ruled in August have, as already said, been a very strong 


. 
ee ——_— 


inducement for pushing every bale forward as fast as picked. 
' Last year also there were few obstacles to a free movement, 
‘avd as in the present year the high prices ruling were a 
special induce ment for rapid work. In 1888 every influence 
was adverse. In additiontothe late maturity, the question 
of bagging was very material; the planters would not pay 


5 the high prices asked for jute and sought to obtain substitutes. 


Then another important hindrance was the yellow fever and 
‘the quarantines maintained at many Southern ports. Re- 
“membering these facts, and the special influences operating 
in previous years as noted by us in former crop reports, the 


With the exception of the flood in the valley of the Missis- 


sippi and along its tributaries, which delayed the planting 


reader will be able to obtain the correct teaching of the sub- 
joined statement, showing the total amount of new cotton 
received up to September Ist for seven years, 
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ARRIVALS OF NEW COTTON TO SEPTEMBER 1. Georgia. 
1839-90. 1888-89. - 
1884. | 1885. | 1886. | 1887. | 1888. | 1889. | 1890 Receipts at Savannah..... 32,235 29,991 
" ‘ : ae . — ~ at Charleston, &c. ....—32,235 —...... —29,991 - 
Charlotte, N.C ......|. .s.-- Pee ~ a 39 R eauct— , 
: t 35 ece'pts from Florida..... 19.171 22,296 
yon arog > a ey EP i Goa = 2, 200 2, = to. 3/250 Rec’pts from Charles’n, &¢ 635--19,904 '233—22 »929 
Atlanta, Ga.......... a. t= 79 36 11 125 - 
Savannah, Ga.... ... | 1.003} 6,505] 4,012| 9,823'16,334 12,289] 18,148 | Tot. Sea Island crop of Ga. 12,431 7 462 
Macon, Ga........... | 196; 462\ 247| 9838) *500i 600 *500 South Carolina. 
Home, Gaon go... | Fae] Og] P25) Mig | Receipts at Charleston... 7.298 Ee 
peonagomnesy Al] 343) goal AGG) 1.904] Bt) A001 TBE | Deduct saan ee. eft tee dep 
obule, Ala.......... ¢ 0 9) 1,65 tae on ‘ = 
Selma, Aa. epee 235 645 245 2, 500 1, 000 3, 51 5.460 Receipts from Florida, &e. 86— 83 448— 448 

ufaula, Ala........' 7 2 58} 1,671 — a 
New Orleans, La..../ 252) 4,500) 17,200) 19,718) 1,705) 3,843 17,381 | Tot reg gg eg i 9,299 9,532 
Vibe” Re > 86 if 108 118; 303 | “the United States........ 46,241 43,903. 
Columbus, Miss...... | 2 34 2) 160 22) 34 3 The distribution of the crop has been as follows: 

Nashville, Tenn Lane ! ced 4 all | 33 ideal 

emphis, Tenn...... 
Galveston, Texas....| 4,135. 6,33 16, 503 wi 17 r 458 17,060 20, 495 | Supply year ending | How Of which | 
Dallas, Texas........ 14, *6 ft iain §86yemer | eecees | Se; lt. 1, 1890. | _ Distributed. Exported to— Fog 

Total all ports to} | | ! | | Ports of— | Steck | | | | eee La For'gn 
September 1...| 6,902 24,094/30,313 6°,067 37,739 46,569 81,°05 | Se pt.l, 1. om Total Stock. ‘for Din | Grea Haore | porket t 
‘rop. Suppl in , 999, | Bre ’) 

« Estimated ; no returns received. 1889. . PEE 1890, tribten,| °™ " 

i Nearly all the new cotton received came by Morgan’s Louisiana & | §, Carolina. 9 299 9,299 67' 9,232 1,612 511 5,123 
Texas RR., and not being billed as new we have no means of finding | Georgia..... 689 12,43) 13,106) 23 13,077 15,150 772 15,922 
out aboutit. The above is a close estimate. — eres) eeee) 25,11) 25,1110) ...... 25,111 ...... | ottee| teeemm, 

The following tables have been omitted in their usual place edge +) eteel tenses Doteeeee| seeeee | otetees ney Ol 6, yi 
in this report. We now add them to complete our Baltimore.) 22220 222022 lll ll) li. 639 1.639 
record, The first compilation shows the prices on the first of Pusiadel.de SeGet | eeeriel . eseesey yerentl Seseae)  eetkes Sit Be crocs 
each month for three years of a few articles of American man- Total.../ 669 16,841 47,510 90 47,420 25,984 2.294 28,278 








ufacture, giving also the fluctuations in cotton at New York From the foregoing we see that the total growth of Sea 
during the same period. A comparison of this kind affords Island this year is 46,841 bales; and with the stock at the 
additional guide toa judgment as to the relative condition beginning of the year (669 bales) we have tae following as the 






























































































































































and the tendency of the goods trade: total supply and distribution: 
eee POET 0 ive cc cae. cc ccscnesgnnsseccasseens eageccasenns bales. 46,841 
3 Fear Ending with August 31— Stock September 1, 1889..-... Pile ONE A Sate - 669 
a 1883-99. 13- 8- 39. | 1887-88. To‘al Year's SUPPLY -2.--00--0-- nee memmaeeen seceae-bales. 47,510 
eis ef | 21 Ss) : “) @W/ Sea — 2 Distributed as follows: 
a ‘SS § S si S/S 8 | é) 2 .Fi 5 > | x 2 Exported to forciga ports.........cec.-ccc.cessees bales. 28,278 
gs ses psiss 2 4 —_ ie SiS Si tsi & = IB SS Si Sa | Stock end Of Year... 0.02.0... 220. .2cc ccc seecccecseeses 90—28 368 
YiSS SVisSsQVssissVssSsessisssBPse —_—-— 
3 - s zels = 5 ai” “ SBSsisSzeis 3/78 SS8 > = 3 Leaving for consumption in United States............ bales. 19,i:42 
Se SRVQe Piles ea lis Sissi skgztli Oris Vise ~ ‘ ‘ 
= SSIS (853, 58/8 “ig SSS) 58 5°%5°5 83) We thus reach the conclusion that our spinners have taken 
A se — | petal Pe Ba: SO in Pho ~ 2 7 +> | of Sea Island cotton this year 19,142 bales, or 1,194 bales less 
Foal b | 7 ong 37311 ze fn as ie a ol Sa se than in the previous year. 
Sept.. 16 tok ( | 4°0 ' 744} 748; 3°25 ial : ‘ 
Uct...110%6 174! 7 13 63) 10 74/7 3-77 91g | 74 | 79| 3-31 The following useful table shows the crops and movemené 
Nov..| 978 |744| 7 | 3°38) 9516 | 7% |7 | 3:88) 94 7¥4| 712) 3:25 of Sea Island since the war : 
Dec..| 9% |744| 7 | 3°75) 933 | 7/7 | 3-94/10314 | 74, 72 3-44 . stasieetinemaiens.. ail 
Jan..|; 9% {|7%4| 7 3°55) 9144 | 72/7 3°94|101,¢ | 744 72, 3°62 | Crop. ! | oreign Exports. | gf 3g 
Feb. 10716 | 744] 7 | 3°54) 9716 | 7%) 7 | 4°06/103,¢ | 712 ~~ 4:00 | season. | en i te | 3 
Mar.. |FOr3r¢ 7%4| 7 |350, 9% | 74 | 6% | 3°91/10 7 7's) 3°63 | Flori- | Geor- , | nd me Tota, | Great ‘Conti Total | €3 33 
Apr.. /1015;,. 714| 7 3: 25) 9% 714 6% | 3°94! 9716 | Tle 712) 3-56 | da. gia. ine. | . Brit’n. nent. pomperte 43 at 
1 7 - | —— | — -} ——_| —__- —— | 
May..|11%jg | 74) 7 3°38 )105 774 | 6% | 3°75) 99 | 79) 72, 3°59 | Teco 97. 25.111| 12.451) 9.200 ....| 46,841! 25,954! 2,294. 22.278) 19.142 98 
June .j}12t.¢ | 744) 7 | 340101116) 744 | O% | 38°) 9%6 | 748) 712, 3°75 188-88 "| ae'758| O53] S364) ol| BeBe Bisa) 1 1915 50°58) toes; LAT 
} - ‘ . - } - 87 - | te +4 ‘ oe } ecco ee, 7 : oO) i . 
July .|11? ¢ | 744| 7 ih 38, 105, | 744 6% 3 94 9% (712! 7 4:00 1886-87 or 30.091, 6.411 7,735 ne 45,137 25,216 1, 433) 26,651 20,516 4, 
7 13 " - 7 1 9110 & Tlo 3°81 /| 1 --| 24,272; 6, | seee} 37,672 »748 1,650, 16,425 ’ eek 
“ota.—Ghoctingr Agents’ procs for Atiantio A) are given. Printing | HEEgi=| feet] See! ‘Sit << Seael Heiss tuan thaw treet] tae 
i oti an 4 « i é ‘ e gi . i 5 ee , 2,95 i 8, eos “s ' 2, , i a) 67 2 
NOTE. Sheetings Agents ‘prices (for neni A) ate cee Printing 1832-83 || 18054. 3128 15.715) 39) 36,924 211585 1/392) 23/457 13.573 es 
cloths are manufacturers’ net prices. Discount on standard sheetings | 1g8]-92 °°) 21842 6,049; 10,642 1) 38,552) 22,303 2,453) 24,756) 14,762) 130 
is almost invariably 5 por cent. For Lanca-ter ginghams the pric-sin | 18St-88 .. op aR PHS 14.506) 6). aes: foes) anal tren ia aT 
the present season are subject toa discoint of 5 per cnt. Ia 1833-89 878-79 «| 13.276 2,052 7,133 e 22.963 10,456 2,212 12.608, 10,365 Ru 
- ‘ L V7- wi IU ’ why 25 vs | IO ’ 
and 18£7-38 they were net. 916-77 .. 11,214 1,669, 4,911) 29, cre iI, 65 1 aes 13,234 4.968 Loe 
. . ° . *,°8 ri } ¢ « ¢ Web vie ’ 5 9 5 ms : PS e uo 
The following will further help to illustrate the condition of BATS |. S313 1110 70) 204 17.027 13139 1,902 15,086 2,102] a 
the manufacturer during 1890: oe ae **| soeea] seen! sa'ene S| een. aoe ae oo 
. 872-73 .. 10-764, 1.269) 13,156'1,100| 26.289 22,847 622 23,469| 1,523 1,667 
: 871-72 5,824 1567) 8,755 SiH) 16.845 14.991 5u3| 15.584) 1.528 “30 
1870-71 ..' 8,758) 4,9: 218 2 4 905| 1,672 
1888. . |_2”. 869-70 |. 91948! giz25' 77254) "| 281507 22/778) 1,940, 24,716] 1/390! 403 
| 868-69 |:| 6:703| 6.271! "608! ....! 18,682 15388. 1/851 17,239; 1,388) 2i1 
Southern 8 yard shootings. { 8%; 1 Ge Met ane TS cee oc mat | daveay <2 Tats an aking oc RR MAT) AD bee) TS de 
- eon sol ) vo ® Te Re tae o¢,cce . | ~ ’ 
st, ee aS Sept. 1, 634 net. 1865-66 |!| 21428 10,957! 5,680, $2.2) 19,015, 18{056, 145, 18/231) 1,200 
: e& Jan. 1, 61 eal — —- — — —_—— -— 
Pepperell R fine sheetings § oe ; oe 1, 6% sent 1 = Total ../874,371 122.417 217,272 4,021 718,111 454, R861 43,682 62 48, 408,548 220, 274) -.-5 
y : * sé 9 
: n. 1,10 Jan. 1, 103 _ *The column of “American Cousumption” in this table includes burn 
Wamsutta 4-4 bi’ch. cot’ ns} ae 7 - a ; a Sept. 1 on in the United States. 
Lonsdale 4-4 bleach. Jan. 1, 9 Jan. 1, 34 Jan. 1, 8% Movement of Cotton at the Interior Ports. 
e 4- Pa - P P P 
—_— eee ins} Sept.1, 9 Sept.1, 8 Sept.1, 9 Below we give the total receipts and shipments of cotton at 
Jan. 1, 53{net. |Jan. 1, 9% net. Jan. 1, 5'g net. | the interior ports and the stock on the ist of September of. 
64x64 4-4 bleached cottons § Sept. 1, 5% net. |Sept.1, 584 net.|Sept. 1, 534 net. seme I p 
n. 1, 6 Jan. 1, Jan. 1, : : 
Standard fancy prints . “a om t.1 on Bent. 2 Po sept. 1 —— 
apt. 2, 6 siggoetien CAE So SE Year ending Sept. 1, 1890. | | Year ending Sept. 1,. t889- 
Jan. 1, 5 Jan. 1, 5% Jan. 1, 434 net. Towns. | oe 
Shirting prints............. ; Sept.1, 534 Sept. 1. 5% Seot.1, 43¢ net Receipts. |Shipm'ts. | Stock. | Receipts. Shipm’ts. Stoek. 
ail as ‘ ” ai ~ Augusta, Ga.... £03,814 201, ~36) 3.045 194,116 a 51% 67 
NOTE. Goods not marked “net” subject to a discount of 5 per cent Columbus, Ga..| 83,035) 82,830, 590 78,924 385 
on plain cottons and 10 per cent on prints. Macon, Ga...... 60,429 60,220, 400 52,893. 53.7 770 191 
rt M’tgomery, Ala | 145.045 144,817, 955 107,160 107,083 727 
Sea Island Crop and Consumption. Bele / Seen | | 82,59") 81.301 2,550 90,675 89,962 1.288 
. . , ) s | 578,036) 578,479 467 704,142) 7 
We have again to acknowledge our indebtedness for the Memphis, Teun. 530206. *38211 135 67,850, “ex 113, 170 
kindness of the various receivers and shippers of Sea Island a a | oy tr rer | 150) Hate ie oe - 
° - . GA. e| , ° | c od, é >. | teeere 
cotton, through whose assistance we are able to continue our | Shreveport, La =—s- 78,650; = 78,757) m 74,675) 74,904 198 
ksburg, Miss 80, 21, 80,505 24; 86,247) sou 
annual report of that staple. be : Ou a7 of Rad | " 296 
. olumbus, Miss. 24,570) 28,584) 2) 34,279; 34,299 16 
Florida. Eufaula, Ala. 33,'°36) 33,794 254 ges yeh = 
dl en Ee 24.050 24,028) a6 21,856 21,838; 
Rec’ts at Savan’h.&c. bales Sp i7k 7, << Atlanta, Ga.. 143,197) 143,601 | GS 91,993) 91,953: 439 
Re } 8 | Rome, “Rae 65,073) 65,082) ...... | §5,908) 55,934, 3 
ceipts at Charleston.... 6 "945 . ‘ ; 90'9 
5 85- B - | Charlotte, N.C.) 18,537' 18,507 30 22,189 _  k .. | 
Receipts at New York, &c. 5,854 4,165 = me . ~ - - 
Shipments to Liv erpool | St. Louis, Mo...) 535 953, 535,891) +6. 579,368 582,761 512 
direct from Florida.... aes a | Cincinnati, O. | 316. 674) 318,619 1, 327 365,896 3353,€89 3,272 





Tot.Sea Island crop of D,Lil ~ 26, 909 Total. ald tawns 9 *e area x09 es) aene'o B00 279 9 AQI A) CO GR 
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Year endiny Sept. 1, 1890, | Year ending Sept. 1. 1889. 





Towns. | : 
| Receipts. | Shapm’ ts. | Stock. | Receipts. |Skhipm’ts stock. 














— - Se 











a | 

Newberry, 4c.) 1°.545; 15,845; ......( 15.310; 15,310) ...... 
Raleigh, N.C...| 21,503, 2',879 9| 32,465, 32,427 85 
Girbere, N.C.i | 5,414 5,414) ..... 14,584 14,601 9 
Bactisville, Ky.t) 16,065 16.010 108! 15.215, 15,328 83 
ZL ttle Rock, Ark: 69,936 69,947 22! 76,926 77,027 33 
Brenham, Tex..) 30,674, 30,845) 49 30,651) 30,823 219 
Houston, Texas, 794,601 794,332) 3 629) 675,504) 673,578 3,300 
Tot.. n@w towns 954,038 954,001) 3,817) §60,€55) £59,094 3,7-9 





Total, all ......./3,539,044'3,537.°66 12,613/3,543,334|3,546,265 12,444 

« 1588-89 fieures are for Palestine. Texas. 

Petersburg. Va. 
both \ears. 


Shipments in this statement include amounts taken from 
mtericy towns for home consumption and amounts burnt. 











+ 1888-8) figures are for 
t Receipts and shipments at Louisville are net figures 


Fxports, 
Ie ihe fcllowing we give the total foreign exports for six 
years jor comparison, 
TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 


FrRomM— | 





Exports (bales) to Foreign Ports for Year Ending Aug. 31. 























1885. | 1ss6. | 1387. | 1888. | 1889. | 18:0. 
N. Orl’ns.'1,338,21~ 1,556,536/1,474,654 1,522,687| 1,489,487 1,310,597 
Mobile...| | 43,~30, | 47,416) | 46,807, | 62,488, | 50,498, 44,789 
So.Car...| 339,9-5| 336.286) 277,616 287,621) 257,524 240332 
feorgia..| 590,858 401,920! 495,767 440,230) 408,849 649,354 
Texas....| 245,229) 336,718) 423,712, 333.956| 316,83:| 470,465 
Florida .. 3,585 eee RE PR nie aie 
No. Car..| 65,862 73,213] 19,691) 121,903) 100,747! 112,149 
Virginia.) 345,450) 313.689) 439/577) 467,761) 544,054) 483,tv1 
New York! 789,448 847,341) 847,853 18,981/1.080,291, 775,243 
Bo-ton.... 135.464) 189,637) 153,314 241,°27| 234.75¢) 140.825 
Philadel. 67,109 62.920! 55.535. 73.831! 59.236! 37.564 
Baltiw're) 169,874/ 172.412 132,905) 164,111| 199,271) 121,943 
P’tlid,Me, 2,511} PAE eases aye 
San Fran., 2,072, 953 895 239 124 165 


| anise aia 
Tot. from | 
U.svites. 3,939,495 4,343,991 4,458,326 4,638,981 4,742,74¢ |i 916,847 








Below we give a statement of the year’s exports from each 
port, showing the direetion which these shipments have taken. 
Similar statements will be found in all previous reviews, and 
a comparison as to the extent of the total movement to each 
port can be made with back years. Contrasting the present 
returns with those for last year, we find that there has been a 
dec rease in the exports to Hull, Antwerp and Barcelona, but 
that the other important ports show gains. 





i | i } * | + )} ' b 4 
New | \Galves- Char- |Savan-| Nor- | New | Other | 
Orleans. Mobile.| ton. | leston.| nah. | folk. | York.| Ports.| Total. 


—_—- a 


To— 
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Liverpool | 940,015) 44,78 289,116 51,2%4 256,720 421,249 503.977 316,246 2833.300 
u | geese. © 5 ee | 


















































erecss)  ie8#80- eoeeeee, ee eees | we eens ; wees | seenee 57,035) eeeeee ec 7,0 
Dicesh  ¢00 608 sesces or Bee | eceees] eoscece nn . 66s. es | 1.578 
Glasgow ..| ...... Lo teeeee| neeeee  neeees | ccccee| coe oo] BeOBC] cove. 1.510 
Tiicimeccs gesess eee Bee ee | eeeess S  aaciene > #8 Hey 15,083 
Fleetwo’d..... 1 cleihist MEE. -niceuis prens Bee F eetions [  aealva 19,380 
New astle 5,32%' ...... RPOPSE eons Bepresel pee ee 9.497 
gs NER FRRRERE Re soe wor ee Br | emeses 6,227 
Hiavre..... | $25,263; ...... $4,659) 24,244) 27,81) ...... 42,631, 1,574 456,224 
Duusire..| U8it| ..... hone E  eeneeel EE Aébedel. ao tee | ee co] ee 
ie: 1° GE ww sesel  semese _ ee os Ss eeita | eeobee | «©6411 32 
Marseiile __...... poco | coceesl penance L seneeal sresus 300) ...... 100 
Bremen...) 266,014) ...... 86, 385) 65,131) 163,402) 51,566) 22,584) 62,920) 721,002 
Hemburg. 51,946) ...... TE ‘weldesk -Auatail tenten 58,665! 2,653) 117,160 

" . | ee Reapeaes peGenel ceases aE GL eocesel y 
POEUN! ceases! cocceel eseese] coceve | eecsce] sesere 1,985 7,000; 9,78 
Antwerp | eee hae | RO access 41,909) 10.75" | 4 
Ss <ocl snopes | wescocl cpsees | we | ccoc-cof BAGO! ..... | 4,050: 4 

eval. 49,549) ...... 7,825, 1,650) 42,588 4815) |... | seeee. | 124,429 
ES a RI REN RE: yttennattt iowecir Seer eee. sccses 2,7 
Gotten- | | 

Ft a a ee 1,500} 2,725) ...... oe 4,525 
£0 penba-| 

©en.. smell coe ee coccse| coocss! serves, ee ee 3,917 eeee 3,917 
ena Ricans Sita sae ep oiicts prrrne daca SE canine 362 
Norrkop’g,...... GG pte Be ee nsccacl . secess | whew 2,47 

RE iad adie Seinen pane are ig bein Bhtpey gph 1,120 
BIGGS ORE coccesl coccce pes reves ET SERINE [epee 1,418 
Hango re Geers ee ee 3,550) PDS ae | sesebe 3,550) 
Narva..... 6,404) ...... oer BRC ree omin Borba: F  eghozan aden 6,406 
DED -secl. seseesl evsesel sovebe | BERL cvses- eter Bee 1 eecceel ,150 
St Peters-) 

DE cect GREEN cesses 2,165; 9,763; 8,400) ......) ...... | aeaiteinedll 47,694 
DSOATOP TT) nc cs2| coccce] soceee | ssosees SE °.-scauel~ anenee | 90 0s 4,100 
Barcelona; 41,629) ......| .... -| 55,689) 62,227) ...... 3,450) ... ..) 162,992 
Mulaga....; 12,956) ......| ...... | seree] wee os | secce-| coves | eveeee| 456 
Ee! <ontesl scoeeal votes | ceeee Del akeeedl anieeve | gon onl | le 
Si © meen Bees | teers) RE wee Wie die | wseese 2,318 
Oporto.... SC Sees RRS ee 3.420 
RS Pe. Gee Tene pany 12 | sintbiniae 527 | “em 1,722 
venoa..... 45,854) ...... 2.253} ...0- __ | ae §,43' | 2,975 119,279 
Salerny. »©= 3,666 *-e* 2,365 1,797 @ereere] ceeeeel e808e%) ee00808 828 
i si. Gaciiee’ cemide & paki hela laden “aanu ct rr eee 1,450 
| RK OS Genoa GR Brose Biewany meee oy 378 
Trieste. *“* ji @eees @eeees| eeeeesl seeses| seeves | eseseses 310, ereeee 310 
Gs soi — ala deci eI a La ON. emhee Ses 1,700 
Raa Re nein: inate ME Kcueo: ettet (es ae nee 11,450 
Central) 

DE vceighe Daiekeh wobbbul~.camiikdl dadiaeed | “Seeen Gee «scans 41 
DS, cineca abil acd E.-smaddda | ee 1 
NE Ee BCS Berg peel i 
V.Craz,&c} 2,855) ...... 23,727) ...... Spee eve em 28,612 
DEM « cccecel coonecl sons eae enctn Beinn 100} 4,882) “4/42 
a. tal.... 1840,597 44,789 470.465 240,38 2449,354 | 483,421/775,743 412,646 4914,847 














* includes from Brunswick to Liverpool, 103,658 bales; to Bremen, 10,187 
‘bales; and to Sebastopol, 4,100 bales. 


+ Includes from West Point to Liverpool, 155,336 bales; to Bremen, 18,53: 


bales, and to Gh 


and to Bremen ¥6 bales. 


| +* Other Ports” include: From Wilmington to Liverpool, 79.161 bales; to 
Bremen, 21,975 bates; to Hamburg, 1,488 bales; to Antwerp, 2.500 baies; tuo 


Ghent, 4,050 


bales, and to Genoa, 2,¥75 bales. 


ent, 5,490 Dales; from Newport News to Liverpool, 37,975 baies, 


From Baltimore to Liverpool, 


65,''52 bales; to Havre, 1,574 bales: to Bremen, 40,915 bales; to Hamburg, 1,167 
Dates; 10 Rotterdam, 7, bales, and to Antwerp, 6,117 bales. From Boston to 
Liverpool, 136,443 bales, and to Halifax, Yarmouth, &c.. 4.382 bales From 
Philadelphia'to Liverpool, 35,425 bales, and to Antwerp, 2,139 bales. From San 
Francisco to Liverpool, 165 duales. 
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[From our own correspondent. | 
LONDON, Saturday, August 30, 1890. 


It seems as if the object of the Directors of the Bank of 
England in lowering their rate of discount last week was to 
enable themselves to borrow cheaply in the open market, for 
it would appear from the Bank return issued on Thursday 
that they have been borrowing aconsiderable amount. There 
is a decrease of no less than £1,100,000 in the Government 
securities held by the Bank. The Government was not in- 
debted to the Bank for temporary advances, and it is believed 
that the Bank did not hold very many of the Treasury bills 
which were paid off on Wednesday. The necessary conclu- 
sion then seems to be that the Bank has been borrowing heav- 
ily, and the conclusion appears to be justified by the fact that 
there has been a decided recovery in the value of money this 
week, 

Both on Saturday of last week and on Monday bill brokers 
borrowed to a small extent at the Bank of England. On 
Thursday there was very large borrowing, both for the dis- 
count market and for the Stock Exchange. It was pay-day at 
the Stock Exchange, which of course increased the general 
demand for accommodation. Further, the rate of discount 
in the open market, which was only 314 per cent on Friday of 
last week, advanced on Tuesday to3!4 per cent and on Thurs- 
day to 33g per cent. It is now a little higher, but under 3%. 
The prospect, therefore, is that the Bank will very soon again 
have control of the market. Practically the receipts of gold 
from abroad have come to anend. During the week ended 
Wednesday night the Bank obtained only £32,000. On the 
other hand, there are no withdrawals of any importance, but 
the fear is still strong that shipments on a large scale will take 
place to Buenos Ayres, and as a matter of course there will 
be the usual miscellaneous demands, which, though not very 
important taken separately, in the aggregate amount toa 
very considerable sum. Evidently the present Governor of 
the Bank of England, a very able and energetic man, is dis- 
satisfied with its position, and is resolved so far as he can to 
recover and retain control of the market. 

The price of silver, which on Saturday of last week was 
5414d. per oz., fell on Monday to 54d. and on Tuesday to 5334d., 
but on Thursday there was a recovery to 541gd. per ounce and 
yesterday to 5414gd. The decline in the early part of the week 
somewhat checked the speculation in rupee paper and other 
silver securities, but it revived again on Thursday in conse- 
quence of a telegram received in the city to the effect that the 
United States Treasury would purchase in August the full 44g 
millions of ounces of silver directed by the new act to be 
bought every month. Very influential buying of rupee paper 
immediately took place, and the price advanced to over 91. 
There has also been considerable activity in other silver securi- 
ties, but the extraordinary rise in the stocks of the Mexican 
Railroad Company, which in about a fortnight has been fully 
25 points, is due only partly to the rise in silver. The Mexican 
Government has arranged with the various Mexican railways 
to redeem its subventions, and Messrs. Bleichré ‘er of Berlin 
have contracted to bring out a loan of six millions sterling to 
enable it todoso. It is now settled that the loan is to come 
out before the middle of next month, not only in Berlin, but 
in London and Amsterdam, the issuing house in London 
being Anthony Gibbs & Sons. 

There has been this week a good deal of activity in the 
stock markets for the season of the year. At the fortnighfly 
settlement, which began on Tuesday, bankers lent freely at 4 
per cent, and carrying-over rates within the House were also 
light. They showed indeed some increase in the accounts 
open for the rise during the fortnight, but not so much as to 
arouse any apprehensions. In the American market the car- 
rying-over rates ranged from about 5 to 6 per cent. But busi- 
ness in the market is of course discouraged both by the 
stringency in the New York money market and by the strikes 
and fear of strikes. On Monday, indeed, the market was 
quite depressed by the strike rumors. It recovered, however, 
on Tuesday, but did not become active until Thursday. It is 
said a part of the activity on Thursday was owing to the clos- 
ing of accounts in consequence of the failure of a member of 
the Stock Exchange who had been a bear on Mexican railway 
stocks. As yet, however, the market here is almost entirely 
Even 


in the hands of members of the Stock Exchange. 
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speculators outside are not dealing to a large extent, except a 
few cliques, and the general public is ho!ding quite aloof. 

On the other hand, there has been considerable real activity 
in the market for British railway stocks. The business no 
doubt is chiefly speculative, and is carried on by syndicates 
and cliques. It has run for the most part upon the deferred 
stocks and upon Caledonian stock, which latter is soon to be 
split into preferred and deferred. But there has also been 
some activity in the general market. The truth is that 
trade is marvelously good, and in consequence the traffic 
returns show increases week after week that surprise every 
one. Although the working expenses are known to be much 
heavier, the market still hopes that the companies will be able 
to pay for the current half-year higher dividends, and the 
professionals are now buying in the hope that they will be 
able to sell profitably to investors by-and-by. In the interna- 
tional market there has been less movement. The Continental 
Bourse: are firm, but just now not very active, and here there 
is scarcely anything doing in European government securities. 

During the week there has been little news from the River 
Plate countries, but such as has been received is not favora- 
ble. In spite of the change of government and the solemn 
promises that have been made, it is now announced that the 
Hypothecary Bank of the province of Buenos Ayres is about 
to issue a new series of cedulas. The Bank’s issues of cedulas 
already amount to 315 millions of dollars, and the new issue 
it appears is to be for ten millions. No doubttthe Bank is a 
provincial institution and not immediately under the control 
of the National Government; but it is hard to believe that the 
National Government has not influence enough to stop so mis- 
chievous a measure. Atall events, this persistence in conduct 
that has brought disaster upon the country is not calculated to 
revive confidence in Europe. Some of the new ministers also 
have resigned, and it appears that the union of Buenos Ayres 
citizen; which headed the revolt against the ex-President is 
now demanding the resignation of two other ministers. Still 
the market both for Argentine and Uruguayan securities is 
wonderfully supported. 


As already stated, trade continues to improve, and from all 


parts of the country the reports are highly favorable. There 
is a marked recovery in the iron and steel industries, and 
there is even a revival in ship-building, during the past few 
weeks new orders in considerable numbers having been placed 
in gthe Clyde shiv-building yards, and§in the other principal] 
building ports. There are still complaints of the lowness of 
freights, but it would seem that the great shipping companies 
have come to the conclusion that they will gain nothing by 
waiting, aad have begun now.to place orders freely. 

On the other hand, the weather in most unfavorable for 
harvesting. This week it has been showery, windy and cold. 
In the South of England, more particularly, the winds have 
been very high; indeed, in the channel there have been high 
gales. As much wheat and other grain is yet uncut, the high 
winds, it is feared, will cause great waste. Much even of the 
wheat that is cut is still in the fields and cannot dry in the 
present weather, which is not only very showery but also cold. 
In the north and west of England the weather does not appear 
to be quite so unfavorable. In Ireland it is exceedingly bad, 
The blight in the potato, which is bad enough in England and 
Scotland, is threatening very serious consequences in Ireland. 
It is said, indeed, that in the west of Ireland the crop will be 
almost entirely @estroyed, and great distress, if not actual 
famine, is apprehended. 

In France, too, the harvest has not been s) good as at one 
time wa; expected, and in Italy intense heat and drought 
are playing havoc. Still, according toa report, published by 
the Hungarian Ministry of Agriculture, the wheat-importing 
countries of Europe will require in the new agricultural year 
about 95 millions of metric quarters, while the wheat-export- 
ing countries of the world will have a surplus of about 105 
million metric quarters; but, owing to the deficiency of trans- 
port in Russia and to the small reserves remaining from last 
year, a rise in the price is expected, The price is steadily ris- 
ing in the Euglish markets. 

Messrs. Pixley & Abell write as follows: 


{ Gold.—There have been no special deman's for gold since our las? 
and the Bank has bought £81,000. £60,000 was withdrawn for Egypt 
- and £°0,000 for Buenos Ayres. Arrivals: Natal, £12,000; Australia, 
£9,000; West [nidies, £32,000; ‘total, £53,000. Shipments: To Bom- 
bay, August 2th, £27,000; to ea hy August 22d, £3,000). “aig Me ' 
+ Silver.—The market was somewhat -heavy on Friday and Saturday 
last; and on Monday the jprice fell to Std. and on Tuesday to 53°4d. 
These quotations did not, however, cause sellers to part, and renewed 








firmness occurred after the India Council allotment. To-day’s Indian 
rates show an advance, and there are goud inquiries from other quarters 
at 541ed., and even better. Arrivals: New York, £201,000; West 
Indies, £18,000; total, £222,000. Shipments: To Bombay, August 
22d, £238,000; August 28th, £85,000. 

Mexican Dollars. —Mexican dollars have not been dealt in this week, 




















and the price is nominal at 52%d. Arrivals: West Indies, £28,000; 
New York, £22,000; total, £50,000. 

The quotations for bullion are reported as follows: 

GOLD. | SILVER. 
London Standard. Ad. 28. alug. 21. )! London standard. AM: 8. dug, 21. 
s. d.i| a 4a ae d. 

Bar gold, fine....oz. 77 9 . 77 9% |/Bar silver ....... 02. 546 5414 
Bar gold, contain’g | Bar silver, contain”) 

20 dwts. silver..oz. 77 10 77 10 ing 5 grs. gold..oz. 544% 5456 
Span. doubloons.oz. ........ | «+ee-++. |/Cake silver....... OZ" 5836 5814 
S.Am.doubloons.oz. ........ (pet Mexican dols,....0z. 5234 52 





The rates for money have been as follows: 
































a . Int re:t allowed 
3 | Pages Market Rates. for dupestiote 
& » ' ; P 2. <— 

aie “ | — sree | — = poe Dise’t Hse 
S | Three | Four | Six | Three | Four; Six Stock , At |7to 14 
‘Months Months Months Months Months Months, Banks. Call. _ Days. 
July 25) ee 3%6@ —|4 @ > —'a @—4 @4i¥ 14asly 44@4g 2% 3) vay, 
Aug. 115 434@ —44@ - 44a —44@5 5 @—5 @dK, 354 | 4 |414-44 
8 5 |4K@ —4@ —459@ -—5 @—5 @-5 @—| 3H | 4 [44-44 

“ 1515 |8%@ —3K@ —SK@ — 414@4% 444%; 414@4%4! 314 | 31g 334-384 
” 22'4 \iS4@ - 34G — S36@ a ree (a4 (34a dle@4 | 246 | Bhs '234- 234 
« 994 |sy@ —3%e@ —ls@ —3m@—4 @ -¢ @—| 2% | 24/2549 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































August 29. | August 22. | August 15. August 8. 
Rates of 

(nterest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. Market Rate. te. | Market Rate. Market Rate. |Market 

a 3 2% 3 2% 3 | a | 8 26 
RR icosnanas .~ 2 gu | 4 3 4 34% 1 4 34 
“rankfort.....| 4 34 4 344 4 3 4 314 

famburg...... + 84° 4 31g 4 3 4 3 
Amsterdam....| 23 | 24 | 2% | 24 | 2% | 2M | 24 | 2% 
Brussels ......| 3 24 i 8 234 3 234 3 24 

a 4 4 4 4 4 4 4 4 
Vienna.......... 4 4 4 4 4 334 4 334 

it. Petersburg. 5he 5 546% 5 53¢ 5 54% 5 
Copenhagen....| 3% 3l¢ 31g RL 34 344 346 36 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1887, 
Aug. 27. Aug. 28. Aug. 29. Avg. 31. 
£ £ £ £ 

I ited seanineniedieees 24,793,475 24835,710 24,404,720 24,756,755 
PR bc ccsccccccccencces 2,377 660 4,599,949 3,558,044 4,054,5 6 
OCROP GOmOsies...c. cccccccccccces 28,823,337 25,405,509 24,837,617 23,430,049 
Government securities.......... 13,974,237 14,892,225 15,017,396 15,195,424 
Other SOCUrities. .... 2... ccccccccce 21,463,852 20,939,469 13,821,179 19,076,€62 
Be iiecdccacccnscav coodecceoce 14,322,721 12,300,572 12,629,810 11,682,770 
Coin and bullion.................. 22,866,196 20,936,252 20,834,560 20,689,525 
Prop. assets to liabilities.per ct. 45 3-16 4034 44 3-16 4214 
PE cccencceces cccved per ct. t 4 (Aug. 29) 3 4 
SN edendcedddereccdes sewdatee 96 5-16 97 15-16 eT Cer 
Clearing-House returns......... 129,611,909 113,340,909 127,883,000 197,389,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first fifty-one weeks of the sea- 
son compared with previous seasons : 


IMPORTS. 
1889-90. 1888-89. ng So — 1886-87, 
Wheat...... ..2--°Wt 56,973,360 59,254,410 49,709,081 53,667,662 
DE ubdadssdmecdciede 14,317,624 18,748,442 19, 1 79) 488 16,319,333 
RD iis ii eonnas ..-- 12,820,522 16, 791.641 17,901,166 = 990,991 
ee 1 :766,488 2,310,513 2,919,734 2,498,839 
i ineddeseecdeseee 3,516,647 3,102,475 2,785,95% 2, 505, 941 
Indian corn.......... 42,723,018 32,343,469 24°722 709 30,614,829 
PR indinn ctadeeocnns 16, 280, 976 14,158,143 18,159, 634 16,426,798 


eesti ovataiie for consumption (exclusive of stocks on 
September 1): 


889-90. 1888-89. 1887-88. 1886-87. 
{mportsof wheat.cwt. 56. 973,360 59,254,410 49,709,081 53,667,662 
Imports of fil 16,280 ‘976 14,158,143 18,159,684 16, 426,798 
Sales of home-grown.44,136,200 36,037, 450 37,314, 332 31,498, "742 


ee 117,690,536 109,450,003 107,183,097 101,593,202 


1889-90. 1883-89. 1837-88. 1886-87. 
Aver. price wheat week.36s. 5d. 30s. 5d. 36s. 1d. 30s. 10d. 
Ave price wheat season.3Is. Od. 30s. 8d. 30s. 11d. 33s. 1d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1889. * 1888. 
Se qrs.2,244,000 2,167,000 1,513,000 1,774,000 
Flour, equal to qrs. 224,000 208,000 220,000 210,000 
"SE ons cue seaasied qrs. 645,000 721,000 491,000 347,500 





English Financial “Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
September 12: 
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London. | Sat, | Mon. Tues. | Wed. ‘Thurs, Fri. 
Silver, per 0z.... ...... d 54 | 585, | 535, | 53% | 5353 53 
Consols,new, 2% per cts.| 9513;¢_) 95'1), 955s O5%« | 95%1— | 95% 


do for account...... 961:¢2 957%, 9572 


| 9o'Ni_ 95 Bre 
96° 42p 96°00 96°2 








6 
Fr’ch rents (in Paris) fr. 96 pang 96°50 





U. 8. 4108 of 1891....... 106% (106% 106% 106% 106% 
U. 8. 48 of 1907......... 12812 12816 |128% 128% !x126% 126s 
Canadian Pacific.......-. 851g | 8538 853g | 841g | 8419 | 84% 
Chic. Mil. & St. Paul..... 72% | 727% 71% | 72% | 715g | cor 
ray — wemaduann 112% 122% #=2112% «1212 113 112 
Di CD... cscennces 66% 11012 111 1105, (111 110% 1091 
Louisville & Nashville... 89% | = | 89% | 9033 | 897%, | 8Sle 
Mexican Central 4s..... | T6o% 14 | 76% | 77 7642 7614 
N. Y. Central & Hudson. 1104 1iou 110 1104 109% 109 
N. Y. Lake Erie & West’n' 2612 | 26% | 2610 | 2633 | 26% | 26 
do i CEB. .cccces 106% (1064 10614, 1064 106 106144 
Norfolk & Western, pref. 64% | 64% | 647, 65 | 651g 63 5g 
Northern Pacific, pref...'| 84 | w4 R334 8414 | &3 Rio 
Pennsylvania............ | 54% | 5444 | 541g) | 54980 544 | 54 
Philadelphia & Reading. oo — 213 215. 21% 215, 20% 
Union Pacific............ | 62% | 62% 61% (| 62% | 62 6144 
SS ere 2614 | 2614 257. 26 | 26 255g 











_* For the October account. 
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COINAGE BY UNITED STATEs Mints.— The following staic* 
ment, kindly furnished us by the Director of the Mint, sho» s 
the coinage at the Mints of the United States during the mon } 
of August and the eight months of 1390. 
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dugust. Eight Months, 1850. 
Denomination. | : —_— 
Pieces. Value. Pieces. Value 
| se all 
Double eagies....... 122,000 2,440,000 661,225 138,224,700 
AEE en “aie 57,020 570, "200 
Half eagles.......... ee eee ee 60. 300 
Three dollars........ ae, 8 ee 46ers eee | neieseraie 
a one ececece | weweseee pwoscces! 45, 112 
Se kstens auamcamersiien | §=  wwecrcce| j ceece se-| jj. eescescee| ji cccssece 
Total gold .......-. : 22,0C0' 2,410,000) 718,360) 13,795,312 
| 
Standard dollars....) 2,852,000, 2,852,000 24,640,2°5 24,640,265 
DS. ccosl i. seseeses ee-—« 365) 233 
uarter dollars ..... | ieernene | _ailetiinal 9 116 
eneane Gebees \ ae ,020, 0u0 202,000 .766,46 276,646 
Total silver........ 4,872,c00 50 27,407,657 24,917,260 
Five cents........... £56,000 42, 300 11,076,807] 553,820 
CO iieiies << sidite pinitieiel — ceeecieae phir ctms 
i iecinsccosceces 1,380,000 13, 800 28,021,979 280,220 
Total minor ......./ 2,236,000 56,600, 39,098,376] 834,040 
Total eninoeco | 7° 30.000 





5,550,600, 67,224,393|39,546,612 





— Messrs. Coffin & Stanton, New York and London, offer: 
in our — to-day, a limited amount of Detroit & Bay 
City RR. Co. 8 per cent bonds, which yield a relatively high 
rate of interest at the prices asked. 


NATIONAL BaNnks.—The following national banks have 
recently been organized : 


4,405—The First National Bank of Nacogdoches, Texas. 
ony John P. Davidson, President; J. W. 


Ca shie 
4,406—The elene National Bank of Helena, Montana. Capital, 
#500,0C0. John T. Murphy, President; Frank Baird, Cashier. 
4 ,407—The First National Bank of Aberdee n, Washington. Capital, 
50,000, —— —, President; Harry A. Hayes, Cashier. 
4,408—The First National Bank of Or wigsbur g, Pa. Capital, ; 50,000. 
Alonzo P. Blakeslee, President; John R. Leisenring, Cashier. 
4, atin ory National Bank of Aurora, Missouri. Capital, $50,- 
. H. Rogers, President; W. B. Booth, Feckder. 
4,410—The “Pinet National Bank of Elgin, Texas Capital, $50,009. 
. H. Jones, President; E. J. Archinard, Cashier. 
4,411— The he City Natioual Bank of Paris, Texas. Capital, $190,000. 
, President; Thomas J. Record, Cashier. 
4, 412—The | Citizens’ National Bank of Charleston, West Va. Capital, 
$125,000. Neil Robinson, President; J. E. Rollins, Cashier. 
The co rporate existence of Tue Muskegon National Bank, Muskegon, 
Mich. (1,730), expired at clove of business Ang. 27, 1390, by limitation. 


IMPORTS AND EXPORTS FOR THE W&EK.—The i nyorts of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchanilise. 
The total imports were $10,755,828, against $7,550,348 the 
preceding week and $9,296, 004 two weeks previous. The 
exports for the week ended Sept. 9 amounted to $4,500,908, 
against $5,555,224 last week and $4,603,554 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Sept. 4 and for the week ending (for 
general merchandise) Sept. 5; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


_ Capital, 
Shipman, 











For Week. 1887. 1888. 1889. 1890. 
Dry Goods...... $2,188,170 $2,508,270 $3,055,950 $3,025,4 76 
Gen’! mer’dise.. | 4,657,835 5,308,314 6,65 is B16 7,730,352 

Total........' $6,846,005 $7,816,684 $9,754,466! $10, 735, 828 

Since Jan.1. | . 
Dry Goods......; $87,875,868 $92,887,947 $96,572,628 $109,319,321 


Gen’l mer’dise... 238,180,375 
| -— 
Total 36 weeks. $382 265. 0: 56.243 $32! 325.28 282, 377 


232,400, oa 294,959,645 263,739, 664 
7 351, ol 562,276 ($373, O54, 985 


In our report of the dry goods trade will be found the 
imports of dry goo is for one week iater. 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreizn ports for the 
week ending Sept. 9 and from January 1 to date: 








EXPORTS FROM NEW YORK FOR THE WEEK, 








1887. | 1888. {; 1889. | 1890 
For the week...| 4.926.899 $5,304,272 7,985,467 $4,500,908 
Prev. reported .| 207,677,333, 191,59),719 230,307,646, 220,438,148 




















Total 36 weeks. $212, 604,232 $199,894,991 Pe 38,293, 113 rs 224,939,056 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 6 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















Exports. | Imports. 
Gold, slic 

Week. - nee Jan. 1. | Week. | Since Jan. 1. 
Great Britain........ ee ed $11, 059, a) Aenaaiel | $161,846 
ati Bl eed | RR ieesinet: 2, 505,288 
anand Bie et or | @ a70 atari. 2,969 
West Indies.......... $1,500, 2 91, 512 $320,200, 2, 672, 164 
IE 120 D720, seen 3/392 
South America.......| | ........ | 14932013) 819) 133 143 
All other countries. . 131 691; 154,385 6,666 





1,000 | 


Total 1890....... $2, 620 $18,534,8! 54. $475, po $6,990,468 











Total 1889....... 57,850, 46,317,754 13,075| 4,766,630 
Total 1888....... 10,000 18,768,983 166, 210} 4,771 771, TS 
Exports, { Im ports. 


Silver. 








Week, Stnee Jan. 1, Week. Sinee Jan... 











Great Britain........ $60,000 $12 190, 622 
ET EN. AEN 


“fe © @* , A 40 


“se ee eer 








SE  ccvcowsestens || « Vessb tes - “ie deelatee $147,455 957,830 
RE: Ee | 37,538, 24,811 5 
NG EAR aa eee 22,612 3,000 378,508 
a re Per 347,794 102,812 298,745 
All other countries..! ss... ..... | ewe e eee 6, med 891,098 
Total 1800....... $560,000 $12.8-5,7 $1 $364, 521) $4,453,978 
Total 1889....... 322,893 13, 907,061) 7 847) : 007 "640 
Total I888....... 204,000! 8,348,675 4,652 2 | 260,406 





Of the above imodorts for the week in 189) aiid were 
American gold coin and 319,559 American silver coin. Of the 
exports during the same tim? 32,620 were Americin gold 
coin, 





oe 





—Messrs. Latham, Alexander & Co. of this city, who:e card 
appears in the CHRONICLE this week, which contains tiie cot- 
ton crop report, are too well known to need commendation, 
The firm is one of long standing, and, in additioh to its other 
conspicuous merits, has always shown great ability and enter- 
prise in furnishing to its customers full information and sta- 
tistics. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES, Bid. Ask. GAS COMPANIES. Bid. Ask 

















Brooklyn Gis-Light....... 120 123 Willian s (Brooklyn)......./ 95 | 98 
Citizens’ Gas- acetone 92 93 Wil iamenurs peans wont 7h « lecmeee 
TT cnccs dinties gesatie THe a ctieinnn ammiied ber | cieuee 
Consolidated Gas.......... | 964 97% Metropolitan (Brooklyn).. 0 112 
Jersey City & Hoboken . 170 j--eee- Municipal—Bonds, Wiseess ec0nee | cooee 
Metropolitan—Bonds ..... [ane lecene - Fulton 1 “Wey ééecueecs io 143 
Mutual . _ f (120 125 ,| Bonds, eainaa aaaaseed | (7 1105 
SS ere tH — E nn ig Saaltheats saaoaktbline inedhdene 1124 (127 
Nassau (Brookiyu) seine 20 eh BE UO ccccce’scencensesee (ae 
Nea NR a 100 /1u2° | | 


Auction itn —The following were recently weit at auction 
by Messrs. Adrian H. Muller & Son: 
Shares. 
as’ oun ~ Gas-L, Co..pf.85-87 le 
common. 4: 214 
27 N.Y. & No. Ry.. pref . 25 
7 Stuyvesant Safe Den, Co. 9840 | $1,500 N 


ot 
33 Imp. & Traid’s Nat. Bk. ..575 
75 Metrop. Phonograpu Co. 18 
Bonds. 
. Y. & No. 2d iue. 4s, 





200 Morris & Essex RR...... 150 1927, past due coup. on.. 534g 
13 Cora Exchange Bank... .254 $23,000 Wash: uti ‘h & Jordan 
28 National Park Bank .....330°4 Valley RR. 7s, 1904, Nov., 
30 State Trust Co.... ....... _.185}2 188, coupons on.........$16 


DAVE DENDS: 





| Per 








When Books Closed, 
Vame of Company. Cent. Puyable. (Days inelusive ) 
Ratlroads. | 
Chicayo Mil. & St. Paul pref..... 31g Oct. 22O0ct. 2 to Oct. 22 


Chicago & Northw. pref. (quar.).| 1% Sept. 
Cleve. Cin. Ch. & St. L. pf. (quar. ) 144 Oct. 
Connecticut River (quar.)......-.. 2 Oct. 


25 Sept. 12 to Sept. 25 
1 Sept. 21 to Oct. 1 
1Sept.16 to ——— 





Lehigh Valley quar.)............ 14% Oct. 15Sept.10to —-—— 
Manhattan Elev ated (quar.).. 14 et. 1 Sept. 16 to Oct. 1 
New York N. H. & Hart. (quar. )/) 21 |Oct 1 Sept. 21 to Oct. 15 
Southwestern Pennsylvania... ' 8 Sept. 30, ——— —_—_—— 
Banks. | 
idl acts danke a niin 3 ‘Sept. 10 Sept. 3 to Sept. 9 
Wire Insurance. | | 
Ss dante + encleneeseteenes 5 ‘On dem.'—— —_—_— 
Miscellaneous, | 
Bell Telephone (quar.)........... 3 ‘Oct. 15 0ct. lto —— 
Commercial Cable (quar.)........ ' lly (Oct. 1/Sept.21 to Oct. 1 
Minnesota lron (quar.)..........-. ee oo) Oct. 1/Sept. 21 to Oct. 1 
Western Union Telegraph (quar.)' 14 Oct. 15‘Sept. 21 to Oct. 8 








— 
*> 


Havrhking aud & 


») 








bancial. 
rask 


= 4a, 
BANKERS, 


Nos, 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, i. L: 
TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission Special 
attention given :o Tavestment Securities. Direct wire w each office 
aid to Philadelphi?, Boston and Chicago. 


c - 
S <* 
et eee en 


Spencer 
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cS For dividends, see previous page. 








WALL STREET. FRIDAY. SEPTEMBER 12, 1890-5 P.M. 


The Money Market and Financial Situation.—The week 
has not been a favorable one in Stock Exchange circles, and 
the late depression has culminated in a decline of more or less 
importance throughout most of the list of active stocks. 
The chief cause for this has been found in the continued 
monetary stringency, and the apprehension that a return to 
normal rates may not be reached as soon as had been hoped. 

The Treasury disbursements have been very large in the 
past few weeks, but the demand for money West and South 
has also been large, and our banks accumulate nothing. 
The most hopeful view that can be taken under the circum- 
stances is this—namely, that if the present drain is success- 
fully met for a few weeks, it may lead to easier money during 
the latter part of the fall. It is the custom now to move the 
crops very early, and cotton particularly is rushed to market 


this year in view of the prospective large volume of the in- | 


coming crop. 


A 
The Agricultural Bureau report added a more substantial | tumble in stocks. 





ee 


The closing prices at the New York Board have been as fol- 
lows : 




















| | | 

‘Interest, Sept. Sept. | Sept. | Sept. | Sept. | Sept. 

Periods) 6 | 8 | 9 | 10. | ii. 12 

o— 

419s, 1891. ......reg. Q.-Mch.!*1014 *10414 *10414 *1044 *1044'1044 
419s, 1891. ...coup..Q.-Mch.|*104 *10414 *10414 *10444 *104%4'*1044 
4s, 1907... _.....reg. Q.-Jam .|*1241 *12219 *12444 *124  *123-4*123 
SS: coup. Q.-Jan -|*12519 12544 *125144 *125 «=| 124%'*124% 
6s, cur’cy,’95....reg. J. & J.*114 “1ll4 *114 ‘*114 ,*114 (|*114 
6s, cur’cy,’96....reg. J. & J.\*11642 *1164 *1164 *11642 *11619 *11614g 
6s, cur’ey,’97....reg.'\J. & J.j*119 \*119 *119 *119 {|*119 (*119 
6s, cur’; ,,98....reg.|\J. < J.'*122 ;**122 *122 *122 (4122 (|*122 
6s, cur’sy,’99....reg. J. & J.\*1241o *124lo *1241g *12419 *12419 *1241g 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The changes in State bonds oe 
to Friday were not at all uniform, some issues having improved, 
others declined. Arkansas non-Holfords were 150 bid and 175 
asked, as against 135 bid and 170 asked a week since. The 
sales at the Board comprise: Alabama class A, $3,000 at 
10384; Nerth Carolina consol. 4s, $3,500 at 99, and 6s of 1919, 
$5,000 at 128; Tennessee settlement 3s, $15,000 at 73; settle- 
ment 5s, $5,000 at 10. and settlement 5s, $2,500 small at 
102@ 102%4. 

drop in the bond market as usual accompanied the 
Missouri Kansas & Texas new 4s closed 


cause for depression, in its low estimate of the crops as they | Jast week at 793g. They fell to 771g on Tuesday, rallied to 7834, 


stood on the Ist of September. On cotton the Bureau esti- 
mate seems to be lower even than the estimates current in the 


| 


t 


but yesterday went to 771s, the last sale to-day being at 78; 
Reading 4s sold to-day at 79°4, closing at 8014, contrasting with 


South, where they are never inclined to exaggerate the yield | 8115 the week previous; Louisville New Albany & Chicago 
of cotton, and if this is true, it is to be hoped that cereals and ' consol. 6s declined 214 points and Mobile & Ohio 4s 33¢ points 


potatoes are also under estimated. 


The prosperity of the pelow last 


Friday’s closing. These are examples of the 


South under the stimulating effect of three successive crops | fluctuations in a few leading bonds, while many other issues 


of heavy yield can well be appreciated. 
The loan market has been active, and working more closely 
and at higher rates each day. 


declined more or less. 
Colorado Midland 4s, which on Friday the 5th reached 70 


Call loans on stock and (from 6613 the week before), advanced on heavy buying to 7514, 


bond collaterals have ranged from 3 per cent to 6 per cent the last sale being Wednesday at74. Their strength is at- 
plus 13 per cent a day commission: to-day rates were the high- | tributed to purchases made in expectation of a deal which 
will bring the Midland into the Atchison’s system. Shen- 


est of the week, closing at 25 per cent. Prime commercial 
paper is nominal at 6 615 p. c. 
The Bank of England weekly statement on Thursday showed 


a decrease in specie of £451,000, and the percentage of reserve 


to liabilities was 45°48, against 44°90 last week; the discount rate | 


remains unchanged at 4 per cent.’ The Bank of France lost 
12,300,000 francs in gold and gained 6,100,000 frances in silver. 

The New York Clearing House banks in their statement of 
Sept. 6 showed the following. 





} 


Differen’sfrom 





1890. 1889. 1888. 
Sept. 6. Prev. week. vent. 7. Sept. 8. 
pe sha oe Gee eee 
Capital....... sc. RS OS, >> _ 60,762,700 60,762,700 
a DEEsE. son scncees 54.630,100 49,666,600 


Loans and disc’ts 394,978,100 inc .2,431,700 406,832.300 392,741,7 
Circulation 3,693,300 Ine 41,000 3,964,500 7,853,000 


693, 
388,399,300 Ine 


_——— 


andoah Valley bonds were also firm on the published reorgan- 
ization plan. 


Railroad and Miscellaneous Stocks.—The offer of the 
Secretary of the Treasury to prepay a year’s interest on the 
outstanding 4 per cents—an offer which, if generally accepted, 
would lead to a disbursement of over $23,000,000—ha‘ little 
or no effect on the stock market. Signs of strength were ex- 
hibited at times, but the activity and high rates in the money 
market, with a continuance of bear raids on Burlington & 


- Quincy and other stocks, prevented a change for the better in 


Net deposits. ..... (3,249,800 424.572.100 407,371,900 
Specie ............ 70,216,700 Inc . 621.100 76,472,300 78'862.400 
Legal tenders. ... 25,482,000 Dec. 673,100, 37,792,100 34,826,700 , 


Reserve held....| 95,698,700 Dee. 
Legal reserve....' 97,099,825 Inc. 812,450 106,143,025 101,842,975 


Surplus reserve . Df1,401,125 Dee. 864,450, 8,127,375 11,846,125 


Foreign Exchange.—The exchange market both for sterling 
and Continental is unsettled by the high rates for money. The 


52,000 114,270,190 113,689,100 








leading granger 


mon, 


offering of cotton and provision bills has also been more , 


abundant. Posted rates close at 4 82 and 4 8514, against 4 83 


/ 


4 8417@ 4 85. 


. . 
The following were the rates of domestic exchange on New : 


York at the under-mentioned cities to-day: Savannah, buying 
14 discount, selling par; New Orleans, commercial $2.50 dis- 
count; bank, par; Charleston, buying, 14 @14 discount; sell- 
ing 1-16 discount; St.Louis, 75c. per $1,000 discount; Chicago, 
90c. per $1,000 discount. Posted rates of leading banks arp: 





| Sixty Days. 





September 12. | Demand. 
Prime bankers’ sterling bills on London..! 4 82 4854 
Prime commercial .......... cccccccccce. 478%e4 7914! ........ 
Documentary commercial...... ........ 1478100479 | 20.2... 
REEL LINE LIE SIE LOE LITT 5 243305 23% 5 214@5 205g 
Amsterdam (guilders)...... ............... | B97 4391%46; 401,¢@4012 * 
Frankfort or Bremen (reichmarks)........ | 9422 @941o | 95 @951, 





United States Bonds.—Quotations for the Government 4 
er cents declined till Friday, when the Secretary of the 
reasury purchased $600,000 of them at 125. On Monday 

$19,000 4s sold at the Exchange at 12514, and Thursday $30,000 
sold at 12484. The 413s, on the other hand, are fully sus- 
tained. Under the circular of Aug. 30 the Secretary has pur- 
chased this week up to Thursday night $4,380,900 of the 414s, 
making the total under that circular $8,428 ,050. 

The daily purchases are shown in the following statement 

kindly furnished us by the Treasury Department. 






































446 Per Cents due 1891. | 4 Per Cents due 10". 
Offerings. | Purch'es- Prices paid. | Offerings Purch’es. Prices pa». 
Sept. 6..! $639,700 434,700) 104% {| oe. 
“ &..| 1,520 950, 1,520,950, 104% |) | le 
“ ¥..| 586,400 584,400 SR se a ee ee 
10..; 865,150, 865,150 eS, ie ee rae 
Biss 768,700 %68,700 1044g 42,500 42,500 12% flat 
, 12 Tele gram not, received. [| = cceces | ee wee os 
Sete. ...|_........ eon ee age AGO Dee ie 














and 4 8614 respectively last week. Actual rates are: Bankers’ , been largely dealt in, 


1s ; 3/ @ Ly. 34 41. 
60 days’ sterling, 4 79°4@4 8014; demand, 4 84@4 8414; cables, . get tt 





price. To these adverse causes was added Thursday the 
Agricultural Bureau’s bad crop report. The shrinkage in 
values that resulted was widely felt, but especially by the 
grangers, Chicago Gas, and Sugar Trust. Prices reached 
their lowest ebb for the week at about noon to-day, and at 
the close were stronger at an advance for many stocks of 
more than a point. 

Compared with the closing prices last week, some of the 
stucks at their lowest to-day stood 
as follows: Northwest, 107, against 109%; St. Paul com- 
677g, against 705g; Burlington & Quincy, 9414, 
against 99; Rock Island, 81°74, against 8334. The sales of Chi- 
cago Gas on Thursday alone aggregated over 37,000 shares, 
and the price, which last Friday was as high as 5314, opened 
at 50 and fell to 433g. It closes to-day at 453g, having again 

Rumors of a renewal of litigation, 
accompanied by bear attacks, were the principal causes of 
Edison General Electric sold yesterday at par, 
and Milwaukee Lake Shore & Western common at 85, or six 
points below the previous lowest cf the year. 

The Vanderbilt stocks also participated in the common tum- 
ble, Lake Shore going to 105, Michigan Central to 92, 
New York Central to 105, Big Four to 6615, and Chesapeake 
& Ohio first pref. to 56 (from 5914 a week ago). Reading, 
Lackawanna and New England at the bottom price to-day 
were about two points, and North American Co. about 
45¢, lower than at their last sale last week. Pullman showed a 
drop from 218 last Friday to 210!4. Pacific Mail was strong 
and slightly active on Wednesday, on a report of favorable 
legislation pending in respect to subsidies. 

The Chic. Mil. & St. Paul, the Chic. & Northwest and the 
Western Union Telegraph Co. declared only their usual divi- 
dends this week. 

Sugar certificates, on rumors of a possible passing of the 
dividend, declined heavily. Opening Thursday at 3114 they 
fell to 71135, closing, however, at 7334. The Cotton Oil Com- 
pany’s stock closes at 2014, against 227g last Friday, and Lead 
at 203g, against 2146. 

Siiver certificates, which closed last week at 1175, varied 
between 1163¢ and 11714 until Thursday. when they tumbled 
along with the rest of the market, touching at the lowest 115, 
They close at 115144. The sales at the Stock Exchange have 
aggregated for the week 1,664,000 ounces, at prices ranging 
from 11445411745. The stock of bullion reported on hand by 
the Stock Exchange to-day is 7,882,605 ounces, against 7.631,- 
720 ounces last week; certificates outstanding, 7,876. 

The Secretary of the Treasury has purchased this week under 
the silver law 786,000 ounces of silver, at prices ranging from 
$1°156 to $1°175. The purchases took place as follows; On 
Monday 255,000 ounces (out of 804,000 offered), at $1:172@ 
$1°1728; on Wednesday 210,000 ounces (out of 640,000 offered), 
at $1:175 ; to-day, §821.000 (out of 431 000 offered), at $1°156@ 


1°1575. 
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~NEW SORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 12, and since JAN. 1, 1890. 








































































































HIGHEST AND LOWEST PRICES be wl Range of sales in 1890. 
, | ; Tuesday, {Wednesday,! Thursday, Friday, Week, | 
— “Bept 6” | Sept. & Sept. 9.’ | Sept. 10.'| Sept. 11. | Sept.12. |Shares.| Lowest Highest. 
etive RR. Stocks. | ‘ 23g : yy 4 40% 41%) 59,399 3033 Jan. 15) 5033 May 15 
asin Top. & Santa Fe....| 41% 4233 “~ a" + fi e 3% . oo rH 5% gu 485, 433 Feb. 27) 910 May 15 
Atiantic & Pacific............. ” 6% . 93, 82%, 82 82 321g 82%) Rll Blk son 81%) 3,350) 715g Mar. 19) 8414 ree 16 
Canadian Pacitic...........--. S3%e 88%) Sete 54lo| 544 547—| 54lo 54%g\ 53¥9 54 | 53 5319) 3,180) 51% Aug. 21| 6113 June 10 
Canada Southern ...........-- cae Se cat * sane! ban * 1ae Piet bal P4dT 24m | 1a 2a0 1,950/11519 Feb. 4/12812 May 14 
ponent of Sow Seteegy -....--- + i Ss 7 lt *3llg 33 | *32 33 |*...... tt a sae 0 Mar. 27| 3612 May 17 
Oentral Pacific. .............-- “Sle 33 21 +e 215g zl *2ll 22 20% 2155 20 21 4,085, 19% Aug. 21| 2718 Jan. 2 
Ohesapeake £0.—Vot.Tr.cert.| 32 2e | 59 50%| 58° 58%| “58% 59%] 56 58 °| 56 56-3| 3.178 55 Aus, 22| 66% May 7 
Do do 1st pref. 59 59 | 5D 5Ole Ss 40 | 39 3919] 38% 3919 38 384g! 15440) 3719 Feb. 21) 161g July 18 
Do do 2dpref...; “39 41 40 4044 on m whee gly Sin 11/129 Mar. 6/135 Jan. 24 
Chicago & Alton.............. *131g 133! *12°° 13%) 13 13%] *13 13%] 132 i3%) 134 131 300 Feb. 28) 1514 June 16 
Chic. & Ati. Benef. Tr, Rec.../ “13% 13%) “12 96 974) 96% 98 | 9553 965) 9414 9653/113,057| 9114 Sept. 12/1111¢ May 10 
Chicago Buriington & Quiney. 98'4 9944) 95% +t ‘A4lg 45 | *441g 45 | 44 44y| 44 44 200] 2619 Feb. 3} 469 July 15 
Chicago & Eastern ~ *441g9 45 | 44%8 4 * 03 | *83. 92 88 89 88 88 305| 70 Feb. 3/ 95 July 
Do ref...) Qi 91 |*...... 92 663, 71 704 7073; 6853 70 | 6773 6918) 80,720) 661g Mar. 4! 7953 May 26 
Chicago Milwaukee &St. ‘Paul. 69% TU) 69% 70%: 6 117 | 116% 116% 114% 11519) 115 115 1,390}112% Apr. 9/1238 May 26 
Do Pret.| 108% 109%4| 108% 109%4| 10814 10916 108% 10936] 107 103%4| 107 108%) 44;751/1064 Aug. 21/117 May 26 
Chicago & Northwestern ..... 108% 10914! 108% 1094 ot . 113% *L42% 144 142 | 142 142 135/140 2 as ‘OSes ' ay d 
Do pref.| ...... -- caxl og eee oases : 4 1% 8314! 57,638) 91% Sept. 12) 985s Jan. 
Chicago Rock Island &Pacific.; 83 53% 82%8 $m s Sle +P 83% oth 82 “ te 14 4 144 7 610 oN Sept. 12| 1814 Feb. 26 
Chicago St. Louis & Pittsburg.) “15% 16%) 154% 15%) *15 44 40. 40 383 38 1*35 37 300} 33. Sept.11| 53. Feb. 26 
Do Din, | 30! 30%] 30'5 30% *30 31 | 30 30 | 30 30 | 29 29%! 770 29. Sept.12| 36% May 10 
Ghionge Gt. Paul Mia. &Om,.| 20's 20!9| 2h's 30's) (oe tad “39 90 | 89 89 220 89 Sept. 12/100% May 10 
oe ae, ae ae -Q: 7, =) 3 6 } 21,941 , 4 June 
Cipme, Cine. Chic. St. L., 6933 69%» fr + Sa 68% 697. 7 + . th > esi + fo wee 65 Aug. 101 May 13 
pref.| ...... . .... eintel nk. mon 2s 28% 29%) 7,110 Jan. 13| 32% Sept. 
paumbusiocking Val. &Tol.| DO's 30's 20.0 ore “190i e330 wht ey, = wei 160" 160M "610 5 Jan. 2/175) May 14 
Delaware & Hudson .......... “161 165 | 160'2 161 ie 1451,| 1445 1454 143s 14419) 14319 14418] 54,440|x13433 Apr. 2/149!e July 21 
Delaware Lackawanna &Wesi| 1431s 14343) 14318 . O + at 206} 201g 20%! 192 19%) *19 20 610! 1419 Apr. 1) 217% Sept. 2 
re ee mame ke oe 59% 6d | 59 59% 58% 59%| 58 581 57% 58 | 3.1601 45? Mar. 26| Gtis Aug. 28 
e , 3,|  *p: +s ~ 8 1,325 Apr. 
East Tennessee Va. & Ga. —— ot . oe 8) 8% 7 a ot a 7 ‘73° 77 17 67 Jan. 6) 81 May 21 
Do ist prot.| ire 25 | atl, 23 | abl So%l "28 33 | 22 23 | *21 221 ool Shia sem, 20| 37% May 31 
Do Sd prot.) s3s's 2s lots * ise |e 120 “|-145 120 [1115 120 [112 120 | ...... 96 Jan. 17/127 June 27 
eeundiortauem ot Efaute... T 30. "80.1180. 8055) “80 60% 30%) 781g 80 | 76% 78%) 5.500] 71, Feb’ 19/86 Sune 10 
thern, prer......... 4 = ( 1 1‘ an. 
apie. 106% 107%) 10649 107, | 107% 109% 119 118 | 103 109 | 108 202 | 3,116/106u Bopt 61190 Jan. 12 
Towa Central......-..---...-.- } *s ‘ ‘ ‘ ac ie) Meaeetatet 22 ar. 4! 33% May 
Do ane ky “24 16% 24 27 iG 17116 16u| 13 Isl "aes 15 Sept. 12) 19% May 15 
Lake _ —€-"" weeRE. —* ae 3 6% él 62 62. 62 59lo 61 58% 5958; 2,470) 5215 Sept. af iin <-. 7 
heichiined ~ 06 . un 
Lake Shore & Mich. Southern. 10748 107%) 107 107% 107 Or oS Atel os eee 33 oa. | ares fee 5 95 | July 25 
ionic ok ames : . - . 5 6 ; b. 2 2 a 
Louisville & Nashivilie....... Si 242. 24 on 378 >” aa Tene” ta | Sete aan ace ah * Sumo | Sale Mar. 16 
ome. Sow B.S Seeenee.--| 22 22.1 Se 1h | sae ian | 167 tehel tes leet 165% 167 | 2,440,100 Jan. 14/117 May 16 
Manhat ian Elevated, conso!..| 106 1064 106 106 105 '4 ett ty>lL, OB 241. 941,' 23% VB4lg 1.300 1773 Feb. 18! $311 June 4 
Mexican Central.............. "2519 25%) 204 254, 25M =) M4 951o 9514 9315 95 | 92 93lg/ 1°765| 92 Mar. 4/104% June 6 
Leki S43 F 87 87 '1'86 90 | 85 85 | 85 _85°| ’400| BS Sept.1l 104 Jan. 23 
e es ° . 4 - 4 x ° 7 6HO) a an. 
waukee La ref.| 106 107%| 108 108 |106 1068 108 108 106 106 105 108 760/106 Sept. 35.9 uo. F 
Milwaukee & Northern. ...... So cores] Ge ogee | We ones "544° 7 | 5 Bul «3 “6ig| ““S60\ "5 Sept. 9| 8 May 3 
munepetis &: St. me nw 2 a2 wu: hl ke te 1. ak an | aan | ee ae ee 50°12 Jan. 3) 20 pe m 
“1242 15 . Z 19° . 23) 2053 July 
Mo. K. & Tex., all ass mt paid ‘19% 20 1942 19g ig 19 = 7, Rr, ra .. ae - a ro -" ry 1, 3113 May 10 
we: new pref. when issued 27% Thy a io tite a 70% jie 693s Up, 61g 693 26,717) 684 hoe. 11 70% pend ee 
SUGGS PnectSo............-s0. 7 2 a cae ae as > : ‘eis 25 al. v4 ug, 27 
Mobile & Witiv................- 24 0 24%6| 23% 24 oe Game 193 18300] 102 ” 102 | oes tis 350° Loz a 6 106 Sept. 2 
Nashv.Chattanooga&St.Louis| ...... .--..- 105 105 1024 cael Same L051 105 Ld 105 1035's} 5,057/103% Aug. 25111 June 3 
New York Central & Hudson. ett 10614) 106%8 LOG ly, 106 "4 L9G als 1614 15% I50| 15% 13% 0 isk Sept. 11 1844 Jan. 27 
Hew _* ate. SEX. Louis. 4 > = a . ‘oo 70° 70 70 . 638 . 68 ‘ 67 67% 477| 67 Sept.!2 75 May 5 
as HP 7 70 70 | 69 ZO 32 38 1 39 32 «38 221 36 Feb. 21) 42lo May 5 
Do | 38 - i? ostel be +4 25% 26 25 25lp) 2473 2518 5,760] 23% Apr. 12) 2912 May 19 
New York Lake Brie & West’ we ais 2 ie alin ae eS | 200] 59" Mar. 31, 6912 May 23 
pref. “oz .....- , . 1¢ Ta 1 7 52% May 
New York & New England.. 4633 46%! 46% 46%) 46 4733) 4644 47144 w* =” 1319 44% 38, at r4 Bit —— 10270. June 16 
New York New Hav. & Hart.| ...... ...... | 260) 260 | 2.2.2. coooee] -22 ese ames lg 1941 181g 18i9! 2.100! 17% Mar. 11 22% May 20 
New York Ontario & West..... 1914 194) 18% 19 1914 19%4| 14 1944 Le ’s 4 a] e 7 100. 635 Mar. 25 25, 9 May 10 
New yorxe Susauehan. ower. me * wat oo” cal mi lg 30% 30% at at 29 «29 670, 27. Feb. 27; 3433 May 12 
pref.| * - ‘ : > a 98 25 38 2473 May 
Norfolk & Western..........__ "20, 21 | *20 0 21, | +194 20 | 19% oat 19 oe ae a 200, 30% Apr. 14, 66% May 20 
veeeees "32% 32% 32% 32%| 32% 33 | 32% 334) Bom Bem) “SOig Ble 17785! So ¢ Jan. 13, 3949 Inve 10 
tie ; “er we ecceee vi eral Te ara thr i. op 8 135| 30% 31 %,| 7715 79 | 18,618 71% Mar.19 86 May aS 
FE 1S, =o i , ~ ‘ ‘ or DA: Os OAR 6 . Aug. 
Ohio & Mississippi -...20 20.2. 19 22°| 19 1 | 19, Si] ets be | ds | b3 "| ae a5 | 100 TBM ARE 7 BL" Tune 6 
Obie Southern ................ a. a4? - - 7 “ >: i a ee ee OSle Apr. on 
Grease au’ © SUasu ee | “Ge "eh | 07 208 | neg uapel totes uas agp | ge ak | eal gps abe Lena dae M8 
regon Sh ah Nor ‘ D. | sccces ooseee an ; + = | + May 
Peoria Decatur & Evanaville.| 20, 2) | 20° 20 | 195 1953 *2) 21 | 20 ao | tom dite oa’ 630 Sp ey 3] aete May 19 
Phila.& Read. Vot. Trust. Cert.) 41% 4213) 42 4233) 42%. 425. 4258 42 -c. 21a! 19 * 1973! 23'670' 19 Sept. 12° 2814 May 21 
Richmond&WestP’t Terminal] 2014 2012) 20 2038 2018 20%) 204% 20%) 19'e 2015 75 7>%l 700° 75 Sept.12, 871g May 21 
Do ret.|*73 80 |*78 80 |*77 80 | *77 A A a. ae | [51> Feb. 27) 247% May 10 
and panic Western tere P| a ft | “49° «BL if Ll 47° 47" | a8 50 | 45 46 | B08’ ab bar. 3| 59% May 14 
pref.) * a + eb. . 4 U = |s 5 120 July 2 
Pome Wavereown & Oedensb's sosaes to cesses 115 | +H 115 115 «6115 Mv 24 po ae 115 | 15 br — ay 130% May 13 
. s Acton & ref. *12 et Aor *L coocce] sassce secees lo 11g | “ara 147, Ma 
St. L. Ark. & Tex., trust tec..| #12 13 | fil'g 12% AL lt | lly 11%) 10% a. Mt * 910 a Mg ‘ 105% May 24 
St. Lon. & San Fran. 1st pref. *75 #5 | *75 83 | ‘76 83 | *75 BB | «*75 | 106 S12 Jou 13, 33% June 16 
St. = & Duluth, com..... ref. 35 PE Glance scalout iucdis wessktt ideo ba doe ic deel sastew sana ' 921 Jan. 99 July 18 
de er ee es ee ee ee ee ote Seer) an egee see e "a — 8 Jan. 9 
St. Paul Minn. & Manitoba .../*103" 109 10819 Low! ‘3 10914 10914 *10712 10812 *10712 = 7 i. 1, 300 "2833 pny 31 tai Apr. 22 
stomp gd — Pe verevenans roan of 19%e 19%! io ttH tit ig 121g 1 1918 1314 1373 7,040 1814 Sept.12 24% May 20 
SERS & PRGIERC . nccccccccccccs 4 19% v4) iva | 1 oo enmei « 9 une 13 
Tol. Ann Arbor & N.M....... | 37 37% 37% + A 3712 37%) 37% 37%) 36 3718) 35 74 2,500 rtf — | ee Fon 11 
Toledo & Ohio Central....._.. 1 +65 80 | = | — 80 | or = a? a seecee 684 Feb. 5 95 Aug. 19 
ref.' *89 me 33 4 JD “Be a? i +a 5. BOS! 5G R207 7, . § 
Union Pacine.............--..! 60 60% 5993 607% 5958 6073 6018 60% 3) 60 | 58%: 59% a 887) 57% Aug. Lt eae. 
Gaten F Pacitic Denver & Gulf 31 32 Ker. +3 Rt 30% $1 31g +t hs tts ily 1.800, 11 . Sept. 1: 2| 15 May 12 
Pr 6sks ener esnceseeacecss “il 124 <*4 4 Pe = ——— ¢ on 9227, ; 2372 Aug 11' 3ll May 14 
ref. 25 25 | 25° 253% 25 25ig 2518 25%! 249 25 | 23% 2453 5,635, 23% Aug 3 May 19 
Wheeling Lake Erie... .. 37, Br7e, 87% 87% 87) 37% 37. B74) 36's 87 nae ear 2130 a's cee. atl Sou May 19 
do = pret.' 74%3 7i's) 74% 74% 74% 74%) 7453 7453 73% 74le| 71 2375 05! 2212 Sept. 12 3633 Jan. 10 
Stendadtn Central Co.........! 25 95 ) 23 25 | *25 26 | 25% 25% 24 254! Wb — o? 4 I ¥ 
Miscelinucous Stocks, | " ‘ fs i ; 997 
Amer, Cot, Oi! sree receipts. 26% 26% 264 26 25% 264 25 254 227%, 2483 23\4 + fe saabe ase rey 4 rt re 4 rt 
Buckeye Pipe Line ‘ertiffs§. 34 34% 33% 33% 33 33% 331, 3i%3 S319 344, 34 1 119" 272 4] Star. 13) 65 May 15 
ieago Gar Co. .........ccc0s 5242 53 Slig 52: 4914 4 lg 35043 51% 44 50's 43% 464 100 = Feb. 20 93 Sept. 2 
Citizens’ Gas Co., of Brook! D poe 93 *92lo 93 BS BF | nnn one weeee| seceee coneee | seen ee cone ee <> ~ a me lo June 6 
Colorado Voal & Lrou..... - 49 434 4%1g 43% 49'5 ‘i810 49 46% 48 2 =. 47 | 7.450 + on. : O78 ne 16 
Consolidated Gas Co. iia tabeta a j3u 98 97% 93 98 98 97% 97% I6lg Y71o 9512 96" 2510 36%4 Mar. 4, 43% May 24 
Distilling « Cattle P. Co... _. *45 45% *4544 46 | 45 4533 431g 457%, 44 46 | 4444 444 “399 9219 Fev. 1119 May 21 
Fdison General Electric... _. 105 105) 101 101 | 100 102% ............ 100 100 | ...... ... 3°") 1.080 13 Apr. 14 2833 May 14 
Laclede Gas (8t. Louis). "13 «618% «618618 | 18 (lo “IZ 18% le Avie) 17, 30: ' 36110 16lg Feb. 21) 241g May 15 
National teal Trast...000 077 cee Zest Be Sah Site: Si eee TN, Ee cen Seees cet 12, 47% Sept. 3 
North American Co........... 41633 455, 46 47 | 4638 46% 4633 47 43'4 4614) 41 6 ot . “395 43 . Sent. 54 May 12 
Orezon timprovementCo.....' 44 45 44 44 | 45 45 dig 45 | “43¥0 45 | 43 a3 | 15.130 36! Fen’ 271 4739 July 18 
LZ renee “44, 45) Adin 44% 44% 45 © 4519 46% 43% 45%) 4319 45 4 7 Avr. 8 1034 Jan. 21 
Pipe Lius-‘ortideatesy ..... 822 83% 80lg 8Blg THe 82 7912 (82 atin aa” 1575 187 Feb, 28222 July 24 
Pullman Palace Car Co...) 2162 216!2 216 216 | 214 215 | 1B 213 21bg 21149) 21042 210% 1.575 Q7lo Jan. 31/121 Aug. 19 
Silver Bulhou Certificates. Tyla tir 116% 11714 116% 117 117 117% 1149117 | 115 ‘Pe livebe 0 2 me 10,95 May 21 
Burar Retineries Co. 2.22.2... 8033 81 S0%3 82l2 Siig 82g 814 824 754% Bly Tle 745. a: 900 42 rd =| 39 Jan. 
Teunessee Coa! & iron Sates aio 45 45 4514 4514 44% 4510 *44 45144 425 44 | O17 ra. 309 917, Sept.12119 Jan. 27 
{ ee Se ae SR A a Cama are Ie RO TY Semen a MERRY S ps p- he , os os ’ 
Western Union Telegraph .... "8313 331g 8314 8359 834 ABH 837% 844 Ble St | BB Vio 2,010 80% Ang, 22 87 May 14 
 * Parse avetae prices bid aad askeil; 1) sale mils abtue Bowh § 2visss from o9ba Sxearases. x Xx tivideud. 
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PRICES AT NEW YORK STOCK EXCHANGE (Continu-d).— ACTIVE BONDS SEPT. 12, and since JAN. 1, 1890 

















Clos’ng, Range since Jan. 1. |! | be wes | Range since Jan. 2. 

RAILROAD AND MISCEL. BONDS. ez "st, Price “9 RAILROAD AND MISCEL. Bonps, | Jnter’st, rice | = Set» Re A 
Period. Sept. 12, Lowest. | Highest. | ertod. Sepel 12 | Lowest. | Highest. 

At.Top.&8.F.—100-yr.4 ¢.1989 J & J 83% | 831g Mar.; 88 May N.C.&S L.—Con.—Con. dg. 1928: A & oO 109 a. 106% Jan. 111 May 
100-year income 5 ¢..... 1989) Sept. | = | §41g Feb 7014 May |N. Y. Central—Extend., ds. = M &N102 b.!10132 May 10453 Apr 















































Atl. & Pac.—W. D. mne., 6s.1910!........ | 16 | 12 Jan. | 24144 May | Ist, coupon., 78.....-.... 1903'T & J128 a.127 Aug. 132 May 
Guaranteed, 4 g.......--. 1937 z & J 78 | 701 Feb. | 821g May |; Deben, 5s, coun., 1884...1904.M & 8 ........ 110 Mar. 113% May 
Can. — —ist guar., 58.1908 J & J105% (105 Aug. 110 Feb. N.Y. & ariem—7s, reg... 1900 M & N* 125lgb.' '124% May 128 Apr 
meee cece near eeesees 913M & 8 97 | 97 Mar. 100%July N.Y. Chic. &St. L—4¢....19837A & O 92%kb) 92 Aug. 97 Jan. 
ginnteale at J.—Cons, 7s..18949; Q—J_ 118 b.117 Aug. 122 Jan. |'N. Y. Elevated—7s......... 1906 J & Jllz% /|112% July 117 42.June 
ON Ie” SRP EP ee 1902 M &€N125 a.124loJan. 128 Feb. N.Y. Lack. & W.—1st, 63..1921 J & J* 13llga.131 July 134% Apr. 
General mortzage, 5g...1987J & J110 (110 Sept. 11312 Apr. | Construction, ds........ 1923 F & A*i09 a.109 Sept. 112 May 
Leh.& W.B.,con.7s., as "3.1900 A? 113 b.113) Mar. 116 Jan. N.Y. L.E. & W.—1st,con.7¢g.1920 M & § 133la. 13419 Apr. 1390 Jan, 
do mortgage, a ee 1912 M &N100 b.102 May 105 Apr. || Long Dock, 7s............ isg3 J & D1071sb.107 Jane es Mar. 
Am. Dock & Imp., 19213 & J107 10749 Jan. 11019 June; —Comsol., 6 g............. 1935 A & O115 b. 119 May 122% Jan, 
Central Pacific_Gola ht _.1898 J & J 113%4b.112 Jan. 116% Mar.; 2d consol., Gz eh eee 1969 J & D103 | 9833 Mar. 107 May ‘ 
Ches. & Ohio.—Mort.6 g¢..1911. A & O115 115 Sept..118 Feb, .N. Y. Ont. & W. —ist,6¢...1914M & 8 109 b. ‘11014 Sept. 113% Feb, 
1st consol, 5 g......-..... 1939 M & N 99% 9912 Aug. 193lg Apr. || Consol. Ist, 5g... 1939 J & D 96 a.! 96 Mar. 101 May 
R.& A.Div.,1st con.,2-4¢.1989 J & J| o> el 67 Sept., 731o June N.Y.Sus.& W —istref.,5 2.19373 & J 97 a 961s rn 1013, June 
do Istcon.g.,4.1989J3 & J” b.| 82 July’ 82 July || Midland of N. J.—6¢..... 1910 A & O115 b113 A 118 Feb. 
2d con., 3-4 g..........- 1989)\J & J “72 %4a.| 67 Apr. | 77 May | Norf. & W.—100-year, 5 ¢.1990J & J 96%a. 95 oe. 9914 June 
Ches. O. & 80, W.—6 g...... 191l1liF & A “104 b.. ‘10716 Ang. 113%Jan. North. Pac.—1st, coup.,6g¢.1921 J & J116% 113%Jan. 119 June 
Chic. Burl. & Q.—Con. 7...1903/3 & J 123%4b. |12 31g Sept. 129 June) General, 2d, coup., 6 g...1933 A & O =. b.j 110% Apr. 116 Aug. 
Debenture 5s...........-- 1913'M & N102 a./101% Aug. 1057, Apr. || General, 3d. 9-4 6g... 1937 J & D110 10934 Sa. 113% May 
Denver Division, 48...... 1922'F & A’ 93 a.| 92 Sept.| 96 July | Conso! mort. 5, g... _..1989 JI &pD 91 91 Sept. 94 Aug. 
Nebraska Extension 4s..1927|M & Ni 91 loa.| YL Aug. | 944 Apr. | North Pace. & Mon.—6 ‘ive .1935\M & § 10744 104144 Mar. 110% Apr. 
Chic. & E. Ill.—1st, s.f., 68.1907'J & D*114 b./1161g June 11812 June || No. Pacitic Ter. Co.—6 ¢...1933. J & J*108 b.106 Jan. 113 May 
I 1934,A & O.121 bj116) Apr. |12ll¢ Jan. Ohio & Miss.—Consol., 78..1898 J & J,*114 »..1134% July 117 June 
General consol. Ist, 5s...1937/M & N’ 96 | 95 Feb. 100 Jan. Ohio Soutnern— Ist, 6 g.. .-1921}7 & 106 a.:106+2 June 111% May 
Chic. Gas. L. & C.—1st, 5 ¢.1937\J & J) 91 a.| 8812 Aug. | 9S8lo May i General mort., 4g Maitah cbat 1921 M &N 67 ab. o9 Apr. 68 May 
Chic. Mil. & St. P.—Con. 78.1905|\J & J/125 a./1245% Jan. 12915 May | Omaha & St. Lonis—4.g....193 J & J_71 bd. aa Aug.| 80 June 
1st, Southwest Div.—ts..1909 J & J *114 > (112% Aug. 116% June Oregon lwp. Co.—ist, 6¢ -.1910 J & D104 a 101l!2Jan. 106 May 
1st, So. Min. Div.—¢s ....1910\J & J 113_ b./112%2 Aug. 11558 Apr. | Ore. R. & Nav. Co. —I1st, Se. 1909 J & J,109¥%2b.109 Feb. 113 Jan. 
1st, Ch.& Pac. W.Div.—ds.1921/3 & J105%2 (105% Jan. 10914 June | oe eee 1925 J & D.1V00'sa.,10018 Aug. 10413 Mar 
Chic. & Mo. Riv. Div.—5s 1926 J & J102 a.101 Aug. 103% June. | Oregon & Transcon’ I—6 g..1922 M & N.1065gb.'103% Jan 107% Apr. 
Wis. & Minn. Div.—5 g...1921'J & J ‘102 b.| 103 Jan |106 June Penn. Co.—4 g., coupon -1921'J & J* 106 4b. 107 July 11014 Mar. 
Terminal, 5 g..........-.. 1914\J & J,*103 b..103 Mar. |106 June, Peo. Dec. & Evansv. —6g..1920 J & J* 103 a.1101 Jan. 109 Ans. 
en. M.. 4g., series A....1989 J & J '*g2 a.| 9Olg Aug.) 96% Apr. Evansville Div.—6 g..... 1920 M & 8* 100 a./10G Mar. (10619 Mar. 
Chic. & N. W.—Consol. 7s..1915 Q—F |136 b.141 May 144 Jan. ||_ 2d mort.,5¢g.............. 1926|M & N, GSle | 66 Mar.’ 74 May 
Coupon, gold,7s........-. 1902'\J & D124 123 Ang. |129 May | Peoria & East. consol. is..1940'4 & O| 792 | 782 Aug. 8) June 
Sinking fund 6s.... ...... 1929 A & O7117 b.114 Apr. 117 Feb. || Income, 4s................ 1990, April. 24 231g Sept. 341 June 
Sinking fund 5s.... ...... 1929\A & O* ete.) 1064 Apr. 110% Feb. Phila. & Read. —Gen., 4 g..1958 J & J 8014 | 79% Sept.| 87 Jan. 
Sinking fund deben. 5s...1933'M & N'110 109 Jan. 112 Apr. | 1st pref. income, 5g oabes 1958, Feb. 684 62 Mar. 801 Jan. 
25-year debenture 5s..... 1909 M & N 106 b. 1044p May 10842 Feb. , 2d pref.income5g...... -1958| Feb. , 49% | 4312 Mar. 581g May 
Extension 4s ............. 1926 F & A} 96 b.! 96 Jan. 10llo June _3d pref. income 5 ¢g....... Lt) Feb. | 40 36 Mar. | 49 Jan. 
Chic. Peo. & St. Louis—5 g.1928|M & 8 97 b.| 9llgJan. | 9910 June Pittsburg & Western—4 g..1917,J & J _ 78% |! 78%Aug. 83 May 
Chic. K. 1. & Pac.—6s, coup. 1917 J & Ji2z7%a..128 July 182 May Rich. & Danv.—Con.,6¢...1915)J & J 116 b.|115%2Jan. 118% June 
Extension & col. 5s....... 19343 & -J 101 101 Sept. '10612 June |. Consol., 5 g............... 1936 A & O| 92 a.) 871g Apr. 94 June 
Chic.St. L.& Pitt.—Con.,5g.193z/A & 0*102 2/100 Jan. 106% Aug. Rich.& W.P. Ter.—Trust 6 ¢ 1897 F & A 97 Y7 Sept. 1038 Jan. 
Chic. St. P. M. & O. —6s....1930\J & Db’ 118%. 118 Aug. 123% May Con. Ist & col. trust, 5g.1914M & 8) 73 73 Sept.| 83 May 
Cleveland & Canton—5 g.. 1917|\J & J 94 a.| 91 May | 97 Jan. tage a Western—Ilst, 4 g.. Prey. & J 72 697g Mar. 78 May 
C. C. C. & I.—Consol. 7 g...1914'|J & D........ bees. July 135 Feb. | R. W. & Ogd.—Con., 5s....1922,;A & O111 b.)/107% Apr. 112% Mar. 
General consol. 6 g......- 1934|J B Dleseces--! 1174 Feb. 112514 May | &t. —. & Gr. Island—6 gs. "1925. M & N 104 104% Jan. 107% Apr, 
Col. Coal & lron—6 @...... 1900'F & A 104142b.!103. Mar. 108 Jan, St. L. Alt. & T. H.—1st, 73.1894 J & Jy 110 b./110%2Jan. 1113 June 
Colorado Midl’d—Con. 4¢..1940 F & A* 70 b. 6649 Aug. 754 Sept. 1 om 0 ee 1894 F & A 106%b..1054g May 111 Jan. 
Col. H.Val. & Tol.—Con. 5g, bpd 5 &S 8242 | 73 Mar. | 881g July | St.L. Ark. &Tex.—1st, 6s, t’st.ree.|. 2.2... 8742 | 864 Mar. 9833 May 
General, 6 g.............. 04'J & D "88 a.| 73) Mar. ! 890 July | 2d, 6s, 1936, tr. rec., all ass. CS Re 27 a.! 27 Aug.' 3233 May 
Denver & Rio Gr.—lst, 7 g. 1900/3 & N*11642b.:11710 May 119 Feb. St. L. & lron Mt. —1st, 7s..1892 F & A103 a.'102 Aug. |108 Jan. 
let comsol., 4 @........... 936,J & J) 8218 | 761g Janu. | S440 June, 24,7 g.................... 1897M & N 10729b.: 106 Fay 10914 Feb. 
Det. B. City & yal 2. 1913} J & J°100 a.) 99 Mar. 100) Jan. | Cairo & Fulton—1st, 7  g- 1891 J & J 100% 1100 103% June 
Det. Mac. & M.—L’d grants.1911 A & O*3d1ob.; 34 Aug. 3912 May . Cairo Ark. & Texas—7 ¢ g .1897 J & D“)V00 b.102%8 —- 107 May 
Dul. & lron Range—ds....1937\|\A & 07100 bh 99 July 1025, Mar.’ Gen. R’y & land gr.,5¢..1931 4 & 0°93 a. 88 Jan. | 95% July 
Dul. So. Sh. & Atl.—5 g.. 1937|\J & & J) 9742 | 92 Jan. 101 May | St. L. & San Fr.—6g., "CLA. _ M & Nill b.'112% Feb. 115 June 
E. Tenn. V. & G.—Con., 5¢. i956 M & N 10612 (10312 Jan. ‘108 Api. is React cacanecees 906M & N111 b.111 Aug. 115 Apr. 
Kuoxville & Ohio—6 ¢.. 192; 5\J & J 110 108% Jan. 113 June. 6¢., ClassC...... EE: 1908 M &Niil 4.111 Sept. 114% Apr. 
Eliz. Lex. & Big San.—6 ¢. ei & S &: uae 891g Sept. ludt Jan. General mort.,6¢...... LJ & Jj 110480. 10944 Feb, 115 June 
Ft. W. & Denv. City—6 g...1921\J & D103 103142 Feb, 110 May S. P.M. & M, ake Ext. 6g. 1910 ™ & N .-------- 117% Feb. 120 Mar. 
Ga)].H.&San An.—W.Div. Let, iw M&N 95 b.| 938 May | 95% Apr. || Istconsol.,6¢..........-. & y lit a.115% Jan. 120 Jan. 
Han. & St. Jos.—Cons. 6s ..1911'M & 8113 b..116 June 121 Feb. | Do reduced tain. “3 & J°9S b.100 Feb. 1024 June 
Illinois Central—4 g....... 19S52ZiA & O'........ 1004 Apr. (102144 Mar. | Montana Extension 4 g.. 1937 J& p’SY »D.' $6lo Jan. 92 June 
. Int. & Gt. No.—1st,6¢....1919M & N112 b./10913 Jan. 11612 May San A. & Aran. P.—Ist,6g.1916 J & J 75 a! 70 July 8s82June 
Coupon, 6 g., trust rec...1909 M & 8 80 a. Sere | ee RR tl BO Benn esc daces cocctesx 1926 J & J T7O%bD. 697% Aug. YO June 
Iowa Central—1 ot, 3 @..4;. --1938)J y <4 83 b.| &4 Sept. $1 May Shen. Vai. —Ilst, 7g., Tr. rec.1909 _.___.. * 12542a.'1 13% Jan. 1255 June 
Kentucky Central—4 g....19 Sl 81 Sept.) 80% June General 6 g., Trust  — | JS ' 48 Jan. | 6014 June 
Kings Co. El.—Ist, 5 ¢..... "1995! 3 « 5 100 b. 100) Aug. 105 Jan. So. Car.—I1st, 6 g.,ex coup. BOOO) ..0.... 1L02!ob.' 96 Jan. 10012 May 
Laclede Gas—Ist, 5 g...... 1919) Q—F |*80 b.. 79 Sept.| $9 May Income, 63. eataibadiaaiisn a | SRR 13 bv.) FigJan. | 14 Sept. 
Lake Erie & West.—5 g....1937|)i & J 110% 109 Apr. 112% June So. Pae., Ariz.—6 g..... 1909-10 J & J1VU5 b.105 July 108 June 
Lake Shore.—Con. 7. 73.1900'J & Ji..-..--. 12244 July 128 May So. Pacitic, Cal.—6 g. : _ 1906-1 A & O114 b.112) Apr. |115% Sept. 
Consol. coup., 2d, 7s ..... 1903|J & D* 122'eb./122% July 128 May || Ist, consol., gold, 1938 A & O101 Db. 10018 Apr, 103%3 Mar. 
Long Island—1st, con.,5 ¢.1931 — 113 b..112 Aug. (118 July . So. Pacitic, N. M 00 ag Ee. 1911 J & J 106 b.10544Ju.y 109 June 
General mortgage, 4g.. .1938\J & D 9342 | 981 Sept. | 99 Jan. Tenn.C. 1. &Rv.—Ten.D.,1st,6¢ A & O*8S b. 96 Aug. 104% Jan, 
Louisv. & Nashv.—Con., 7s.1898'A & 01114 b.'115 Jan. 11918 Mar. Birm. Div.. 6 g........... 1917 J & J, 98 a. 95% Aug, 1034oJan, 
N. O. & Mob.—Ist, 6 ¢...1936'J & J*:1164eb./11514 Jan. 121% June Tex. & Pac.—Iist, 5 ¢....... 2000 J & D 90 89% Sept.) 963, May 
do EY Rapeee 1930\3 & Jv 112%4a./106 Jan. '11042 Feb. |) 2d, income, 5 g........... 2000 Mareh. 38!2 | 372 Apr. | 4519 May 
E. H. & N.—Ist, ORiesece 1919 J & D113 b.1138) Jan. 116% May Tol. A. A. & N.M.—6¢.....1924:M & N 1041s (102 May 10722 Jan. 
Gomoeral. 6 @....2- cccccccs 1930 J & D115 a. 113 Jan. 11642 May | Tol. A. A. & Gr. Tr.- -6¢....1921 J & J*i09 a. 107 Jan. 111 June 
ne By trust, 5 1 antind 1931 M & N tht 104% June 110 Feb. | Yol. & Ohio Cent.—5 g..... 1935 J & J107 a 102 Jan. 1084 July 
Louis, N - _ Ch.—Ist, 6s.1910'3 & J111 b.111 Aug. 119 Feb. | Tol. Peo. & West.—4¢..... 1gMI7TI & J 77%bD.. 76 Jan. | SO% May 
Consol., Seailncite Adahacd ie 1916/A & O1OL% | 95% Apr. 105 Jan. Tol. St. L. & Kan. C.—6 ¢..1916J & D 98 | 97 Sept. 101 Jan, 
Louis. St. t. & Texas—6 a. seer & A10044 | 974 Feb. (104 July , Union Pacific—6 g.... ..... 1899 J & J 1i47%sb. 11458 Aug, 11842 Mar. 
Metro. Elevated—Ist, 6 g..1908|\J & J/112% (112 Jan. (117 May | Sinking fund, 8s.......... 1893 M & 8110 b.. 110% Sept. 11642 Feb. 
bb Ci vdbhpaéds aden banade 99M & N 106 b..105% Feb. 110 Apr. || Kansas Pacitic—1st, 6 g..1895 F & A* 1094sb }11019 May 112/44 July 
Mich. Cent. aa, con., 78. "1902/M & N* 122.b.| 125 May 129 Apr. | OY SESS arearaeye 1896 J & D*\11l4eb.!110 Jan. (11312 — 
SS eres 1902;M & N110 a./108 July 111s Mar. ‘| Denver Div.—6 g....... 1899M & N115 a./113 Jan. |117% Mar, 
Mil. Lake sh. & WwW —- 6¢.1921|\M & N re b.1191 June '125) Apr. || 1st consol., 6 g..... .... 1919M & N114 a.113%4%June 118 Mar, 
Exten. & linp., 5 g....... 1929 F & A10 a. 101 Jan. (10544 Jan. Oregon Short Line—6 g..1922 F & A'll1l 2b. 110458 Sent. , 11644 Jan, 
Milw. & North. aj » 6s..1910'J & D* 112 b.| (10942 June 11342 May =s-_- Or. 8. LL.X UU LWN.—Con. 5g. 1919 A & O° %3 BD. G2%H% Apr. | 9544 Jan. 
Be. GE. Uiicccce coccee 913'J & D112 (108% Feb. 11344 May | _U.P.Den.& Gulf con. 5 g.19389 J & D 86% 864 Aug.! 88 Aug. 
M.K.&T.—New4g.,whenissued'J & D 78 | 75> Mar. | 82 June Union Elevated—6 g...... 1937 M & N 108% 10614 May |110 Aug, 
New 2d 5%, when issued....... 'I & D 47 43, Apr. 55% May | ‘Virginia Mid.—Gen. m.,5s,19386 M & N 86le | 85 Mar. 88% Apr 
Cousol. ,68., trust ree. ..1920)3 & D 80 | 7249 Jan. 885s May | do stamped guar. M & N. 887%sa.| 8642 June; 9U Apr 
Consol., 5 g., trust rec. .. 19203 & D 74 a! 6laJan 76%June Wahash—Ist,5 ¢g........... 1939 M & N,100 100 Aug. 10544 Apr. 
Mo. Paci ific—1st, con., 6g. Lbs 4 M&N 11028.'109 May 113 Apr. . 2d mortgage, See 1939. F & A, 76 7512 Sept.' 8618 Jan. 
A Pilcdtdaaneveresh cage 906)M & N.*113 b..113  Sept.'120 Apr. | Debent. M., series B ....1939 J & J 45%b.! 45 Aug.! 57 Ma 
Pac. of Mo—ist, ext., 4g. 1938 F & A 96 95 Aug. 101% Jan. | West Shore—Guar.. 4s..... 2361 J & J.103 1103 Aug. 1065; June 
en We “aaa 1) & J.*96 b.100 Juty (103° Mar. | West. N. Y. & Pa.—ist,5¢.1937J & F 99 b. 92% Jan. 1024 June 
Mobile & Ohio—New, 6g. 4 7 J & D116 bh. 112% Aug. 117 Apr. || 2d mort., 3g., 5se......... 1927 A & O S4'ob.| 29 Jan | 40 May 
General mortgage, 4s. . ie & 8 62% | 574 Jan. | 1k, July | West. Un. Tel.—Col. tr.,5s.1938 J & J, a 9319 Sept. 10219 Jan. 
Mutual Union Tel.—6 g.. 1M & N.*104 b..100 May 105 Sept. Wis. Cent. Co.—Ist, 5 g.....1937 J « J} 99 | 96% Jan. 1044 A “y 
Nash. Ch. & St. L.—1st, 7s. 191313 & J)129ea.'128 uy 133. Jan. || Income,5¢g.............. | ere '48 | 48 Sept.' 69 J 





NoTEe—"‘b” indicatés price od, and “a” price «ae:f; the Raidte is made up fro a actial sales oaly. Lviest price this week. 
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PRICES AT NEW YORK STOCK EXCHANGE—(Continued )—ZNACTIVE BONDS—Latest Quotations. 









































if 
SECURI'MES. Bid. | Ask. Ba SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
cil panera a 0 CEE: chime oe cae emcee eee lerengen | omes pico: ooneet sotte « guegl} 3 | |e 
Railroad nds, 'B. & O.-Mon. Riv.,1st gu. Bs58, 2938 seldae Ra Burl. Ced. Rap. & No.—(Contin’d)— 
- pe ane seech Creek—1st, gold, 48....1936) _..... | 88 | Minn. & St. L.—Ilst, 7s, gu..192./°105 |... : 
(Stock Exchange Prices.) Bost. H. Tun. & wW.— eb. 5s. 191 3) 98 Saari | Lowa C, & West.—l1st, 78....190 bonded -c. ‘ 
Alabama Mid.—1st, g., @8....1928; 88 | 97 3rooklyn Elev. —Ist, g., 6s.. 1984) 111%)......|} Ced. Rap. I. F. & N., ist, Ge.192t | ....20)2... > 
Atlantic & Danv.—ist. ee SD ee 90 PE tidbicdacedsceowateesi 1915; 87 | 90 | BOR chant becds wan cidade et scdedihiloce 4 
Atl. & Pac.—2d W. D., gu. 6s,.1907|\* 85 | 95 |, 3uft. Roch. & Pitts. —Gen., 5s. 1937) a eee tentral Ohio Reor.—1st, 4128.193C| ..__- > See 
Balt. & Ohio—Iist, 6s, Park B- 1919 eee 119 Roch. & Pitts.—1st, 6s...... 1921)*117- |......)  Col.& Cin. Mid —Ist,ex. 4s: 1939 | Ss eae 
SM tted+senncesediesness eS Se do _ Consolidat’d 1st, 6s. 1922) 117 118 | ‘ent. RR. & Bank.—( ‘ol. g.53.193%)"...... 100 
Cons. mart, one. Wis sicwas'e 1988 iguat<Leanaee url Ced. Rap. & No.—1st, 58.1906," ...... | 97 | Sav.& West.—istcon.gtd.5s. 1929 hamid 901g 
& O.8 » 108, @., 4296...1900) ~=.... |...... | Consol. & collat. trust, 58...1984* GSO | ___._. ' ent. of N..J.—Conv. deb., 6s. 190-|*117 osenen 


aie Xe ee Fr iday; these are the latest quotations made this week 











ee : 
aS: HS Nera Hains f° ny 
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PRICES AT NEW YORK STOCK EXCHANGE.—INACTIVE BONDS—/( Continued) —Latest Quotatiors. 





SECURITIES. 





Railroad Bonds,—/ Cont. / | 


(Stock Exchange Prices.) 
Central Pacific—Gold bds, 6s, 1895, 


Gold bonds, 6s...........--- 1896 1113s 
LS ea 1897 11178 

San J oaquin ee ee 1900 *11042 

Cal. & Oregon—Ser. B. 6s...1892 | 
Land grant, és, gold........ 1890 * 1024s ...... | 
SE CEI, oc svscodescosse 1939 


West. Pacific—Bonds, 6s. ...1899 *111 


No. Railway (Cal.)—1st, 68.1907 


50. > SEE *: 1938 101 

Ches. & O.—Pur. M. fund, 6s.1898 *111 
Gs, gold, series A............ 1908, 11542 116 
Ches. O. & So. West.—2d, 6s..1911 * 1 


Chicago & Alton—lIist, 7s iene 1893 


Sinking Re 1903 *121% $s 


4° % Mo. Riv er— lst, 7s. ieee 


Miss.R. Bridge—l1st, s. eo 6s. 1912 
Chic. Burl. & Nor.—Deb. 68. ..1896 
Chic. Burling. & Q.—5s, s. f..1901 

Iowa Div.—Sink. fund, 5s..1919 

~—9ry SY ee 1919 

Plain 1921 


Chie. & Indian Coal—1st 58.1936 * 97 
Chi. }) t. P.—1st,8s,P.D.1898 
- 1 R98 “11 


2d, 73-108, P. D 


ist, NYS) 1902 120 
1st, La Crosse . ssneueanies 78.1893 110 
.1897 “114 


Ist, I. & M., 


1st, I _& D. 7s shiva wetnacetl Sree *115 


ist, G, & M., 7s 


903 
1st, I. & D. Extension, 7s...1908 *122 


ist. La C. & Dav., 5s <dincina ial 1919 102% ......| 
Ist, H. & D., 7 PORTALS 1910 "120 
Oe 1910. 

Chicago & Pacific Div., 6s..1910 “114 
Mineral Point Div. 5s....... 1910°100 103% 
C. & L. Sup. Div., 58........ 1921,*100 10342 


Fargo & South., 6s, Assu...1924 
Inc. conv. sink. fund, 5s....1916 * 


Dakota & Gt. South., 5s....1916: 


Chic. &N.W.—Esc. &L.8. Ast 68.1901, 
Des M. & Minn.—Ist, 7s....1907 


Iowa Midland—lst, lg nee 1900 


Peninsula—lst, conv., 78...1898: 
Chic. & Milwaukee—l1st, 738. 1898 
Win. & St. eee 78 1907 


Ott. C. F. & St. P.—ist, 5s..1909 
“ase Iil.—ist, 5s8....... 1910 
C.R.L&P.—D.M.&F.D..1st4s.1905 


Ns kdecencnnccenctal 1905, 


Extension, 4s............. 1905 


Keokuk & Des M.—Ist, 5s..1923 * 


Chic. St. P. & Kan. City—5s. 1936 
Minn. & N. W.—Ist, g., 5s. 


934 
Chic. St. P. & Minn.—1st, 6s.. 918" ‘123 124 
St. Paul & 8. C.—Ist, 6s... .1919, 123 


Chic. & W. Ind.—1st, s. f., ‘68.1919 
General mortgage, Ee 19 


32 
Cin Ham. & D.—Con. s. f., 78.1905 *123 
1937 * 


= sae er 
Cin. I. St. L.& Chic.—1st,g.,4s. ases'" 

a ald 920 
Cin. Jack. & Mac. —lIlst, g., 5s. 1936 * 


C.C.C. & St. L., Se at div. —4s,1939* 89 
Cl.Col. Cin. & Ind.—1st, 7s,3.f.1899 *118 


Consol. he fund, 7s ieee 1914 


Cleve. & Mah. V.—Gold, 58...1938 108 

Colorado Midland—1st, g., 68.1936 “106 

— Green. —1st, 63. bre "Sth 
926 * 82 


ee 


s& Essexy—1st, 7s....1914)* 


| |e epeiaie 1891 *101% 102 
Bonds, 78 seidek il idsdadiastindia ai 1900 *116 
a 1901 124 
—_ Cet ae 1915 8 

Del. & Hud. Canal—Iist, 7s...1891 10012 101 

Ist, extension, 7s........... 
Cou SS eae 1894 112 
Pa. Div., coup., 78.......... 1917 


Albany & Susq. —Ilst, gu.,7s.1906 


Ist, cons., guar., 68....... 1906 12 
Rens. & Sa r.—1st, coup., 78.1921, 1461s 


ena City Cable—Ist, 6s...1908) 
nv. & R. 


G.—Imp., g., 58.. .1928;* x 
E Tenn. Va. & Ga. —18t, 7 7s...1900! 114 116 


a epee 193 
1st Sc Es BB. wn ccccccccss 1937) 
is M ME. onc ceceseue 1938 


E+, 
Mobile & Birm.—ist, g.,58..1937* 80 


Alabama Central—Ist 6s. . 1918 

Erie—Ist, extended, 7s....... 1897 |* py abbas M. 7s 1924 10742 — 
2d, extended, 58............. 1919 *Llole 11732 Equipment, 5s 1908) .....-)....- 
3d, extended, aa Cl Val. lst 5s..... ciel onl 95 | 97144 
4th, extended, eer aoe. “11642 119 lOsd. & Lake Ch.—I1st con. 6s..1920 ......)..... 
5th, extended, ews, 928 * 


Reorg., 1st lien, 6s. . 
BN. Y. & E. —Ist, 


"Pew nm eee 


] 916. 
N.Y. L. E. & W. “Gol. tr.,6s. 1923 
Funded coup., 5s............ 
Income, 6s 





Jefferson—lst, gu. g. 5s ....1909 
Eureka Springs R y—Ist, 6s. g. 1933 
Evan. & T. H.—1st, cons., 6s. ea. 

Mt. Vernon—lst 68 ......... 923 
Evans. & Indian.—1st, cons. 1926 
Flint & P. Marq.—Mort., 6s...1920 

lst con. gold, 5s ¢ 


id i ee ee 


Fla. Cen. & Pen.—Ist g. 5s.. 


1918) 
Gal. a -_ Ant.—Ilst, 6s. 1910,* 
1905, 











I Ga. So. & Fla.—Ist, g. 6s 
Grand Rap. & Ind.—Gen. 5s..1924 ......|..-.- 
10912 110 Green B. W. & 
| 2d income, 2d subs. 
‘Housatonic—Cons. gol 
| N,.Haven & Derby, Cons. 5s. 1918) 


Memp. Div. - lst g. 4s 


Ced. Falls & Minn. ot) st, 7s. 

Ind. D. & Spr.—1st 7s, ex. ep.1906)*...... 'L00 
Ind. Dec. & West.—M. 5s.... 19 47; 
ik =o) “eae 1948) ......| 30 
1 amg” & Gt. Nor.—Coup. 6s.. 
an. C.Wyan.& N.W.—1st, 58. 1938 

. & M. So.—C. 


Buff. & Er. —New bonds, 7s. te _118 
Det. M. & T.—1st, 7s 190% 
Lake Shore—Div. bonds, 7s. 1899, “119 
Mahon’g Coal RR.—1st, 5s. 1934 rs Sear 
| dlitehf. Car.& West.—1st 6s. g.1916, ...... ' 98 | 
sane Island—lIst, 7s.......... pend 118 |..... 
N. Y. & R’way B.- -Ist, g. 58.1927 
” 24 EEE 192 
Brookly ~ & Mont.—Ist, 6s. i911 
ESE EER 2 Cee * 1911, 
Smithtow n&Pt.Jeff.—1st,7s 1901'"108 
Louis. Evans.& St. L.—Con. 8. 1939 
Louis. & Nash.—Cecil. Br, 78.1907 * 
Pensacola Division, 68 
- — Division, 1st, 6s. . 


=» 
Pe ns & ‘At. Ati, 6s, gold. . 


Louisv. South.—lLst, g. 6s ....1917 
Lou. N. O. & Tex.—ILst, 4s.. 


1934 
raetrwia Memphis & Chari. —6s, gold..1924 *105 
lst con. Tenn lien, 7s Ll! 
Mexican National—Ist, g.,68.1927, 87 | 92 


2d, income, 6s, “B” | 
resce- ' Michigan Central—s pe seotont 1909, 117 #120 


‘Minn. & Pac.—lst mortg., 5s | 
Minn.S. Ste. M. & Atl.—Ist,. 5s. | 
Missouri Pacitic —Trust 5s... 1917 7, 92% VBle 
Mobile & Ohio—I1st ext., 6s.. 1 

St. L. & Cairo—4s, guar se ant "1931 ° - ae 
ra 4 s La. & T.—Ist, 6s....1920 *11019) 


leweee 


Ist, 7s 
Nash. Chat. & St. L.— ; 
New Orleans & Guif—1s¢, ¢ 6s ; 
N. O. & No. E.—Pr. 1., g., 6s..191 
i Y. Cent.—Deb. g. 4s 
IN. J. cmetion uae. Ist, 48.1986 | 

.Y. N. H. & H.—I1st, reg. 45.1903 *103 |..... 
N } 4 & Northern—lst, g., 58. p+ A ae 1028 


7612| 80 


ortga e 7s 
be .B a & N. Y.—1st, 7s. 1906 “i82ig Fy 
] 


2d, 4s 
IN. Y. Susq. & West.—2d, 419s. 1937 
etna North’n Pacitic—Divid'd scrip ext.| 106 

James River Val.—t1st, 6s...1936) 
Spokane & SS —lst, 6s... 
P.—Gen., 6s..1923 121 
Helena&RedM’n—I1st, .»68.1937|*10019 
Duluth&Manitoba—1st,g. 681936) 107 | 
Dul.&Man Dak.Div. —15t6s. ST! sieses i colnet 
Cour 4-9 6s, gold.1916 ...... 110 
| Ze, 1938 *105 ‘2 penen 
| Cent.W oe) a a ag ,68.1938 
Norfolk & West.—General, 6s.1931| 120 
oo River, -~ 68 


Ist, cons., fd. coup., 7s...... 1920 
raed Springtield Div.—1st 7s 


Di iiiedhenenihidweese 
‘Ohio River RR. —Ist, 5s 
General mort., gold, ai 
Ohio So. —Iacome, g. 
Oregon & Calitornia_-1st, 5s. 1927 
‘Oregon Imp’t—Cons., g. 5s.. 
Or reg. Ry & Nav.—Col. tr. g. 53.1919 
-~P.C.&8.L.-1st,c.,73.1900 
Pitts. Ft. W. & C.—1st, 7s.. 


1977 
Buff. & S. W.—Mortg. 6s.. ASSES "100 


Clev. ‘ ton - "fd., 7s. benny *126 





ae ee | Hous.& Tex.C.—1st, m. l. 7s.Tr.ree.. 111 ie 
West Div. 7s,Trust | receipts. one 7 
lst Waco & Nor.—7s 1901 


_ Gen. mort.6s,Trustreceipts.1925 ...... | 75 
—. es g., 48. 


1951 
Springf. Die ~ieuas,, 6s....1898*100 | 
N —e _ ane, °. 5s 192 


.8.&W.— ‘onv. deb. 1» DB. os aca ae 102 
~ Mich. Div., 1st, 6s.. 
Ashland Div ision—Ist. 6s . 
a a tla hn ade OK a walls (102 
Minn.& St. L.—1st, g. 7s...- 
Iowa Ex.ension, lst, 7s..... 1909 90 
eee 
Southwest Ext.—ILst, 7s.... 
Pacific Ext.—lst, 6s ........ 1921 8&8 
Impr. & equipment, a 1922;* 55 | 
/ eee eal Sto | 


1936 Oly... -. 


, i Income, 5 g , 1923 .......... A&O. 

9 ‘'Kanawha&Mich. —Ist Interim cert. | 

'' Little R.& Mem. - 1st 5g,1937. M&S 70 
ILN.A.&C.(C.&L.),18t6g,1911,. F&A 

Mem.&Charl. —Cons.7 g.,1915.J&J 

|'Mo. K. & T.—New 4s. When issusd) 

(| New 2d certs........ When issued | 
INVY. & G’d Lake—ILst 6s, 1908. F&A 


1912' 135 137%g er 


ret Mo. Div., 68, 1919..........M&N 
sa leis 103 7 Bt, L. L. Ark.&¢ Tex.- -lIst4s. ‘hen ised) 
ecccee |) MU 28, LIICOLILIC.. -.-ce0 ss 
(1898) ...... 2 NiSia st. PE. Gr. Trunk g,,1913.3 ad 
_RPREA, aea \lWest. Nor. Car. cons. 68 ..... 1914 











1932 *115 es Risin 


a a ma 
1912 142 144 
1912 





Miscellaneous a 
m. 


lst con., golu, 5s............ 190 


Boston Un. Gas—Tr. cer. 5s..1939 
| Cahaba Coal Min.—ist g. 78..1907 
- Col. & Hoek. Ceal & I.—bs, g..1917 

~Consol’n Coal—Convert. 6s...1897 
| Consumers Gas Co., Chicago—ist 


1936 
Edi io Elec. [l. Co.—1st, 58.1910 
.|| Equitable G. & F.—1st 6s.....190 
Hackensack Water—lIst, 53..1926 
‘L22te | ~emy oe Bridge—lst g. 68.1931 
Iron Steamboat Co.—6s. ...... 1901 
| Nation’i Starch Mfg.—1st, 68,1920 
; | ‘Northwestern Telegraph—7s, 1904 
| People’ sGas & Coke t; 1st g.6s,1904 
i 2d g. 63,1904 
Philadelphia Co.—1st s. f. 63.1898 
‘West. Union Tel.—7s... 1875-1900 
'Whitebreast Fuel,gen. s.f.,6s.1968 
1934 L091 . .. | Woodstock Lron—lIst, zg. 63... 


Co., Chicago...... 


i} Unlisted Bonds, 


OComecl. 5 o . 1938 ....c00- cee 


| 2d mort., 6s, 1908........... F 





~~ No price Friday; these are the latest quotatious made this wee. 





No. Missouri—1 st, iia tetas 1895 
St.L.K.C.&N.—R.E.& RR.7s. 1395, faneed 7 
oe Charles Br’ ge—Lst,6s. ..1908) 
t. Va. C. & Pitts.—Lst, 68.1911) 

“a Wheel, &L. E.— 1st. 5s, gold.. .1926. 
ERs cnceen ck oe 0% 1928 


s. 
Water W “o.—1st 6s.. me! 


.1910 


Ala. &Vicks.—ConsoL5dg., 1921: A&O 
‘| 2d M., income till’94, 1921..A&0 
| Vicks. & Merid., 1st 6s, 1921.A&0 
103 ‘Ohio & Miss.—Cons., 8.F., 7s. ‘1398 iLiis 115% Atlanta & Charl. —I1st 73,1907.J &J 
78 1911 * Comstock Tun.—Ine.4s, 1919.M&N 

Py nae Pac.—lst 6s, 1922....J AGO 





ac. ~-P.d’Or.Div. 68,1919. M&S 














| Bid. | Ask. || SECURITIES. id. |Ask. 
1927: 951le 9619|| Peo. &E.-Ind.B.&W.-1st,pf.7s.1900 "114 |...... 
Ohio Ind. &W. —Iistpre Sc RE] canecélesece ° 
St. P.—Ist 6s..1911) ...... 90 Peoria & Pek. Union—Ist, 68.1921) 110 |..... . 
SA SeNePe et 34 2d mortg., 4198...........-..1 921 ane 
.1937 105 (105 ‘Phila. & Read.—3d pref. convert |* 41 |...... 
Ee Se ''Pitts. Cleve. & Tol.—Ilst, 6s...1922) ......)...... 
| Pitts. Junction—1st 6s........ 1922/*118 |..... 2 
113% Pitts. Mc. K. & Y.—l1st 6s..... 1932) 120 | ce 
Spe Pitts. Painsv. & F.—I1st, 5s...1916) ...... 9719 
2d m.8s.M. |. Trust receipts. DM ‘sescons 122% Pitts. Y. & Ash.—Consol. 58..1927) ...... dnoe 
Prese’t & Ariz. Cent. 1st, 6s,¢.1916)*...... 95 
dL weeues (106 Ra] Ba imoomne, G6.....ccccccceces c =a 40 
ae 93 Rich. & Danv. a 6s. cone alias 
sietitew | BBG Bes BO. Bin Boe BG. 200. cock cccces| OF 
| eae ‘113 i Atl. & Char. “ist, pref., 7s. 3897 Pana, AN 
sp PGE «sews 118 do. Income, 6s. ...1900 10549) ...... 
897, ...... eal Rome Wat. & Og.—Ilst M., 7s. 1391 Sanne 1031, 
ee Sere Sst. Jos. & Gr. Is.—2d ine......1925) ......| 45 
|) er 2 | Kan. C. & Omaha—lst, 5s. "1.927 85 
hE 95 St. L. A. & T.H—2d m. ine.78.1894| ...... O71 
.1894 *100 |..... | Dividend bonds............ 1894 51 
> ~ Belley. & So. [ll.—I1st, 88...1896 éaoee 
Bellev. & Car.—Lst, 6s. 1923; 106 |..... . 
ae: ae Chi. 8t.L.& Pad. —lst od. g. 581917 Re cuial 
St. Leuis So.—Ist, gd. g. 4s.  — ae . 
CC ) lekue do 2d income ,58s.1931|* 50 |...... 
ee ee Car. & Shawt.—l1st g. 4s....1932,* 7¢ bees 
P.& A, —76. 1892 104 |..... St. L. & 1. M.—Ark. Br.. 1st, 7s. 1895,*105 |...... 
hat $t.Lou &S8S.Fran. —Equip., 78,1895! 100 |...... 
al ast 139 General 58...............---.1931 9819!...... 
aad NE a an eee 
Kan. City & 8. —1st, 6s, g.. "1916, a: Aeenene 
Ft. 8. & V. B. Bg.—1st, 68...1910} ......}...... 
St. Paul & Duluth—lLst, 5s....1931! ......)...... 
cadmas uaas 2d mortgage 5s die a 7\* — 
idlhines: |....--| St. Paul Minn & M.—1st, 7s. -1909) hat ee 
i et Cree RIOR «= nn Seren 
tiaiavleth | ddaaiies Minneap. Union—lIst, oe 7 TERN 
bs diliaecares Mont. Cen.—lst, guar., 6s. .1937) |S seeeee 117 
‘7S ae | 89 East. Minn., 1st div. 1st 5s. 1908) O- 
ahs 107 San Fran. & N. P.—1st, g., 58.1919) ......)...... 
, as 110% Scioto Valley & N.E. —lst,4s,1990 ...... 80 
meen! BEA ives. Shenandoah Valley—Ine., a 
80| 65 |..... Sodus Bay & So.—Ist, 5s, g...1924; ......)..... “ 
South Carolina -—2d, 6s am eaalid Be” ee - Bococe . 
910 Vite, Wes o. Pac. Coast—Il1st, guar., 4s. px y 
PS - wh Central—lLst, s. f., 7s.. 909 * 45 age 
re > <4 10842 _~—s Ist mortgage,  \apmendeaite —e 
ee 106 Texas & New Orleans—Ist.7s.1905 ......)...... 
S. lst gu. 5s. 1937 161 101% =~ Sabine Division, lst, 6s..... Sn Be Asoeces 
ie oe 89 Tex. & Pac., E. Div.—l1st, 68.1905, ‘104 pon 
a sueoee levees Third Avenue (N.Y). —Iist 5s, 1937 *111 11342 
7? a | .....' Tol. A. A. & Cad.—6s..........1917 10219 lead 
10612 Tol, A. A. & Mt. Pl.—6s....... ___ inten i 
, 't 2 Union Pacitic— ly 
| Lst, SS errs oo 1012 ier 
917, 45 | 50 | 1st, iebitidmebhaabeacneweias 397 ris 113% 
1917' 12 15 ERR 1393 | =a 
Collateral PG, wcnces ee 19038. 107 14!..... . 
1931'*116 |..... | Collateral Trust, 5s......... 1907 sala vl 
Na Collateral Trust, 419s........  ) a 85 
-1891 "100 |..... » Be. UO. Bie. Coy 78.22 000 1895, . Pre 
Atch. Col. & Pae.—1Lst, 6s...1905 941g 
. ee Atch. J. Co. & W.— 1st, 6s.. -1905, peeve oe | caleciabe 
i935 a 102 U.P. Lin. & Col.—1st,g.,58s.1918) ...... I te 
| Oreg.sS.L.& U.N.,colLtrst.,58.1919) ...... a 
JET sadess 105l0 Utahe& a — ke 1903| OO: fev eee 
i Frere || eg Steere ee 1926) ...... tae 
1891* 52 | 65 || Utah Southern—Gen., FO «cB «coeds 111 
SEED .ccous / 90 | oo SS ere 1909 * 111s 
re Valley R’y Co. of O. —Con. 68.1921) ......]....- " 
ee | Wabash—Deb. M., series “A”. 1939) tae oncinite 
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NEW YORK STOCK EXCHANGE PRICES (Continuel)—[VA TIVE STOIKS. 





(¢t Intieates actual sales.) 








































































































































































































a he ° 4 p } ; . 
Bnactiva @tecma. | Sept. 12 a Range (sales) in 1890. | Tmacweve Groce. Sept. 12. | Range (sales) in 1890. 
1 Indicates unlisted. Bid. Ask. Lowest. Highest. ! 7 Indicates unlisted. | Bid. Ask. Lowest. | Highest. 
cemeneend commu @ sateen — ' 
Reilroad Stocks. | | N. Y. Lack. & Western......... ANE, SIRE 110 Apr. 115 June 
Alabama & Vickburg] ....... -. 1 BF | ccoces 35 Apr. | 35 Apr. Peoria & Eastern............... 00 10 5) 12 Ang. |'15 July 
Albany & Susquehanna.... ... Be, GE | casisee 171 May 175 May |; Pitts. Ft. Wayne s Chicago....100, 155 |...... 151% Mar. 157 June 
tlanta & Charlotte Air LY....100 97 100 88 Jan. 91% May Pittsburg & Western........... 90 27 ; 30 25%Jan. 30 May 
na! heen encinal t aid cin ndialil® saeutaieaecd hs no wnsitewndia 00 34 38 35 Apr. 41 May 
Boston & N. Y. AirLine pref....100 ......)...... 10114 Jan. 107 June Rensselaer & Saratoga..._..... BN iecin enich Daten 179 Jan. 135 Mar. 
Brooklyn Elevated‘ .... .....-.. 100 37 40 374June 39 July St. Joseph & Grand Island.........) ...... iene 13 Aug. 16 Ma 
Buffalo Rochester & Pitts..... 100 35) 35% 15 Jan. 41 Apr. St. Louis Alton & T. H......... 00, 25 42 39 Aug. 46! May 
SE icacnkeceastesssset 100 77% 738% 76%Jan. 80 Apr. South Carolina................. 100 3% 4 Jan 4 Ma 
Burl. Cedar Ra —  ) A ee | 35 25 Jan. 35 Feb. Toledo Peoria & Western] ..... 100 15 = 18 14% Jan. 2014 May 
California Pacitice].............. 100 12 14 10 Mar. 11%May — Toledo St. Louis & K. City .......! ......)...... 17 Aug. 19% Aug 
Cedar Falls & aansiia iewene'e 1002 4 52%2Feb. 614June Virginia Midland............... _ 8S ee 38 Jan. 53% May 
Cleveland & Pittsburg......... ff 2a 154 Mar. 157 Jan Miscellaneous Stocks, | | 
Columbia & Greenville pf.. ... ET idinba’ addieine 25 Apr. 35 May AdamsExpress................. fe 150 Mar. 156 Jan 
Des Moines & Fort Dodge..... i Fa eee 5 Feb. 912May American Bank Notef......... 50 414 43 42bJuly 42% July 
stiles, ininhabcinnines'es -100 12 30 18 Feb. 27 May American Cattle Trustf ...:... ...) ......'.....- 10 Jan. 15% June 
Duluth ‘8. Shore & Atlan.{...-. 100, 7 8 453 Mar 5 Fe American Cotton Oil Co. ..... 100 20% 21 17% Aug. 32 May 
ie as. ae ee ly 20 Apr. 244 July nc iicguceksoneath 100-5: 29) . 53% Aug. 75 Mar. 
Flint & Pere Mar quette. esti 100 {224s ...... 22 Aug. 384 May American Express............. 100 4115 115121134 Jan. 120 May. 
RE ER ee ees 9553 Mar. 10312 May Am. Telegraph & Cable........ 100 82 84 | 824% Aug. 7 Jan. 
Georgia Pac See 100 8 11 11 June 144Mar. American Tobacco Co., pref ...... t98 D8lo 98 Sept. 981s Sept. 
Green Bay Win. & St. Paul....100 7 Blo tr Jan 10% May Brunswick Company....... .......) ......'.c-ee- 274 Apr. 36 Jan. 
Houston & Texas Central...... 100 2 314 Aug. 7 May Columbus & Hocking Coal......... 126 27 15 Jan. 33 July 
Illinois Central leased lines....100 90 ...... 9719 Mar. 9912 Mar. Commercial Cable.............. 100 1014103 101% Apr. 10514 June 
Kanawha & Michigan.{ ........ 100 10 14 10 Sept, 10 Sept. Consol. Coal of . edanein Khe iae 100 2510 28 2Z2oJan. 274 Aug 
Keokuk & Des Moines......... 100 3 9 6 June 6 June Laclede Gas pref............... 100 52% 71 5242 Aug. 6810 May 
SET SSS 100 7 16 7g Sept. 13144 May Lehigh & Wilkes. Coalf............ 22 26 23 June 25 Jan. 
Kingston & Pembroke......... 00 13% 16 «14 Feb. 244 Jan. Maryland Coal................. 100 12 = 15 13. Jan 5 Feb. 
Louisville Evans. & St. L...... ET cinéiance 31 29 <Aug.' 31 Aug. . Minnesota Iron................. 100 851 88 80 May 91 Jan. 
ae Sia is ss 62 d8 July 65 Aug. New Central Coal............... 100 38 11 7 Apr. 11%4June 
Louisville St. L. & Texas ™..... DE -nidadetuneland 30 May 33%4%Aug. Ontario Silver Mining.......... 00 45 464% 36 Jan. 461, Sept. 
Mahoning Coal................. WM nescee! cocces 6742 July 75 May ‘| Oregon Improvement., pref....100, ...... 2.2... Mar. 100 Apr. 
et oe ania ee anda be Ff fee 115 July 115 J uly Pennsylvania Coal............. 50 250 300 290 June 300 Feb. 
Mankattan Beach Co. .............- 5 6 41g May 7 Apr. Phila. Natural Gas............. DP inate wanate 5 an. 66 Jan. 
Marg. Houghten & Onton..-..100 13 15 10 Jan 1544 Apr. Postal Telegraph—Cablef........ 39 41 31 May 35 June 
ek iin tk nani’ i aun ena' 100} ST 8 S&B May | .........-.. | Quicksilver Mining. ............ 100 8 , 8% 6 Feb. 91g June 
i censctesmnn! .cccgeelsaneen' «nee mnened 9019 Mar. sn nena ned ece wit 100 39 43 35% Feb. 43% June 
Mexican National.............. 100) 4% 6Yy 4% July 84 May | ag pone Land Trust.......... 17 ,_ 20 18% Apr. 23% May 
NO EER RR eer 149 Mar. 1564 June. U.S. Express................... 100 69 | 72 | 70 Apr. 90 Jan. 
Newport News & Miss. Val. © ...100| 15 17) = 17% LE beb._ 18 Feb. Wells, Fargo “Express, Mente wew edie 100 140 #145 | 35 _ Jan. 150 June 
NEW YORK st CK EX ‘Hl ANGE. PRICI ES .—STA TE BOND3. —LATEST PRICES: THIS WEEK. 
SECURITIES. Bid. ' Ask. | SECURITIES. | Bid. Ask. SECURITIES. | Bid. | Ask. 
Alabama—Class A, 4 to 5.....1906, 105 |...... ' Miss ouri—Con. —Fund..1894-1895 110 ...... South Carolina—6s, non-fund. 1888 esiniuaas 4% 
a ne cia ccinns wb i” ai ee ‘New York—Ss, loan........... 1893: 100 |...... Brown consolidated, a i Lol 
I in eae wha pt _— 102 a i ak tik oi iki 1893; 109 |...... Tennessee—6s, old... ... 1892-1898 70 eo 
Currency funding 4s........ es pee North Carolina—6s, old......... e. 2 a Compromise, 3 4-5 6s...... 1912 80 a 
Arkansas—6s, funded..1899- 1900 RPS OR SS Ste 1900, 10 |...... New soteieenenn, i sedieseei 1913; 103 | ...... 
78, Little Rock & Fort Smith iss. ’ a New bonds, J. & J....1892 1893, Be Newedad Pic oubbemie nad amanrmmnnaden 1913 99 (|103 
78, Arkansas Central RR........' G  ...... Se 2; 6 items tneetadeheaunmwarier 1913 7219) 73% 
Georgia—7 ESAT 1890 101 14 10158 Special tax, Class 1...............) ) aw Virginia—és, old.........-.. somureaet ” GE aie 
Louisiana—7s, cons. --1914 100 |...... — RE “= 1910 98 100 6s, consolidated bonds aaa cnmeniten 4 a 
EE Os ww iietndiedimineihethamdda "35 eS) One re 1919 126%128% _ 6s, consolidated, 2d series. ......' ee ‘ 
Missouri—Asylum or Unive..U892 102 ....... Rhode Island—6s, cou..1393- 1894109 ...... 6s, deferred, trust receipts. ...... ha 
New York City Bank Statemen‘ for the week ending Sent. | aun i Loans. | Specie. | Legals. | Dewosits.+ Yire?l'n| Clearings 
§, 1890, is as follows. We omit two ciphers (00) in.all eases. ) —_— |—--—— —_—_— 
| N. Vork.*| $ + Se oe ee $ * 
BANKS. | Aug. -- 120,799,8/406,139,5|73,496,0 29,766,3/407,905,2/3,644.9 a 109,1 
(U0s omitted.) ‘Surplus. Loans | Specte. | Legais. Deposits “* 16.... 129,799,8 402,163,9 70,843, 2,28,378,1 399,503,1/3,629,4 003, 8 
iesmeianie ee | ne eee eee * 23 ...|120,799,8|397,672,3/68,621,1 26,254,2 389,593, 1/3,652,7 ite 416, HM 
| | $ “30 “72 120°799'8!392'546,4169,595,6 26,155, 1/385,149,5'3,452,3/628,007 0 
New York.. 10,150,0 | Sept. 6....'120,799,8'394,975,1'70,216.7 25,482, 0 383,399,3 3,693, $ 530,421,3 
>. - sane 9,009,¢ | # oston.* | . | 
ania. ‘enamel 6,976.0 | Aug. 23....; 64,685,4/153,268,0| 9.446,3 4,485,7/127,074,5 3,222,6 95,825.3 
neeinseskdoesl a” § Cane @ ¥685,4/152,712,8 9,521,2, 4,664,0|125,205,9 3,270.9, 31,400.0 
11,206,9 sept 8.2 64,685,4/152,769,7, 9,618,7! 4,493,9 128,342,4'3,197 78,328,9 
2606066008 ¢006 , , a.“ . j 
10,994 0 | Aug. 23 ...| 35,793,7| 39, Sy 9 23, 347,0 95 208.0 2.181,0) 6 69, 615, 2 
tea 1,800,6  * 30.2.) 35,793,7 98, 32 236.0 95,172,0 2,137.0| 62,164.5 
etal 24. 5914 Sept, 6....' 35,793,7 33; 328, 0 94, 358, 0 2, 140, 0; 65, "8384, 5 
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* We omit two ciphers in all these fgures. 
*due to other bangs.’ 


City Railroad Securities—Brokers’ Quotations. 


+ Including, for Boston and Phila” 
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Atlantic AY., B’klyn.St’k tae 
Gen. M.,5 s, 190 §...A&0Ol 
Bicker Si, © 


bel 
. 


Pal. Stk 24 
lst mort., 4d 1900. .J&J. pte, 
sr’dway & 7thAv.. -St’k.. 200 
lst mort., 5s, 1904 .J &D. 104 
2a mort , 5s, 1914...J&J 103 
8’ way 1s 5s, gu.....’24 104 


eal oad 
22 DODO 90 96 Ot be DO SIR Oe So 99 Pt BO re BD Oe 


~ 


No DONO DMD OOS Or oO 


' 
! 


- Houst. 


Drv Ben bg E. mie . 


—Sto 
Ri oiAsdeae 
42d & Gr’nd St. 





3.— 


“FEA 100 


. eereeeen 2v00 
,68, 1914 105 
tk. 240 


lst mort., 63, 1910.. M&S 112 
J&S;, 5 
—Stk. 300 


2d M, income 68... 
W.St.d PF’ 
lst ang rt 139 


papel 


105 


‘Ninth Ave. ince saieeinioadiaai: anuiltih 105 


Second Ave.—Stock. 
lst moet. 53, 1910. 
‘Sixth Ave.—Stock 


M&N 


0 || Re al res 7s, 1890. J&J 


a 


d Ave. "—Stock. 
Tere 5s, 1937. 
Twenty-third St.—Ss 

lst mort., 7s, 1893. 


-.. S&S 


en 


115 
5 


200 
105 
260 
109 





230 
105 
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Bank Stock List—Latest prices of bank stocks this week. 
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. 2nd 5s, int. as rent.,’05. 92 

’ P Srooklyn City —Stock k.....|26 3 
. ’ lst mort., BS, 1902. .J&J'105 

13,663, B’klyn croast’n 5s., 1908 108 
,775,0 ; Central Crosstown—St’ k..|155 
,699, lst mort., 63,1922.M&N_ $f 
,484,3 | Cent. Pk.N.& E. Riv.—Stk./120 
4,179, oie 7s, 1902 ...J&D117 
1,737, Dk.E.B.& Bat’y—Stk./140 
Me - a vA mort., 78, 1893..J&D 102 
4,547, 

1,997, 

Z0,3¢9,0 

22°115,4 

2,307,838 

1,011,3; BANKS. | Bid. 

17,61,0 | 

6,759,0 

4,891,0 | Am. Exch...} ....- 

5,440,383 

19,685,2 | Bowery ... .. 

3,926,8 

1,311,3 

2,560,0 

3,076,090 | Chase........'300 | ..... 
2,432,1 

11,167,4 

4,591,2 

3,311,9 | Citizens’..... 

3,204,7 | Columbia....)230 | ..... 
4,496,6 

3,793,3 

3,604,7 

2,070.6 | Deposit ......;110 |...... 
4,514,6 | Hast River../160 |...... 
2,079,0 | Lith Ward...;150 |..-.... 
4,017,0 | Sifth Ave....j;1200; ..... 
1,175,0 | Sifth.........;20U0 |...... 
%,:95,4 | Pirst .........)/2000 | ...... 
3,973,0 





BANKS. 


| Bid.) Ask. 





BANKS. 


| Bid. 


Ask 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 


4 a . —_ } ° : 
| [© Share Prices — not Per Centum Prices Sales || Range of sales in 1890. 














Active Stocks. 









































{ Indicates unlisted. | Saturday, | ‘Monday, ees. | Wednesday, | Thursday, Friday, | Week, oe 
| Sept 6. | Sept. & Sept. | Sept. 10. | Sept. 11. Sept. 12. ‘Shares. Lowest. Highest. 

Atch. T. & 8. Fe (Boston ) 10k 100) 41% 421g 415% 4214 42 4273, 429 43 | 414 42% a 41 ly| 53,545 3044 Jan. 15 5053 Vay 21 
Atlantic & Pac 100 6 Gl Gy 6 6y 64 G6 6'g9 5y 6 6 | 1,325. 4% Mar.11\ 94 May 15 
Baltimore & Ohio (Balt. r 100 [Oee .. SE ecco 106149 *104 106147103 106 °103 106 4/108 | rae 97x Som. 22 107% May 23 
Ist preferred > ony oe) aeeebe | aarans aesane Tt ouskh 2: sheaua peeuae | wetéde scosket seae0 eannbed . dane¢e 126 Mar. 20136 July 8 
2d preferred sa ET wane ¢o | Ee. eer = =r “116 PE: aaa Bk ge Ore 118 | CLES 1112 po 14/118 Mar. 28 
Boston & Alhany (Boston). 4 22619 227- (*226 227 | 227 227 | 227 227 |*227 228 | 227 227 144,215 Jan. 18'251' Aug. 14 
Boston & Lowell | ave TS7e- Ree FETE ..---- 13175 175 ("175 176 | 17 175 | 105168 Jan. 15177 July 11 
Boston & Maine ws 100, 20619 2061), 205 205 | 205 206 | 205 206 | 205 206 | 204 204 175.189 June3022:5 Apr 8 





Central of Mass. " 10C' 20% 20% 2016 21 | 20 20; 20 20! 20 20 | 19 20 | 665 144 Jan. 9) 25! July 21 

Preferred e 100, 43 43 | 43 48 | 42 42 | 41 +41 | 40 «#440 | 39% 3914) 199 29 Jan. 3) 45 May 21 
Chic. Bur.& Quin. ” 100 984 99% 957% 980! 96 9733) 963% 97%) 957% 9644) 945 9614, 17,318 945. Sept.12 1114: May 9 
Chic. Mil. & St. P. (PHI) .100, 70 TOL, *70% 705g) 701g 707%! TO 7078) 63% 7O 681g 69 | 16,16 6638 Mar, 4 70% May 26 
























































Chie. & W. Mich. (Boston }. 100, PA OE BoP aS ak PR ae eee eee eee S3%ai* 20 _..ce- bo lalla lacatl 27 Feb. 19) 46% May 
tin.San. & Cleve. se 5; *29 pe ya 30 “2 30 | *29!g 29) 29 2914, 28 28 | 395 2344 Mar. 13 33 May 21 
Cleve. & Canton a 100; 9% 94 *8%...... ee, Paw a, . rr | 9% 9% 9 9 | 60, 6% Jan. 6 12 May 8 
Preferred. . os 100, °26 lini rr" Be. 27 | *26 Zils 26 eo ae aisndal 60 29 Apr. 22, 2914 May 29 
Eastern. - (Boston). 106; 170 171 “170 U72 j*...... yitiyw. Be. 171%*169 172 | 511134 Jan. 3150 Mar. 17 
Fitchburg pref. 100;* 89 ......| 88% 89 | *88 s9 | 89 89 | 88% 887) RS at = 144 s2loJan. 2 9514 May 21 
Fl]. & Pere Marq. “ 100'* owes a | sdeced sannckl- deneen: senees ore eee . | nesnhecnedtewe.”. neetane 24 Feb. 4 39 May 2 
Preferred REE DD nwians> EE tensaae i pore. ike err RR me. Betws 91 Feb. 10194 May 2 
Hunt. & Br. Top. (Phila Pe een ee a: tener Ree eee | *2i% 2 rea A aie 15% Apr. Ll; 23% June 10 
Preferred “0; 471g 471g) *46% ...... | AZ AZT 17 AT | 46% 46%! 45'9 451. 243 421% Mar. 24 19 ly May 16 
Lehigh Valley +e 5O|) 525 52%) 525, 52%) 525e 5252; 517% 526) 515g 517% Hllo 51%) S09 5lip Mar. 14 3418 May 19 
Maine Central (Bosion).100*153  ..... , a ey we ee ee I Beer eageaeerriny | seh: le a eee 130 Feb. 10156 Junel6 
-_ os Central “* 100; 2538 25%) 25% 25%) 2514 2538) 25% 25%) 24% 25lo 24 2ho 12,585; 17 Jan. 20 3) is Jame 5 
.¥. &Nn. Eng. “ 100, 46% 46%, 461 46%) 4610 4649, 462 471a 44% 4638 44 45 | 5,095 4333 Jan. 8 52% May 16 
g tte at 100*118 119 118 118 (118 118 | 118 118 | 118 118 Tid 117%) 192113 Jan 31 = 4 July 17 
Northern Central (Ball. Y ee 69 68% G68%)*...... G3lo}*...... err ye Ree Reise 6514 Apr. 28 Jan. 6 
Northern Pacific (Phila) 100, 32% 32%) 32% 32%) 33's 33's, *B3258 33 | BOY B2k% “BO 31%; 4,842 30 Mar. 6 302 June 10 
Preferred 100, 8144 8133! 81% 81%) 81k 815s, Sil 8178 791g 8138 775, 7872) 13,600 71% Mar. 19 Sj May 19 
Old Colony.... (Boston).100°167 168 16810 16815 170 170 | 170 17 gree 169}; 169 42 wo 82 16 22 Aug. 28179 Apr. 29 
Sane Ad ania. (Phila.). 50) 32% 53 | 52% 5: 52% 53 | 327%, 53 H25y 52 7a) o2% 52%) 3,239 52% Sept. 4 oStle May 1 
Philadel. & Erie. ” eee err ET xcnees a EE” nace eee ee Ba eee 267%, Jan. -2 36% May 21 
Phila. & Reading = HO 20 9, * Q1ty¢) | 2l 21% 6) 21 21 4 Zlig 2ily 20°, Zi | 2018 2Ulo) 24,990 17% Jan. 8 24 . May 19 
Summit Branch (Boston). 50; *6 ej Peer’: ee ee SO eee — Tae gk 32ers OT teed > Sept. 3 8 May 7 
Union Pacitc 100) oe 60%, 59% 6O% 59 60%! 601s 60's) 597% 60 | 48 99 | 2,517, 57%3 Aug. 11 65% Jan. 28 
United Cos.of N.J.¢ Phila. 106 * 7,232 *2317%, o321. 231% 231%) 232 232 | 232 232 (*231%...... 19 x22540Mar.21 23332 Aug, 21 
WesteruNn.Y.&Pa/( Phila.) 100) et 10 10 10 10 10 *Vlg 10 | 9lo 934! Glo 9 ly) A496 7% Mar. 25 12!4 May 27 
Miscellaneous Stocks, | | | | 
Bell Telephone ( Boston ) 100) 225 25 | 225% 226 | 225 225%) 225 226 (225 245 (224 225 | 150 19912 Jan. 2240 Junel2 
Bost. & Montana » 25 5 59 58% 5814; 37% 59 5Ylg 59: 5S SO 57% DS'4 3,050 44 Jan. 30' 6= June 9 
Butte & Boston... s 2d *21 2i44 20% 21 | 20% 20%) 20% 21 21 21 | 20144 21 | #1,6385 11% Feb. 24, 26° June 2 
Calumet & Hecla “ 303 305 305 308 “307 310 | 308 309 | 307) 307 | 308 308 | 177.249 Jan. 28323 Junels 
Canton Co....... (Balt.).100 *53 55 ‘D3 55 *521g 55 53 53 "52g 55 © *$521g 55 100 538 Junell 54 July 9 
ConsolidatedGas “* 100 Stl Sle S51 Slt 51 = 51 S151 AOlg 5O% *5044 5O ty 4 44 Mar. 19) 57% Feb. 11 
Erie Telephone (Bosion). 100 491g 491o 4910 4939 *49 49lo5 491 4910) 49 49% 48 481) 32C, 37 Feb. 1! 54%: Aug. 4 
Lamson StoreSer. *  £. ey n caxaee | 33 33 3% 33 3306 33 | «6382.COD S| 176 2544 Mar. 6) 37in Jan. 6 
Lehi’h Coal&Nav. (Phil ) 50 *Sllo 51k 517%, 517g Sllo 517% H5l5Q Sk5e) HSllo 51%) 513—R Sllo 652! 5144 Aug. 26, 54 May 22 
N.Eng. Tele phone (Bost nj10o0} 52 o2 "at essen D2 i eee . io | §2 a2 | 122; 49 Apr. ji1 55 Jen. 28 
North American. (PAil.).100! *4644 46%; 4610 465g *463e ____.. *4$63g 4655) 4452 447% “427% 4334) 600, 4452 Sept. 11) 4714 Sept. 2 
Sugar Refineries? (Bost nJLOG, _—~ 81 8014 824! 81% S219) 8138 821g) 754 R1lle) 71% 75 41.828 50 Jan. 10, 945 May 21 
Thomson-H’n El. a3 4832 471g 4814! 485g 4 49 Dt 49 50, 49 51 8,987 4748 Sept. = OD June 6 
Preferred... ... ie +a OS oe 25%| 25lo 25lo Yolo Blo} QW5lo 2519) 2Q5le 25 | 1,050, 254% Mar. 10' 27 May 28 
West End Land.. os ----| 263g 265, *265g 27 *265g 26% *26% 27 2519 on 25% 26 | 6,245; 2342 Jan. 22, 32 ¢ May 26 
| | 
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask. 
‘ices of August 29. Thom. Europ.E. Weld = 100 81 § 88 ~~ Penna. Conse], 5s, r......1919, Var lle ...... 
Prices of August 20 Water Power......... se 100 4 41, Collat. Tr. 44 g@....... 1913, J&D t...... 1084 
Atlanta & Charlotte (Balt.).10@ t#97% 93814 Westinghouse Elec. “ A 39 Pa. & N. Y. Canal, 78...1906, J@&D 1.20 ...... 
Boston & Providence (Boston).100 255 ...... Bords.—Boston. Ss EN picw aan dcene 1939, A&O' ...... 115 
Camden & Atantic pf. (Phila.). 50 30 ...... At.Top. ke F.100-yr.4 ¢.,1989, J&T §...... R333 Perkiemen, Ist ser. .1918,Q-—J | ...... 103 
Se ae 11 100-year income 5 g., ‘19x9, Sept. R 623 62% Phila.& Erie gen. M. 5g. 29: 20, A&O 114% ...... 
Ist preferrel...... - | 12 Burl. & Mo. River E xempt ME Bevnccd'asdcda Gen. mort., 4 @....... 1920, A&O 100%....... 
2d preferred....... - re 6012 Non-exempt Gs.... ... 918, J&d $106 oer Phila & Read. new 4 g., 1958, J&J SOU 3114 
Central Obie......... (Bailt.). 50 38 |...... Re eee 1910, T&S § ‘ 905.8 ...... Ist pref. income, 5g,1958, Febi 68% 6944 
Charl. Co). & Augusta ai RS Chic. Burl]. & Nor. lst 5 ae A&O $102 163 2d pref. income, 5 e, 1958, Feb. : BES ccna ce 
Cheshire preferred... (Bosion).100 116 ...... et St. Te. céce-edoe 18, J&D $102 103 3d pref. income, 5g, 1958 Feb, 38 AO 
Connecticut & Pass. as 100 117%..... Debenture Gs......... i896 JAD SlOLt: 102 SACRE eR 1893, A&O 111% 112 
Connecticut River J. , eae Chic. Burl. & Quincy 48..1922,F &A & 91 92 Consol, mort. 7S...... 1911, J&D ite 130 
Delaware & Bound Br. (Phila. Fee? ee leweaws lowa Division 4s..... 191°, "A&O , 90g 94 Consol, mort. 6 g....-.. hehe, Ceeee, BEM J osece . 
Har. Ports. Mt.Joy&aL, {3 a ae Chic.& W.Mich. gen. 5s, 1921, J&D & i, ee Improvement M.6 v., 1897,A&O 1:0414'...... 
, Kan. C’y Ft.§.& Mem. (Boston) 0 a eee Consol. of Vermont, 58.191: 3, | RRS, Bea Con. M.,5 g.,stamped,1922,M &N LOO 101 
K.C’y Ft &. & Gulf pf. ape i A ... Current River, 1-t, 5s........ "1927 & EM - 102. ~—s~Phil. Wilm. h. Balt., 4s. 1917, A&O' 140 |...... 
K. City Mem. & Birm. 9 ) “‘kepaucleaneatl Det. Lans. & Nor’n M. 78.1907, J&J §......'...... Pitts. C. [.., 78....1900, F&A: 118%9'...... 
Little Schuylkill..... UE Fe ae Eastern ist ert. 6 g., 1906, M&S §.......126 Po’ veda ~ aetdae. 6 om 1936, FRA + 7S! 8O 
Mauchester & Law.. (Bosion).100 ...... 2.2... Free. Eik. & M.V.,1st, 6s. 1ses, ES een SchuylLR.E.Side,ist5 ¢.1935,JI&D 1083 109 
Maryland Central.. Te vecece sucdws Uns' amped Ist, 6s....1933, A&O § a Derieey. 120 = Steube . &Ind. ylst m. Pe eS errr 
Mine Hill & &. Haven (Phila. ee Ue cee K.C.C.& Series 18, Og., 1925.A40 $......'....-- United N. J. 6g a heal 18y¥4, "A&kO es ‘ 
Nesquehoning Val.. SVUt S440 56 K.C. F.S. & M. con. 6s, 1928, M&N §...... 113 OW arren & Frank., iat, 2 ~ retedl F&A: 107%:...... 
Northern N. H........ . (Boston) .100 +... 14112 K.C. Mem. & Bir. Ast, 58,192 7,M&S §...... 98 }Bonds —Balt: 
North Penusy) Co Me Ee ee eee K.C, St. Jo. & C. B.., .1907, J&J $119 121 Atk mta & Charl. Ist 7 “4 9505, T&J SOA ~~ esewes 
Parkersburg.......... [iee.) BO ......'. ..... Le Rock & Ft. 8. Ast, . 1905, J&JT g i oe el GOI ES EH ry: 1900, A&O 106 aie 
Pennsylvani: J, #. . <) (ean aa Louis. »Ev. em = - ist ,6g.19: 26, A&O ney 111 Baltimore & Ohio 4¢., 1935, A&O 101 |..... . 
Raleigh & Gaston.... (Balt.)100 ...... 22... Bin Ba BB nc ccccccce 1936, 1&0 8 PORE Not IE Pitts. & Conn., 5 €...1925, F&A OEE tae ee 
gaia ite - (Boston). +h vetetin S Mar. ii. © Out., 1925, A&O $100 ee Staten Island, 2d, 5 zg. 1926, Mn. -»<jrpeataetbeu 
ee i 70 oe 1923, J&D $ioG...... Bal. & Ohio 8.W.,ist,4leg, 8S RE Open . 
Seaboard & Roanoke. (Balt.) 100 wikinetienane Mexican Central, 4 g...1911, J&J $+ 73 7: YapeF.& Yad.,s8er. A. 6g.1916, J&D  ..... 106 
Ist preferred...... Se, re ae: lst consol. incomes, 3 g,non-cum., §...... 40 | Series B., 6 2 wa ene bes 1916. MEE scwcde 103 
Ee . (Boston). OWE: 93 ao"? consol, incomes, 3s, non-cum. $6 2640 2714 Series C.,6 ¢.......... 1916, J&D beea ‘10412 
, —. a) \witews 85 Yr. & N.Eng., Ist, 7s, 1905, SG@Si0IZ5 '...... Cent. Ohio, 4y¢ OO ase sel Sa, See 
Weat Jersey.......... fo SE eee eee : — I cits «bn eal 1905. J&@Jislie6 '...... Charl. Col. &Aug. Ist 78.1895, J&J 08 ! fa he 
West Jersey & Atlan. “ OO f...... 42 2d mort. 6s........... 1902, F&A'S...... 106 Ga. Car. & Nor. Ist 5 g..1929, J&J LU: wo) 102% 
Western Mary lgnd.. (Balt.). 501...... 1342 2d mortrt., sealed, 5s...1902, F&A'S...... ...... North. Central, gold 6s, 1900, J&J 116 ...... 
Wilm. Col. & Augusta . 100. ‘107 «T09 Ogden. & L. C., Con. 6s.1920, peed tess, 2 104 Gold 68 of 1904.............. SN ‘suisse Sebiee 
Wilmingt’n & Weldon a SS Pereiagen AN LITLE I BM HP ois RS EERIE — a eh oni 1996. 3&5 109 jecce-e 
Wisconsin Central... (Boston).100 23% ...... Rutland, Ist, 6s........ 1902, MéN (iT aa FR Oe eA ee 1925, A&O. ...... 10612 
Preferred. ......... - | ae 60 | a 1s 98, F&A|S...... ‘Pose oxt Cia pint.gu.,6 g. 1937, M&N 103 |...... 
Wore’st.Nash.& Roch. e >). | a a Bonds $ Phila ade!phia Piedm.& Cum. ,18t, 38.1911, FAA: ......)...2-- 
MISCELLANEOUS, Allegheny Val., 7 SFOs. tsi, J&J 10919 110 Pitts. & Connells. lst 7s. 1898, ged 115! 4 ne a 
Allonez Mining...... (Boston). 25 Slo 85, Atlantic City 1st 5s, g.,1919,MKN ......)...... bi rinia Mid., Ist ¢s...1906,M&S_ .....!...... 
Atlantic Mining...... - 25; 2S%'...... Belvidere Del., lst, 6s..1902, J&D i117 ...... Series, 6s  egtialaiieliaad 1911 MAB DD Ladepoe 
City Passenge RR... (Balt.). 25 3...... 86 Cutawissa, M., 7s...... 4 | is saa 3a Gertes, Gs.......... 1916, M&S ...... _ re 
Bay State Gas........ (Boston). 50 3810 39 Char. Cin.& Chic.1st 5g, 1947 47 . PIR, SRE Sie 4th Series, 3 4-5s.. a ES Sig ane 
Boston Land......... se lv eee Clearfield & Jeff., lst, Gs. 1927, lo. Oth Series, 5s......... 1926, M&S lvllo 102 
Centennial Mining... s 10 23% 2414 Connecting. 6s...... 1900-04, M&S 118 ...... ‘West Va... & P. tst,6¢ 1911, J&I ert, Siieeee 
Fort Wayne El- ctric® “ 25 1% 12 Del. & B’d Br’k, lst, 78.1905, F&A 129% ...... West’n N. C. Consol. < +4 1914, J&ST . sieeesee 
Franklin Mining.. ” 25 24% 25% Easton & Am. 1stM. DS. 920, M&N} ...... 1j514 Wilm. Col. & Aug., Ses GG... <cleecene 
Frenchi’n’s Bay Lud * . - 53: Elnir. & Wilm., Ist, 68.1910, J&J.! 120 7... MISCEL Scam. US. 
Huron Miving........ ” 25 6% 71s Hunt. & Br’d Top, Con. 58.°95,A&0) 103 104 (Baltimere—City Hall 6s.1900, a i ree ° 
Illinois Steeif/........ - 00 §=685' 87 ~~ Lehigh Nav. 4s. ..... 1914, Q—J' 108 _...... Funding6s..........-- 1 900, . ou eeionieg 
Kearsage Mining. .... ” 25 1944 20 2 6s, gold........-.-- 1897, Sapa? BBO | couse We:t Maryl’d RR. as 1902, | LSE. jncccce 
Morris Cahal guar. 4. (Phila.).1@0 ...... 2.2... General mort. 419s, ¢.1924,Q—F + tH 4103 _.. 2” rT 916 . M&N. 129% 130 
Preferred gua. 10. 44 See Ge << Sescns —— Valley, lst 6s...1898, J&D 115 |...... Sa 1ot6 M&N 
Osceola Mining, ...... (Beston) . pt fe e.g ee | Re re 1910, M&S 13315 sca ea Exchange 3!9s......-. 1940, J&Jd, 104'o 104% 
Pewabic Mining. haves - eee 14 Senenk. PR ee 1923. J&D! __.... 135 Chesapeake Gas. 6s.....1900, J&D Gsto G9le 
Pullman Palaee Cer. = ® 210 211 “a th sag 39 Ist, 7a... 1806, MAN; lidle ...... Consol es “RD ae 191. T&D 1081;'..<... 
quency Mininzg....... 25 128 1320 SS a a ae rity % sae a ae RS eee eee 1939, Tes 114% ...... 
amurack Mining. . , =< 205 208 #£=Pe neauivenin gen. Gs, ¢. 14. 0, Vi Rie RO © icck.. Bey ianiike Gas, We ecace 1913, A&O 100%.) ...... 
Thow s "Dk lee, W elds of) oe Jans hath (22h ‘onseal. Gs. e stat ; ake "svar ma (s° (Raq socgy 8°) P50. T&T Tag), . 








_——--—- 


* These are the prices - and ast e1; no sale was made at the Toatd. 4] Unvisted. ; {In tLe ‘absenee of Friday’ 8 “quotations we give the 
latest quotations this wee 
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Latest i 
inu 4 stim ent inition oeconee — Jan.1 to Latest Dete. 
Week or Mo, 1890. | 1889. 1890. 1889. 
Railroad Intelligen Flint, £P- Mara lishwxAug| 73407] 8-112) 1,07 y 
-&t. . wkAug| 75. .112; 1,970.039 . 
ye ce. Flor. Cent.& P. |4thwkAug|) 22.805 4,47 772,749 ; P34 350 
Ga. Car’la & No.|June ...... 3.56 1.146 29,805 16,231 
i — ye oe a 99.304 981,392} 891,855 
: ; --|August.... 9,9: 721) 458,197) 177, 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, | @r.Rap. &Ind.-|1st wk Sep| 49.957} 44,754) 1,812,990 1,567,320 
contains extended tables of the Funded Debt of States and| §¥-R-S Ft. W. a veo ee 05,255 
Cities and of the Stocks and Bonds of Railroads and other ena al lines. lst be Sep 62,888 58.oo4 ganniie 2 utane 
. . . 7 rand Trunk. ..|Wk Sept.6.| 415,505) 414,391/13,448,248/13,141, 
Companies. It 4s published on the last Saturday of every | “Chie & Gr.Tr.|WkAue.30|  72'729 77-033 63°900| 2°293 ot 
other month—viz., January, March, May, July, September | _Det-Gr.H.& M.\WkAug.30|) 28,991) 24,01 712,293) 662,228 
and Novemb di Salad dD eel: oath “ Gr. B. W. & 8t.P./ June ...... 27,201; 23,181; 171,046) 135,414 
e? “ a and is _ ed without extra charge to all Guit & Chicago. August isete 937496] 27,713 27,015 
T U ar Uu ; - n ; s eae eshte SUMS .ccece 3) 719 715,007 517 7 
eg subscribers of the CHRONICLE. L«tra copies are sold | qumest'n&Shen|Aucust 19° 15°551| 101°200 aa'ane 
to subscribers of the CHRONICLE at 50 cents each, and to others | Ul.Cen.(I11.&So.)| July. ....-- 1,095,229 1,092,494! 7,800,827) 7,523,323 
at $1 per com Cedar F.&Min.|July....... 8,67 6,! 50,576 50,826 
p py. Dub. & Sio’xC.|July....... 150,258} 130,625) 1,018,216; 914,147 
The General Quotations of Stocks and Bonds, occupying ge Sa aly tenees 1.031188 ' the po a/369°619 964,973 
: . ri naes WEE cceeeee » ’ ’ 
six pages of the CHRONICLE, are published on the third Sad. Dae. Wess. j ted ‘aaah 1,22 30,213) 246,310 _ oT ane 
nteroe’nic (Mx)|July....... 121.000] 76,253) 912,402) 576,6 
Saturday of each month. Iowa Central...list-wi Sep| 33,666 30°765| 1,031:635|  951’a5% 
— — | fron Railway ...| August... 2,630 3,364 24,642 27,930 
z whois % ae Wi J une pezaes ete yn 311,927} 290,030 
anawha& Mich) 4th wkAug »D 061; 212,85 177,3 
RAILROAD EARNINGS. Kan. C. Cl. &Sp.|4thwkAug| 11,081 7,649} 258,223 168°897 
ate .— ath wkAug 133,556 141,34% 3,109,611| 3,033,884 
atest , ' .C.Mem. ¥. w ug . 621 27,09 591,91 
nee Latest Earnings Reported Jan, 1 to Latest Date. perenne — August. ee ers ry Sis bee 656.373 
Week or Mo| 1890. | 1889. | 1890. | 1889. | Kingst'n & Pemlistwk 4ug| _3:439| -2'934| 100,183| 113,611 
| ¢ $ $ 2 Knox.C.G. & L..|July...-.-. hs re ee eee : 
Allegheny Val..|July....... 234.664| 211,978; 1,431,163] 1,304,345 | Knox. & Lincoln) June ...... 3: 14,316 97,128 76,888 
Anniston & Ati. May dial 5,458 7,184 3,5 41660 L. Erie All. & So | August. ... 6,772 5,170| 43.852) 39.467 
Anniston & Cin. |July....... 576 8.930) "192 | L. Erie & West*.|4thwkAug) 93,799) 99.560) 1,979,706) 1,816,278 
Atch. T. & 8. Fe.. 4thwk Aug 950,562] 782,535) 19, 535, 773 315,834.84 Lehigh & Hud..| August. . 35,717) 29,62 229,778; 180,084 
Half owned .../4thwkAug| 41,426] 35.677| 1.064,774| ‘963,929 | L. Rock & Mem./3d wk Aug) _10,791) 11,602) | 320,356) | 356,096 
Total system.|4thwkAug) 991,987| 818,312 20,620,546 16,792,805 | Long Island ....) August. 512,536) 475,723) 2,619,967) 2,353,002 
StL &SanF.4thwkAue| 217'260| 212'234| 4'046/081| 3,634177 | Louis.& Mo.Riv.|June ...-.. 24.973; 36,949; 196,845) 192,297 
Halfowned..|4thwkAug| 40,566) 34,810) 9 ........] cele ee. Louis.Ev.& St.L.j1st wk Sep| | 31,724) | 23,57 835,828) 763,228 
Tot.8.L.&8.F.\4thwkAug! 257,826) 247,044) ........| ......0. Louisy.& Nashv.|1lst wk Sep} 394,645; 365,352/12, 766,524 11,743,265 
Age. total ..|4th wkAug.1,249.813/1,065,.355| _.......| 1.1... Louis. N. A&Ch.j)3d wk Aug) 56,272) = 55,061) 1,571,596) 1 ,470,260 
Atlanta & Char.|June ...... 109.117] 102.554] 806,332] 709,770 | Louis.N.A&Cor.|July....... 1,167 1,1 7,706 6,696 
Atlanta & Flor’a| August 10,929 963 74,62 50.570 | Louisv.N.O. &T.|1st wk Sep} 59,808) 44,656) 1, Lo res 1,656,259 
Atlanta & W.Pt.| August 34,582] 31,801] 280,350) 257,851 | Lou, St.L.& Tex.)1st wk Sep 8.72 5,871 Wan .- seadeed ‘ 
Atl. & Danville.|August....| 45.850] 39,052) 327,421! 234/366 | Louisv. South’n./July....... Giese: GRMN: cencinanl” oxnsids : 
B.&O.East Lines|July......- 1,569,467|1,493,622|10,402,783| 9,149,052 | Lynchv.&Dur'm) August 10,117 2,812 eee 
Western Lines|July....... 470,258] 441,048) 3.059,721| 2,750,155 | Memphis & Chasi3d wk Aug) _40,896, _36,515/ 1,129,447) 1,046,386 
Total ....... lt 2,039.725/1, 934, 670 13,462,504/11.899,207 {Mexican Cent.../1st wk Sep) 107,968) 106,602) 4.241,861) 4, 184.801 
Bal.&O.Southw. aie wicdanes 70,615 5,4 '493,750| 1,349,466 | {Mex, National -|Ist wk Sep) 65,239; 54,979) 2,498,290 2.502 .783 
Balt. « Potomac|July....... 142,955 123'332 972,051 12,655 | (Mexican R’way|WkAug.30| 82,500, 84,892) 2,680,233) 2,820,121 
Beech Creek....|July....... 81/068} 75:742| 574'296| 433’900 | Mil.L.Sh. & West|ist wk Sep| 83,789, 73,625) 2,580,687 2,320, 375 
Buft.Roch.& Pitt}lst wk Sep| 48,145) 35,808] 1,421,355) 1,333,810 | Milwaukee & No/1st wk Sep 1750, 24,555, 1,036,584) 753,597 
Bur. C.Rap.&N.\4thwkAug| 97,071] 102,020) 1,929,623| 1,778,074 | Mineral Range..|August....| _ 12,510, 9,510 78,711 71,340 
Burl. & Northw.| August. ... 5,720 9,684 38,276 42.252 | Minneap. &St. L.|August....| 119,200, 127,715) _ 889,565) 839,569 
Burl. & Western) August.... 5,852 7,019 38,47 37,271 | M.St.P. &8.8.M./August....| 169,000, 118,099, 1,276,894| — 869,783 
Camden & Ati. \July....... 122.004] 107,678| 430,342] 381,873 | Mo. Kan. & Tex./August....) 719,152, 693,910, 5,196,412) 4,587,104 
Canadian Pacific) ist wk Sep| 367,000] 356,500)10,211,266| 9,478,522 | Mobile & Ohio --| August. ... 291,933) prec si 2,140,636) 1,907,815 
Cp.F’r&Yad.Val|August....| 44,659] 30,016] 335,786] 247,569 | Monterey&M.G |July....... 45,235) ........ 254,153) ....... 
Cen.RR.& Bg.Co|3d wk Aug} 141,826) 124,142) 9 22..ee} lee. Nash. Ch. &St.L.|July....... 341,167, 299, 209 2,050,403) 1,964,110 
Central of N. J..|July....... 1,317,759|1,212,597| 7,379,779] 7,352,998 | Nat. Red R. & T.|/July....-... 2,140, 1.446 13,965 14.852 
Central Pacific..|June ...... 1,362,688] 1,326,023) 6,881,196] 7, 117, ggg | N. Jersey &N.Y.|July......- 26,666, 23,9: 50 147,137; 130,993 
Central of §.C..|June ...... 7,015 5,654 59,831 0,244 | New Orl. & Gull| Aucust 9,748| 12,291) 92,655! __- 103.030 
Centr’] Verm’nt.|Wk Aug 30| 79,930) 76,811) 9.2.00...) eee aee N.Y. C. & H. R.| August... .|2,843,522 3,400,985 23 580,299) 23,133,049 
N.London Nor|Wk Aug 30| 15,834 a ee N. ¥. L. E. & W.jJuly....... 2 304,124 4,538,440 16,228,501 14,735,022 
Ogd.& LakeCh|Wk Aug 30| 18,081] 17,273] 503,287} 437,702 | N- Y- Pa. & Ohio|June ...... 853.150, 549,128 3 rane 2,915,192 
ot. system.|Wk Sept.6.| 100,391] 109,181} ........) ...2.... N. Y.&@N, Eng..!July....... 928,905, 492,069, 3,327,200) 3,091,177 
Char.Cin. & Chie)June ...... EE - dieaetoms a N. Y. & North’n.| August... 8,907) 60,743 354, 321 328,330 
Charlest’n &Sav|July.......| 41,412] 39,537) 408,705) 363,204/| N.Y. Ont. & W.a = ‘wk Sep) _56,335| _ 47,707; 1,491,692) 1,295,422 
Char. Sum.& No.|June ...... 761 1,57 25,778 14471 | N.Y. Susq. & W..|July....... 149,799, 140,301); | 860,160) | 741,233 
Chat. R’me&Col.|August.... 32,017} 24,946! 235,232 163,714 | Norfolk & West. ist wk Sep} 158,316, 129, 039) 4,732,622) 3,968,330 
Chatt’n’gaUni’n|Angust....| 10,183 9,910 76,656 71.925 | N’theast’n (8. C.)| June ...... 41,912 32,274) 386,913) "328/115 
Cheraw. & Darl.|July....... 6,563 5,344 54,421 43,641 | North’n Central.|July....... 579,890 543,-04) 3.836, 834 3.259.105 
Ches. & Ohio....|1st wk Sep 167,201, 134,369] 5,145,171] 3,954,676 | Northern Pacitic| 1st wk Sep) 514,227) 464,375 14,591,158)13.567, 707 
Ches. 0. & 8. W_|August....| 209,629] 204/569] 1;329/250| 1,326,433 | Ohio & Miss...../Ist wk Sep, 105,076, 94,863, 2, thy 1,847, 2,645,248 
Coes. & Lenoir .|June .....- 4,350 4 649 34,139 34,567 | Ohio & Northw../August....) 25,031) 21,543, 4,949 137,238 
Chic. & Atlantic.|4th wkAug 2,833| 70,183] 1,801.732| 1,431,657 | _ Col. & Maysv-.|August.... 977; 1,181 “6.182 7.457 
Chic. Burl. & No.\June .....- 149,107} 141,861 03,47 932,295 | Olio River....-. 4thwkAug| 13,811) 15,436| 428,32 357,673 
Chic. Burl. & Q.\July....... 2,721,399|2,67 1.746] 19,65™,424| 18,018,273 | Ohio Southern..|August....| 47,469, 48,185! 339,854) 323,895 
Chic.& East. Ill.|1st wk Sep) 76.013] 54,330) 2,079,767| 1,745,026 | Obio Val. of Ky./4th wkAug 7,441 yoet 144,603) 97,463 
Chic. Mil. & St.P.|1st wk Sep) 591,500] 578,819] 16,676,975/15,277,827 | Omaha & St. L..|July....-.- 2,612) 24} 346: +378) 263,374 
Chic. & N’thw’n.(July....... 2,461,123/2 267.573 14,674.8 13|13.378.363 | Oregon Imp. Co.|July..----- 456,323. 413, 592) 2,495,071) 2,400,441 
Chic.Peo.& St.L.| May .....-. 31,082 28,016 159.03 135,928 | Pennsylvania ..|July....... 5,374,466 5,241,674 37, 332,979 33,245,912 
Chic. Rock I.& P.| August. .. ./1,546,758/1,712,710|10,809,207|10,331,450 | Peoria Dec. &Ev./1st wk Sep| 15,879, 15,349) 516,809} '490,028 
Chic.st.L.&Pitt.|June ...... 506.607| 375,313] 3,208,966] 2,667,521 | Petersburg... ..|July....... 45,207; 36,076, 329,137 288,644 
Chic. 8t.P.&K.C./\4thwkAug| 150,356! 133,606] 2,800,868] 1,952,335 | Phila. & Erie...|July....... 454,867) 481,758) 2,891,024) 2,442,494 
Chic.St.P.M.&0.|July....... 53%.926| 507,594| 3:545.589| 3,246,635 | Phila. & Read’g |July....... 1,810,983 1,804, oe 1, 502,510 10,274,181 
Chic. & W. Mich.|ist wk Sep| 30,873} 23,580] 1,057,274; 921,844} Coal &IronCo.'July....... 1,795,341 2,067,416, ...-..-. | weseces 
Chippewa Val..;August....| 19,847} 19,986[  ........]  ........ Pitts.Cin.&S8t.L.\June ...... "477,476) ‘369, 539. 3,005,856! 2,631,866 
Cin. Ga. & Ports.|August.... 6.717 6,91 41,619 41,362 | Pitts. Mar. & Ch. August.. 3,1 2,077, | 23,985 13.534 
Cin. Jack & Macv./1st wk Sep| 13,076| 12,335 44.08 403'581 | Pittsb. & West’p June ..... 126,100 114.790| 708,139) 679,509 
Cin. N. O. & T. P.\4th wkAug| 146,521] 142,365] 2,864,710] 2,442.797| Pitts.Clev.&T.'June -.....| 9.865 39.791 234,0 243,391 
Ala. i 4thwkAug| 61.004 59,020} 1,246,290) 1,173,662 Pitts.Pain.&F. June ...... 29,125 28,890| 133,671 142,163 
N. Orl E./4th wkAug| 31,968 29,301 815.895 628,941 Total system Ist wk Sep, 40,654 39,695, 1,496.518 1,499,996 
Ala. & vieksb” 4thwkAug| 19,865) 15,955) 422,733| 348,364} Pitt. Young.&A. July....... 130,906 120,361) 802,080 626,176 
Vicks. Sh. & P.|4thwkAug| 22,053} 19,466 61.01 344,278 | Pt.Royal& Aug. June ....... 13,252) = 14,67 165,788, 152,026 
Erlanger Syst./4th wkAug} 281,411] 266,107] 5,710,643| 4,938,042 | Pt.Roy.& W.Car. June ...... 20,728, 17,496) 194,75 179,249 
Cinn. Northw’n.|August.. 1,84 1,283 13, 11.4 Pres.WwAriz.Cen. |July.......! 13,957 9,14 73,87 75,046 
Cin.Wab.&Mich.!1st wk Sep| 12,425| 12,400} 390,348] 356,534 | Quincy O.&K.C. ‘august. .., 22,321 20,704 157,524 160,735 
Clev.Akron&Col|\4th wkAug| 24,879} 24,193) 548,562 482,511 | Rich. & Danville. August....| 472,670 428,100) 3,753, 998) 3, 464,363 
Ciev. & Canton..|July....... 51,050] 36,882) 297,423) 232,365] Vir.Midiand.. August...., 204.500 184,700 1,483,189) 1, 49,11 
CLCin.Ch.&8.L |4th’ ‘ohkhua 377.091| 404.448] 8,480,359| 8,067,520| Char.Col.&Au. August..... 75,450 69,068, 584,606) 557,789 
Peo. & East’n.|4thwkAug| 43,380) 47,872) ........|  .......- Col. & Greenv. August....; 59,000, 56,038 525,621 439,617 
ev. & Marietta|August....| 32,169}  24,02Q 00,5 170,694 | West. No. Car. August. ...' 1,700 73,636 616,961, 575,702 
Color. Midland../4thwkAug| 55,273} 49,022) 1,233,147| 1,074, 889 Georgia Pac ..|August....| 167,409) 123,030) 1,212,969, 854,872 
Col. & Cin. Mid..!4thwk J’ne 7,11 8,15 56.780) 163.2 Wash.O.& W.. August....| 17,850 = 15,852, 2,452 77,874 
Col. H. V. & Tol.| August. 270,952| 239,914! 1,835,216 1562159 Ashv. & Spart. August..... 13,950, 12,190, 92,079 77,104 
Colusa & Lake. ./ August 3,458 4,5U3 15,312 16,013 Total Sys’m.|\ 1st wk Sep 305,995) 238,525 | §,361,878 7,396,435 
Covin. & Macon. August.. 10,659 7,020 87,876 59,942 | Rich. & Petersb. July.....-. 27,866, 23.039) 04,243, 169,402 
Day Ft.W.&Ch../August.. 42,814| 50,111) 319,423) 318,642] Rio Gr. West... 1st wk Sep, 32.250 26,60; 1,178,417) 956,396 
Denv. & Rio Gr.|1st wk Sep! 182,700} 164,000! 5,681,570 5,158.915 Rome W. & Ogd. June ...... 20,903, 281,379) 1,871,487) 1,539,28 
Des Moin. & No.'August....| 11,501 77: 71.122| ° 39,769 | Sag.Tuscola&H. August.. 11,328 11,746 66,11 72.950 
Des M. & N’west August....| 22,679} 22,242 36,526, 112, 783 | 8t.L.A.&T.H.B’s 4th wk Aug 35,770 36,323, 805,887) 663,05 
; Det.Bay C.&Ailp 3d wk Aug! 9,044 8.820| 356,668! 339,489 , 8t.L. Ark. & Tex. 1st wk eed 79,712 =—-71,484) 2, pint on 2,107,798 
Det.Lans’g &No Ist wk Sep; 26,284/ 21,831 803,44 732,052 | St.Paul & Dul’th August..... 134,955, 131,204 96,3 765,237 
Duluth 8.8.& Atl lst wk Sep! 54.751! 47,492 1,531,451| 1,309,339 , 8t P.Min.& Man.'August..../ 720,872, 645,182 5.337.238 4,581,783 
E.Tenn.Va.&Ga.'\ June ...... 14.413} 432,661 2.184.008; 2,604,178 | East. of Minn. August. ... 57,45 42,174; 381,379) 206,126 
Knoxv. & Ohio June ...... 53.944) 40,110 ‘326,579; 278.998 | MontanaCent. August..... 101,054, 82,983, 690,002 536,682 
: Total system. 4th wkAug 201.878; 172,849 4,732,745) 3,900,005 Total Sys’m. August....| 889,384) 770,340 6,429,120, 5,324,693 
Eliz. Le Aucust.. 81,044 RR) waarmee inekead ies ' §.Ant.&Ar.Pass. 4th wkAug 46,268) 1.265) 997,452 759,166 
Empire x D’blin August.. 4,36 1.468) Sn: > ceseuses ' 8. Fran.& N.Pac. 4th wkAug 31,451! 28,168 493,750 499,085 
Evans. &Ind’ plis| lst wk Sep) 6,368 9.821! 195,900 202.631 Sav. Am. & Mon. August... 6,011 10,3 2 2:.0,853 7,272 
Evansv. & T. H.| 1st wk Sep! 21, 199} 21.133  693,04:| | 612,863 Seattle L. 8. & E. Ist wk sep 10,270, 7,315! 277,929, 176.282 
Fitcbburg....... wn Sie | 533'300 522,624 3,503,076| 3,168.669 SciotoVal.&N.E. July......- 53,684' 53,511! 380.853' 353,899 
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{Vou, LI, 
| Latest Earnings ——— {| Jan. Lio Latest Date. 
Roaps. | Ath week of August. 1890. | 1889. | Increase. Decrease. 
Week sor Mo| 1890. | 1889. | 1890. | 1889. 3 - aa hens - 
~ $ + ewer ty report’d(37 roads) 5.887 00 5,901,524) 185,344 199,169 
Bnenandoah Va: August... 123,06 100. 164; 834,004) 580,829 | At. Top. & S. F. system. . 950, 782,635| 167.927| —......06 
Bouth Carolina |August.. 119,960; 98,079) 917,852) 821,513 Roads j’tly owned 1y.. 41, 126 35.577 | 5.740) -  wccccee ° 
Spar. Un. & Col. June ...... 7,865 6,843 58,144 55,239 St. Louis & 8. Fran. sys. 217.260, 212,234 5,026 Toe Tt 
Bo. Pacific Co.— Roads j’tly owned ‘2. 40.566 34,810 ir 
Gal.Har.&§.A. July....... 312.322) 280,574] 2,260,369) 2, 0g1 ,021 | Buffalo Roch. & ~.- 56,907 , 3 eee 1,286 
Louis’a West.. July......- 88,237) 88,92 626,682| 573,762 | Burlington C. R. & No... 97,071 102,020 sa tlilicciaes | 4,949 
Morgan’sL&T. July.....-- 365,420) 366,403] 2,892,193!) 2,753,323 *Chicago & Grand | Trunk. 73,789) 77 O35 eshaatdaael 4,24 
N. Y.T. & Mex. July....... 15.13 4,302 98,7: 79,053 | Chicago St. P. & K. City. 150,356) 133,606 kk” res ce 
Tex. & N. Gri. (July......- 154.819] 147,469] 1,036,952} 896.550 | Chicage & West Michigan. 49,185 39.762 13,423... ----. 
Atlantic sys’m July....... 935,936! §97,676| 6,914,915) 6,358,707 | Cincinnati Jack. & Mack. | 21,018) 23,414; =... . 2,396 
Pacitic system June ...... 2,931,782)2,841,152/15,587,586/ 15,769,784 | Cin. N.O. & T. P. (S roads). | | 281,411) 266,107, 15, sata conan 
Total of all..|June ...... 3,895,742 '3,664,769] 21,566,565 (21,260,815 | Cleveland Akron & Col.. 4,879 24, ee 
So. Pac. RR.— Cleve. Cin. Chic. & St. L.| 377,091, 404,448 wenden 27,357 
No. Div. (Cal.) June ....-.. 210,405} 189,246] 999,867) 948,262; Peoria & Eastern....... 3.380 Sa §— eunesanel A92 
So. Div. (Cal.)|June ...... 508,714) 495,591] 3,022,073| 2,960,363 | Colorado Midland........ | 55,273) 49,022 GBBE)  cccccces 
Arizona Div..|June ...... 157, 311 127,256] 1,012,436 936,737 | *Detroit Gr. H. & Mil... 28,991. 24,018 4,973 ecccccee 
New Mex. Div.|June ...... 77,6 67,843 532,003 484,852 | Detroit Lans. & North.. 36,407 33,234 i i ers ° 
Btaten I. Rap.T.jAugust....| 130, 500 7,151 699.391 661,397 | East Tennessee Va. & Ga. 201,878, 172,849! 29,029) sienna 
Summit Branch.|Juiy....... 96,140) 98,389) 559,574) 679,883) Flint & Pere Marqueite.. 79,467 65,112 10, 355, senvenes 
Lykens Valley|July.....-. 93,935 54,570 555,440 457,278 | Florida Central & Penin.'| 22.805 i” -ecbdeasal 1,673 
Tal.& CoosaVai.! August.... 5,857 5,404 51,662) 43,453 | Grand Rapids & Indiana. 74.880, 74,166) 714 pate teuin 
Tenn. Midland..! August.... 8,236) 18,241 133,170, 115,986 Cincinnati R. & Ft.W. 11,175 8 ier 4.076 
Texas 4 ryan Ist wk Sep) 121,744) 112,695] 4,342,225) 4,050,012 | Otherlines.............. | 5,663. Pl “‘@eedened | 1,011 
TolA.A.AN.M JistwkSep) 24,207) 19,088] 787,504, 634.993 | Kanawha & Michigan.. 11,536, 10,061 1.475 nehindiel ° 
Tol. Col. ‘* Cin. .|4th wkAug 9,208 7,093] 202,604| 157,536 | Kan. City Clin. & Spr.. 11,081) 7,649, ae 
Tol.& Ohio Cent.|1st wk Sep) 29,936) 30,475) 969.987) 788,029 | Kan. City Ft. 8. & Mem... 122,555 141.347) vine | 18,792 
Toi.& O.Cen.Ex.|August.... 112 2,97 68,717 63,17 Lake Erie & Western.. 93,799 Sf SE 5,761 
Tol. P. & West../4thwkAug|) 24.829 24,928 597,533 580,801 | Louisv. Evansy. & St. L 44,092 38.576 GBEG. cceveves 
Tol. St. L. & K.C.|1st wk Sep 28,375 25,355] 1,023,503 646,183 | Mexican National........ 90,409  * ii 17,783 
Tol.&So.Haven.|August.... 2,743 2,395 16. 868 13,939 | *Mexican Railway....... | 82,509 EE. seal “aadains | 2,392 
Ulster & Del..../June ...... 33,398) 26,495 151,783 125,222 | Ohio River...... ......... 158,811 15,436. 3,379) eecccece 
Dnion Pacific— Ohio Va). of Kentucky... 7,44 6,360. ian ° 
Or.8.L.&U.N./June ...... 671,512) 563,500, 3,523,560! 2,858,737 | Rich. & Danv. (8 roads)... 305,995 238 525) of. ma 
Or.Ry.& N.Co.|June ...... 438,754) 404,823 1,866,365, 1,967,108 | Rio Grande Western..... 73,750 50.375 23,375) = wo nnseee 
St.Jo.&G’dIsl.}4th wkAug 26,780 32,690 971.697 "75M. 188 | St. ape & Gr. Island.. 26,780) Dt - . sasesees 5,910 
Un.Pac.D.&G.\June ...... 523,543! 385.589 2,638,646) 2,000,626 | St. L. Alt. & T. H. Brehes. 35.770 i -  weseases 553 
All oth. lines. .|June ...... 2,036,083 1,880,978) 11,132,075! 9,531, 142 San Antonio & Ar. Pass. 46.268 41,265 5,003 Sescees ° 
Tot.U.P.S8ys.|July......- 3,837 1362/3, 373,627|23,739,112 20, 477,973 | San Francisco & No. Pace. 31,451 28,168 DB SOP  —s_ woccee ee 
Cent.Br.& L.L./June ...... | 73.603)” 53,121] 584/129)” '329:795 | Seattle L. 8. & Eastern. | 3,165, 9,150 | ae eoen 
Tot. cont’led|June ...... 3,867, 465. 3,32, 308/|20,485,872|17 234.142 Toledo Peoria & Western 24,829 24,928) jdueeeadl 99 
Montana Un..|June ...... | 79,980 §64,205| '428'343 44,14 ° 
eine s & S. pune Sethe 2,247 a 967 14,824 13,828 Total (88 roads)........ 9,864,371 9,577,8: 31) 588,485 301,945 
an ur.jJune ....../ of ,605 16,960 15,561 | wn ‘9: 286.5 esoons 
Joirt.own’d,1o|June ...... | 42,613] 84,391) 230.093! 186.766 Met _increase ‘2°00 p. c.)..!_--------) +--+ — — 
Grand total.|June ...... 3,910,077 |3,416,699/ 20,7 15,935) 17,420,907 * For week ending August 30. 
Vermont Valley jJuly......-. 19,497 19,832 105,543 02,543 
Wabash......... Ist wk Sep) 255.830] 283,774] &,633,222| 8,438,950 Net Earnings Monthly to Latest Dates.—The table fol- 
Western of Ala.|August. .. 42,018 38,265 330,154 315,846 ; . . 
Ly Lm FE xcéveos 201.812) 191.052) 902/514) 820,162 | lowing shows the net earnings reported this week. A full 
‘en itts. ES 88,937 72,836 12,516 17,4 : : ; 7 ; 
West.N-Y. & Palist wi Sep] 69'300| $1500! 2,426°372| 2.280439 | detailed statement, including all roads from which monthly 
Wheeling & L. E. ist wk Sep 23,866 19,196 783,2 95,928 | returns can be obtained, is given once a month in these 
il. Co i nD secnkie 9,285 92,96 2. 39,65 . . . 
Wisconsin Cont Ast wk Sep 110686 100'Dbe 3.388303 2701610 columns, and the latest statement of this kind will be found 
Wrightsv.& Ten. July....... 6.210 5,986 47,41 42,0 in the CHRONICLE of August 23. The next will appear in the 


* Ft. Wayne Cin. & Louisville included for both years since July 1. 
a New coal extension operated since July 21 in 1890 and Utica Clin- 
ton & Bing. included for both years since July 1 


} Mexican currency. 


g Main Line. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 
Forty-six roads have reported for the first week of Sep. 
tember, and the result is a gain of 7°20 per cent. 












































Ast week of September. 1890. 1889. Increase. | Decrease. 
~ $ 
Buffalo Roch. & Pitts.... 48.145 35,808 4 337 ~ Seat 
Canadian Pacitic. ........ 367,000) 356,500 10.500 ae 
*Cent. Vermont (3 rvads). 100,391 109,181 8,790 
Chesapeake & Ohio ...... 167,201 134.369 EEE “saecnenes 
Chicago & East. Llincis.. 76,013 54,330 eS 
Chicago Mil. & St. Paul..| 591,500} 578.819; jo'gsq| ......-. 
Chicago & W. Michigan..| | 30,873} 23,580 FL 'xevssess 
Civemnati Jack. & Mack.| 13,076] —-12,335 .  * | eters: 
Cincinnati Wab. & Mich. 12,425 12,400 ne, - -weeddintn 
Denver & Rio Grande . 182,700; 164,000 Oe. vivebuee 
Detroit Lansing & North. 26,284 21,831 TE. - -wewasinals 
Duluth So. Sh. & Atlantic 4.751 47,492 Gp niibesrsss 
Evans. & Indianapolis.. 6,368 9,821 , 3,453 
Evans. & Terre Gaute.. 21.199 21,133 oT i . Sabaaeiiaiiead 
Grand Rapids & Indiana. 49,957 44,754 DAE. eevnsees 
Cincinnati R & Ft. W. 9,025 8,077 Ramet ae: 
Other lines.............. 3.906 3,693 he 
*Grand Trunk of Canada. 415,505 414,391 ff ees 
Towa Central...... ....... 33,666 30,765 SE >suwomduldes 
Louisv. Evansy. & St. L. 31,724 23,570 8,154 satiinnen 
Louisville & Nashville...| 394,645) 365,352] 29/293) ........ 
Louisville N. O. & Texas. 55,848} 44,656 en” -- etingobe 
Louisville St. L. & Texas. 8.726 5.871 ieee ee 
Mexican Central ......... 107.968} 106,602 sadgdeds 
Mexican National........ 65,239 54.979 a 8 8=—#s- ®h ows os 
Milwaukee L. Sh. & West. 83.789 73,625 BE “edwciuet 
Milwaukee « Norihern.. 29.750 24.555 tL’ -+essesbie 
New York Ont. & West... 56,335 47,707 8 G2R bone tna 
Norfolk & Western....... 158,316] 129,039}  29'277| ........ 
Northern Pacific.......... 514,227| 464,375 SE °° ddatsose 
Ohie & Mississippi..... 105,076 94.863 10, 4 neadbose 
Peoria Dec. & Evans..... 15.879 | a: RRR 
Pittsburg & Western.... 40,654 39,095 1.339 adethdes 
Rio Grande Weatern..... 32,250 26,600 5,650); —_. - --- oe 
Bt. Louis Ark. & Texas.. 79,712 71,484 at. ~ -wapepbina 
Seattle L. 8. & Eastern .. 10.270 7,315 Sa - éceseeee 
Texas & Pacific .......... 121,744 112.695 DE 8s wowseces 
Toledo Ann.A.& No.Mich. 24,207 19,088 BEER 8 —s_ wwwcnscs 
Toledo & Ohio Central. 29,936 nS Sy 539 
Toledo St. L. & Kan. City. 28,375 25,355 OS eee 
Wabash (consol. system). 255,830 283,774 a ne 27,944 
tWestern N. Y. & Penn.. 69,500 | Ra 12,000 
Wheeling & Lake Erie.. 23,866 19,196 Sit  cvenebies 
Wisconsin Central........ 110,686) 100,952 | are 
Total (46 roads)........ 4,664,537; 4,351,351 365,912 52,726 
Mat increare (7°20 p.c¢.).) 2.2.2.2} cece. |) [Err 














* For week ending September 6. 
t Decrease caused by strike on New ork Central. 


For the 4th week of August’’ 


‘<cmplete statement covers 
88 roads and shows 2°99 per cent <creace, 


issue of September 20. 


Roads, 


Atch. Top. & 8. Fe. June. 
July 1 to June 30.. 


euly.. 

Jan. 1 to July 31. 
Roads jointly owned:— 
Atchison’s half...June. 
July 1 to June 30... 
July... 

Jan. 1 to July 31.. 
Tot. Atchison sys. June. 


July 
Jan. 1 to July 31. 


St. L. & San Fran.June. 
July 1 to June 30... 


July... 
Jan. 1 to July 31... 
R'ds j’tly own’'d,1s. June. 
July 1 to June 30... 
July .. 
Tot.St.L.&S.F.sys.June. 
July 1 to June 30... 
July... 
Gdagg.A. &&. F. June. 


July.. 
Buff. Roch. & Pitts. July. 
Jan. 1 to July 31... 
Oct. L to July 31. 
Chic. Mil. & St. Paul.July. 
Jan. 1 to July 31.. 
Denv’r & R. Na = -- 
an. 1 to July 31... 
Flint & Pere Marq. ay. 
Jan. 1 to July 31 
Flor. Cent. & Penin. Tune. 
Jan. 1 to June 30... 


N.Y. D hag & West'n*. July. 
Jan. 1 to July 31... 
Ohio & "8 ~ ..dul y- 
Jan. 1 to July 31. 
Ohio River sennunteul Ju uly. 
Jan. 1 to July 31. 
Philadelphia & Erie. J uly. 
Jan. 1 to July 31... 
San Fran. & No.Pac..Aug. 
Jan. 1 to Aug. 31... 
July 1 to Aug. 3: 
South Carolina...... July. 
Jan. 1 to July 31... 
Wheel. & Lake Erie.June. 
Jan. 1 to June 30... 
July 1 to June 30... 








2°549, 455 


470,818 
6,394,067 
555,473 
3,451,351 
122,548 
1,475,239 
129,260 
593,366 
7,869,306 
684,733 
3,116,909 


3,234,188 

202,406 
1,178,111 
2,149,068 


$10,017 


July 1 to June ie 20... .31,004,357 27. 572.269 10, 083, 971 


2,052,138 


49 846,151 14,480,934 


431,350 
5,807,176 
506,577 
3,061,338 


545,539 


7,406,876 


614,481 
2,639,738 


July 1 to June 30...38,875, 663 34,979,745 


2,666,619 
172,832 
1,117,605 


-- 1,675,233 1 {687,726 


1,977,398 


-13,763,475 13,086,316 


724,091 


4,700,870 4,298,413 


224,481 


193,864 


1,746,337 1,381,234 


94,181 
611,284 
240,083 

1,163,105 
320,410 
. 2,280,270 

64,885 

358,282 
454,867 
2,891,024 

83,778 
493,750 
161,759 
104,579 
797,892 

100,619 
551,051 
1, 041, 179 


82,978 
581,230 


212,919 


1,021,669 


311,078 
2,137,780 
53,639 
295,929 
481,758 
2,442,494 
2,240 
499,085 
165,496 
96,661 
723,434 
66,507 
422 941 
870,495 


-—— Gross Earnings.-—~ ——Net Ear 
890. a 1890. 

2,398,372 1,977,721 546,778 
-29 494, "500 ox aera 9,900,694 
2.417 736 1,941, pil 575,554 
16, 910, 284 13,626,422 4,361,488 
12 25, 244 116,477 5,493 
FS Aree 183,277 
131 569 110,461 13,206 
935, 868 854,520 124,837 
2,523,543 2,094,199 092,272 


50 
4,056. '326 
160,124 


1 514,698 
573 
2331352 y 4 
15,416 
169,697 
3,120,231 
269,446 
721,968 
13,204.202 
358,206 


547,094 
666,726 
3,978,684 
369,435 
1,900,145 
63,088 
485,481 
19,151 
136,065 
59,908 
217,004 
92,416 
593.671 
34,090 
153.878 
117,949 
907,250 
38,541 
1347254 
66,939 
33,331 
279/933 


rite t01 


— - 


311,230 
450,289 
2,918,868 


def.3,117 
def.1,591 
6,816 


308,112 


“ 72, ‘975 
2,460,020 
244,804 
1,266,996 





173,152 
2,479,667 
244,855 


603,910 
3,863,633 
344,195 
1,647,531 
58,767 
418,627 
11,426 
100,241 
52,449 
146,696 
8,706 
496,570 
28,483 
128,700 
236,972 
927,048 
37,640 
162,410 
79,380 
21,093 
147,580 
21,960 
156,728 
325,400 


* Utica Clinton & Binghamton included in July, both years. 

The following roads, in addition to their gross and net 
earnings given above, also report charges for interest, &c., 
with the »~plus or deficit above or below those charges. | 
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—Inter't, rentals, de.~ —Bal. of Net Earns.~ 
1890. 18389. 1839. 


1890. 
Roads. $ 
Chic. & West Mich. July. 18,792 21,405 30,524 5,503 
Jan. 1 to July 31... 123,837 137,427 189,279 67,561 
Det. Lans. & North. July. 26,399 26,421 14,020 def.1,425 
Jan. 1 to July 31... 185,668 197,600 9,054 def.57,550 
Flint & Pere Marq..July. 45,078 30,245 18,010 28,522 
Jan. 1 to July 31... 313,821 213,966 171,660 204,651 
Kan. C. Ft. 8.& Mem.July. 89,129 84,203 def.5 40,919 





ANNUAL REPORTS, 


Chicago Milwaukee & St. Paul. 
(For the year ending June 30, 1890.) 


The preliminary report of the Chicago Milwaukee & St. 
Paul Railway for its fiscal year ended June 30, 1890, is given 
below. As compared with the year ended June 30, 1889, the 
increase on gross earnings is $983,140, or 3°87 per cent, and the 
increase on net earnings is $358,437, or 4°04 per cent. The 
reduction on the rate per ton per mile for merchandise re- 
ceived was 0°064 cent, or 6°04 per cent. The net earnings of 
the year, after the payment of all charges and 7 per cent on 
the preferred stock, are $717.527—equal to nearly 1°80 per cent 
on the common steck. The directors declared 31¢ per cent on 
- —- stock, payable October 22 to holders of record of 

ctober 1, 


EARNINGS, EXPENSES AND CHARGES, — 

















1887-8. 1888-9. 1889-90. 
Gross earnings............---- $24,726,742 $25,422,559 $26,405,708 
Operating expenses & taxes. 16,474,316 16,548,334 17,173,098 
BIOS GRPMIMGD. 2 oc cccccscces $8,252,426 $8,874,175 $9,232,610 
RO TROND. wo cticvccccdccces 273,064 225,778 220,025 
Total netinceme.......... $8,525,490 $9,099,953 $9,452,635 
Deduct— 

Interest on debt. ............. $6,573,599 $7,054,471 $7,214,155 
ae 3,460,920 972,490 1,520,943 
Rate of dividends........... 7onpf.;5o0oncom. 41, on pf. 7 on pf. 
Total disbursements. ..... $10,034,519 $8,026,961 $8,735,108 
i a oe etek de ele df..$1,509,029 sr.$1,072,992 sr $717,527 
TT 


Chicago St. Paul & Kansas City Railway. 
(For the year ending June 380, 1890.) 


The report of President A. B. Stickney states that this, the 
fourth annual report of the operations of the railway, for the 
year ending June 30, 1890, covers the first year of the opera- 
tion of the completed lines between the cities of Minneapolis 
and St. Paul in the Northwest, St. Joseph in the Southwest 
and the city of Chicago. 

The increase in earnings over the preceding year has been 
$1,447,679, or 52 11-100 per cent. It was not confined to any 
one section of the road or to any class of freight handled. The 

assenger income increased as well as the freight earnings. 

he net earnings increased $324,059, or 44 88-100 per cent. The 
only commodity showing a decrease for the year in both ton- 
nage and revenue is flour, the decrease in tonnage being 15,612 
tons and in the revenue $21,662. The rate on flour, which is 
mostly hauled from Minneapolis to Chicago, 430 miles, is the 
lowest rate received. For several years past this rate has been 
less than 35-109 of a cent per ton per mile, at which it has not 
been thought desirable to make any special effort to secure it. 
The only other commodity showing any material decrease in 
tonnage is coal, which is accounted for by the lessened con- 
sumption owing to the unusually warm winter. But it is 
satisfactory to note that while the company hauled 6,043 tons 
less it collected $12,930 more revenue on coal than in the pre- 
ceding year. 

The report says: ‘‘The only material factor which shows a 
decrease this year, as compared with the last, is the rate. The 
average rate per ton per mile received this year is 72-100 of a 
cent, against 95-100 last year; a decrease of 23-100 of a cent, 
and the average rate per passenger per mile is 2°02 cents this 

ear, against 2°23 last year; a decrease of 21-100 of a cent. 

hese decreases have lessened the net earnings of the company 
by $1,063,087, as compared with what they would have been 
had the average rates of the preceding year been collected. 
The war of rates has been fierce and continuous throughout 
the year, and the directors feel that special consideration 
should be accorded to the Manager and his staff, that the com- 
pany has passed through the ordeal with the good results re- 
corded, which have only been attained by persistent and in- 
telligent effort on their part.” * ° 

‘*Thecompany is not engaged in any extensions of its present 
lines directly, but it has caused to be organized during the 
— a company under the laws of the State of Missouri, 
snown as the Leavenworth & St. Joseph Railway Company, 
which is procuring, by construction of a portion (about 
twenty-three miles) and by leasing existing lines for the bal- 
ance, a line of railway sixty-eight miles in length, from the 
city of St. Joseph in Missouri, passing through the cities of 
Leavenworth and Wyandotte, in the State of Kansas, to the 
city of Kansas City in Missouri, which, when completed, this 
company will lease and operate, and probably ultimately pur- 
chase. This link, when finished, will complete the lines orig- 
inally contemplated by your company, make available the 
terminals now owned by the company in the latter city, and 
give it direct communication with the important systems of 
railways centering there, as well as the local trade of the three 
cities named. 

‘* Atthetime of the last annual meeting about three-quarters 
of the stock of the company was owned and held abroad. 





Since then the position has changed and about three-quarters 
of the stock is now held in this country, mostly by people resi- 
dent along the lines of the railway. In view of the changed 
conditions, the directors recommend that the board of direct- 
ors be increased by a vote of the stockholders from the present 
number (seven) to fifteen, and that representative business 
men, who are shareholders, residing at different localities on 
the line, be elected directors.” 

On the resignation of Mr. Stickney, Mr. J. M. Egan, the Gen- 
eral Manager, has become President of the company. 

The statistics below have been compiled for the CHRONICLE: 

OPERATIONS. 

















1887-88. 1888-89. 1889-90. 

Av. mileage owned and oper’d. 608 750 KAS 

Passengers carried............. 831,274 1,153,168 1,217,175 
Passenger mileage....... ..... 22,350,472 27,758,311 42,081,253 
Rate per passenger per mile... 2°34 ¢. 2°23 c. 2°02 c. 
le ele on Seat 1,030,356 935,479 1,483,238 
Tonnage mileage. .............. 187,092,505 197,258,639 423,789,894 
Rate per ton per mile .......... "80 ¢. "95 ¢. "72 C. 

EARNINGS, EXPENSES AND CHARGES. 

Earnings— 1887-8. 1888-9 1889-90. 
From pazsengers.............. - $527,666 ~- $638,952 $930,959 
OEP REPS 1,504,550 1,871,453 3,046,698 
From mail, express, &c........ 219,299 217,570 248,007 

Total gross earnings ......... $2,251,515 $2,777,983 $4,225,665 
Op. exp., taxes, insurance, &e. 1,817,135 2,140,080 3,265,885 
Ns ccticaucbcecbenbenat - $434,380 $637,905 $959,780 

Deduct— 

TERR one . $595,725 $871,879 *$54,5 
iether a I ie ER: tele 163,826 236,825 296,235 
PEE eee eee re $759,551 1,102,704 $350,825 


$ 390, 
def.$325,171 def.$470,799 sur.$608,955 


* This interest is on the three-vear notes, 5 per cent priority loan and 
coll. notes. The four next maturing coupons on both classes of first 
mortgage bonds are to be funded as they become due into the five per 
cent sterling priority loan,and the genera: mort. bonds bear no interest 
until after July 1, 1892; then at the rate of 4 per cent per annum. 

GENERAL BALANCE SHEET JUNE 30. 

Assets - 1888. 1889. 1890. 
Cost of road and terminals.....$39.855,501 $40,839,478 $42,143,790 
Cost of equipment 2,005,976 2,009,623 2,017,003 

















Aces. rec ble, fuel, &c., on hand. 497,783 401,306 469,323 
| ARG ih ae CI 626,373 145,108 252,797 
Funded interest on lst mort... ........... +  Guigeeewien ‘ 941,050 
Funded interest on gen. mort.. ........... ie. “Seideinamionmactea “ 442,26 
Expenses of funding scheme... .......-.-..  sse.ee-----e 54,893 
Salance of income account.... 260,558 FEE: «sconstasns ° 
Dit tn ccnstnbebubneweonnt $43,246,191 $44,176,873 $46,321,125 
Tiubilities— 
First m. bonds, V.&N.W.RR Co $9,628,000 $9,628,000 $9,628,000 
Eirstm bds,C.S8t.P.&K.C.Ry.Co. 8,580,000 9,068,000 9,193,000 
EE  10n cnncciesniennel neaadameied a “qaiabsemibiade 7 941,050 
a ind ciccek a eeeetihie: -.  sebemeennt 4,829,000 
ESE AE I AE As RS Ne ar ene 440,006 
Income bonds.................. - 7,981,700 81,7 4,981,700 
TR RN RI 14,892,900 14,892,900 14,892,900 
Three-year notes, duein 1891. 1,200,000 1,200,000 96,000 
Coupons............. EOE a 450,350 495,710 6,5 
Vouchers, pay-rolls & cur’tace’s 513,241 910,563 703,955 
Balance of income account..... ........... i... iabdeddabal . 608,955 
i iiiienaddenerineieniees $43,246,191 $44,176,873 $46,321,125 


Iowa Central Railway. 
(For the year ending June 30, 1890.) 
The first annual report of this reorganized company will be 
ready for distribution in afew days. The following salient 
points have been obtained in advanced : 





Earnings— 1888-89. 1889-90. 
cod iii eos pemionnde ciiinmebenendtnied $1,095,020 $1,302,740 
nate nats dais add een eanebaninate 240,518 235, 
REE REET Speman a ss ee rees em 12,490 2,560 
| RT A aa eee werent aeemdinmasa 37,785 36,392 
EAL AL Pe ELL ELD IO 1,489 1,6 

TN iscindudiadiidmndanpindenaesbitemenainal $1,387,303 $1,588,963 
P. ec. of oper. expenses to gross earnings...... 73°01 83°75 


The average number of miles operated in the year ending 
June 30, 1890, was 504, against 515 in 1888-89. 
The tonnage of freight moved was as follows: 


1888 9. 1889-90 

IA 631,391 607,047 
Tons through freight........... optician iatbimdiiotadl 255,297 435,148 
NF re Ne oem Pe ee mere 886,688 1,042,195 
Tons moved one mile...... sic instal ditaiiahicattacin eas’ 102,644,792 126,491,926 


The increased business fr»m freight earnings is principally 
due from new business from Peoria and points east thereof 
and on grain from Missouri River and points west thereof 
going to Eastern markets through Peoria. Extraordinary 
expenses charged durirg the year to operating expenses. 
2,092 tons of 60-pound steel rails, including cost of fixtures 
and laying, $31,985; 153,508 ties, $62,552. 214 miles of the 
road runs across the Mississippi River bottom west of Keiths- 
burg, which has always given trouble during high water. 
This has been raised up and a stone wall from three to four 
feet high has been built on both sides and track covered with 
rock, which makes it permanent and will save trouble in the 
future. 

There has been expended in construction during the year 
not included in operation: 





New buildings, water works and stock yards. ............-.-. «« $10,350 
dn, oc ccnndadeshedaueresnonsonsaseteseovesycoestes 12,116 
a a ia a el ete ne hme kal peated ddim gaiailba 26,290 
BEET WORGE MEREIOD. 6-0 cc cence ce cesecocescccwcccsccecess esas eececess ,499 
Coenen line at Ollie to cutout trestle 45 to 60 feet high and 

2 SE none cadcegegeceseecsesoesesese vécbeuwetanenents 24,871 
WOW CFOSSIMAS GIG GIGS. o<occ ccccccccccccccscceccccccccccecces ce 2,349 
aa ila a a te ae ie snnancaimidenieseneeseenuel a 1,643 
New culverts and cattle TUALAS..cacceecces eeeeeeeaes eeerveeevesae@e 2,528 
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The report will show that the burden of repairs which 
were neglected during the receivership fell upon the road dur- 
ing the last year, necessitating an outlay, but for which a con- 
siderable sum would have been carried to the credit of profit 
and loss, ‘‘There remain from the proceeds of the reorganiza- 
tion about $1,750,000 of bonds, a portion of which it has al- 
ways been the intention of the reorganization committee to 
use in improving the property. When this is done it is hoped 
that net earnings during the coming year will be considerably 
increased. The largest percentage of increase in gross earn- 
ings has been since April of this year, when new and very 
advantageous traffic alliances with the Atchison and Milwau- 
kee & St. Paul roads were entered into. It is expected that 
during the present year the increase in gross earnings will be 
considerable from these connections. Important additions 
were made to the equipment during the past year, and further 
new equipment will be delivered within the next few weeks,” 

A general summary of income account for the year ending 











June 30, 1890, is as follows: 
Gross earnings from operation.................... istecleaoscall $1,588,963 
i le eT SOE 1,160,197 
OER... 2 = oo ceissecbsbbeesereveedin $428,766 
Rentals from leased property...............ccccccccccccceeces> 15,875 
Ste iS DOGEIIEE, c ccncccccccccconcccsccesossneocesssesoscses $444,641 
I cn. didn néanenneteearsontenngepenssesoonanbganeebeneendn 59,357 
Deduct— 
Balance applicable to interest and rentals..............-..--- 385,283 
Interest on funded debt...........-.-----------eee cece eee eeees $294,929 
EE 6,622 
Rentals, track, terminals and bridges......................... 59,086 
Pesdecasenesdckbnsemeebecneessandensenisncssdecsutoseseoes $360,668 
i ici caenbenavessanestonersenessneet $24,615 
CONDENSED BALANCE SHEET JUNE 30, 1890. 
Assets. 
Cost of road and equipment..... Ria TOAD $19,654,294 
Real estate.......... POLE TE SEEN AL A AO EE 1,438 
aa rein cine in hein iheanite 94,197 
ee oe wel en kate a nie mieten tates : 27,634 
ng BE 115,691 
Leased rolling stock (notes for new equipment)............ 104.963 
Interest and exchange suspense.......... ahiabtntiianieniiuatidetied 3,597 
i hécuncustbiihehisens kuiadidiedmiestsomenacemeiinil $20,002,576 
Liabilities. 
Balance to credit of income account...................-.... $3,842 
SRE ARAN AE ES REN ely ERR Lape e+ 13,479,503 
SEI OS SEE OE EE ET! Ve AE 5,916,956 
EEE EEE TI FOOT AIEEE FR te 41,750 
et os ew ewadabe 225,736 
Bills payable..... ain ie aie cna aie ehcdeenwdaai wae 273.561 
RELIES Te ee 26,530 
Transportation certificates to be redeemed ................. 34,688 
Ee ee 


Old Colony. 
(For the year ending June 30, 1890. / 
The CHRONICLE has been furnished with an advance state- 
ment for the year ending June 30, 1899, as follows: 
The gross earnings for the year were. ............. a tl al $8,020,295 
Expenses for the year.............. Eee ee Loe: $5,526,859 


. 


Town, city andstate tax, inclua’gtaxon B.& P.RR 433,580 




















5,960,439 

Net earnings from business. ............... ee ee a ee $2,059,855 
Interest accrued during year..... $a Sksesocter eens $58,675 
Less interest and dividends received............ 135,72: 
F522? 952 
ee ed ee Dee ee dh babi O84,605 

Earnings, after deducting interest and rentals..... Lose seeniee $992,2Us 
Dividend 312 per cent paid Jan. !, 1890......... $LIS,R41 
Dividend 312 per cent paid July 1, L890......... 425,842 

—_—_ — 844,683 

Surplus for the year carried to improvement account....... $107,515 


Of this amount $64,018 was credited to improvement 
account on Sept. 30, 1889, and the balance, $43,596, on ciosing 
the books June 30, 1890. 

Wheeling & Lake Frie. 
(For the year ending June 39, 1899), ) 

An advance statement for the vear 1889-90 shows the fol- 
lowing: 

















1&S7-88. 1888-89, 1889 90, 

Gross earnings.........-. FRLR 352 $70,495 $1,011,178 
Expenses and taxes..... 976,917 968,337 649,330 
Net earnings......... $241,835 $302,158 $391,848 

Deduct— 

IE svencenecssscosses $145,322 $150,066 $225,000 
Ee 2 p.c.) 70,268 (4 p.c.) 144.866 (4 p.c.) 144,000 
ee iiedl cil oki cine $215,590 $294,932 $369,000 
TE IR PTE $26,245 $7,226 $22,848 


Seaboard & Roanoke, 
( For the year ending June 30, 1890. ) 
The results in 1888-89 and 1889-99 were as below given. 
1888-89. 1889-90. 

















Gross carnings....... inane detidks ctxetthoabas $623,488 $681,619 
Operating expenses and taxes................... 432,740 406,352 
Net earnings.................. aaihameacoiead $250,748 $275,267 
a donb 600s cacckeéosabenscussssscadeswics 77.476 90,349 
ERE Ye pe ae ee ee: 928,224 365 } 
Deduct — : ’ arenes 
Interest on bonds.............. sitar igheb de Abiian didi $82,450 83,471 
th <<cirigéhecepeudammed weeds ~theenernan we *ie'ses on a71 
eee et ae eh Hench a Ole pr 10,290 130,290 
ED i ctiecktwiah havheneiinscdeesencascewns 2,328 uae es 
CEN SEseswenvudbenkehisekkerdrusdsncedus $237,466 $€260.752 
NN isan tii snitch ca £90,755 $104,864 





GENERAL INVESTMENT NEWS. 





American Cotton Oil Co —The new departure in the man 
agement of this company has been decided upon substantially 
as outlined in the CHRONICLE a short time since. The follow- 
ing-named gentlemen have agre+d to become directers after 
allotment of the bonds now offered, namely: Edward D, 
Adams, New York; N. K. Fairbank, Chicago; Hon. Garret. A. 
Hobart, Paterson, N. J.; John H. Inman, Emanuel Lehman, 
George Austin Morrison, R. T. Wilson, New York. 

The official statement of the President, made to the bankers 
who offer the new bonds, contains the following: 

STATEMENT 
showing the net profits of the manufacturing and other business of the 


corporations in which this company is interested. 





For the period to May 31, 1886............................ $394,007 77 
EE BEET Gg BENE voccubococcngesecsccceceseceseces 2,448,225 78 
ee EE EE Gin BU a nnccncesccccccccccccescoce 2,459,152 48 
Fifteen months ending August 31, 1889.................. 1,335,795 17 
For ten months ending June 30, 1890..................... 169,361 89 

ESE ee ee eS ne $7,306,543 07 

Less amount paid during the above periods for-— 

Interest on borrowed MOMES ....... 2... ccc cc ccc cc ccccce $1,154,194 53 
Expenses of New York office...................-...-.-..--. 663,327 O04 
eed, ce dben i adhiuesebidddcsensebsesen 440,154 96 
nin a nd chan sgesbessiencetas eee 371,796 68 
Expenses of Reorganization Committee................... 102,420 00 

Dk. cacdeceékbehtesdubdeduddddebeenesounetienneameens cas $2,731,893 21 
Bot qoemmminted PEGG, «2.2055 cesccccnccscccccccecensases $4,574,649 86 


FLOATING DEBT OF THE COMPANIES JUNE 390, 1890. 
Total indebtedness on bills payable and 
Open accounts. ...........- cece e eens 
Nn et iie ieee cents bari dusihs $580,374 79 
Cash assets........ interiemtcde iikabeiihdimeiid 1,356,308 87 


—— eee 


$1,610,572 49 
1,936,743 66 








| ET AE RE meee re $2,673,828 83 
DISPOSITION OF CASH PROFITS AND BORROWED MONEY. 
Net accumulated profits, as above..... $4,574,649 86 
Gross floating debt, as ahbove........... 4,610,572 49 





Total cash to be accounted for..... 
Cash and caeh assets... ......ccccccccces $1,936,743 66 
Marketable products; supplies and as- 
sets on hand, available in business .. 
Invested in additional capital stock of 
corporations, after deducting insur- 
oa 5 0 bo hawkds cbdbcn wededsbes 3,076,363 34 $9,185,222 35 


$9,185,222 35 


4,172,115 35 


The fixed or real property alone, comprising mills, refineries 
and other manufacturing plants, about one hundred in num- 
ber, located 1n sixteen different States. is conse: vatively valued 
(for insurance purposes mainly) at $10,000,000, 

The above statement of assets does not include the very 
valuable good will, trade marks, contracts and kindred assets, 
representing a large and costly investment. 

All these properties are free from mortgages or other liens, 

The active properties have been maintained ina high state 
of efficiency, with the most modern and improved machinery 
for economical and profitable working. 

In explanation of the large decrease of net profits of the 
current year we beg leave to say that hostile legislation and 
adverse litigation embarrassed the Trust organization, im- 
paired its credit, increased its expenses, and crippled its re- 
sources. 

This company was formed in connection with the reorgan- 
ization of the American Cotton Oil Trust. Its capital stock is 
divided as follows: 


Common stock outstanding................... $21,092,000 

Prefe: red stock authorized.................... $15,000,000 

Preferred stock Teserved.. ......cccccccccccccee 4,363,700 

Preferred etock OumteGamainG. .....ccccccccccccccccccccccess 10,636,300 
I, 54 eee iky éueeb nbs Kecensboeevc $31,728,300 


The business and operations of the company and of the 
properties in which it is interested require that permanent 
working capital be provided. 

It has been found impracticable to disvose of the preferred 
stock remaining unissued for cash at par or upon advanta- 
geous terms. 

The company has therefore decided to create $5,000,000 ten 
year debenture gold bonds, bearing interest at the rate of 
eight per cent per annum, payable quarterly. $4,000,000 of 
which are offered for sale by Messrs. Winslow, Lanier & Co. 
and J. Kennedy Tod & Co., in New York, with simultaneous 
offerings in London and Amsterdam, the subscription books 
opening on the 13th and closing on the 16th of September. 
Full particulars will be found in the advertisement. 


At. hison—Color.do Widland.—There have been rumors of 
a deal by which the Atchison will ** take over” the Colorado 
Midland, and probably guarantee its 4 per cent bonds. No 
definite facts are obtainable, but it is not denied by parties 
interested that negotiations are pending, 


Baltimore & Ohio.—At Baltimore, September 8, a special 
meeting of the stockholders of the Baltimore & Ohio Railroad 
Company was held. Thestockholders acquiesced in the recom- 
mendations of the President and directors, and approved the 
contracts between the Baltimore Belt Railroad Company and 
the Baltimore & Ohio Railroad Company, and the mortgage of 
the Baltimore Belt Railroad Company to the Mercantile Trust 
& Deposit Company, of Baltimore, trustee, and the form of 
endorsement to be made by the Baltimore & Ohio Railroad Co., 
upon the bonds secured by the mortgage. They also considered 
and approved the contracts with the Akron & Chicago 
Junction Railroad Company and the form of endorsement to 
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be made by the Baltimore & Ohio Railroad Company upon | 


bonds of that company. 


Called Bonds.—The following bonds ha ; 
payment: g ve been called for 

St. Louis & SAN FRaAncisco.—Fort Smith & Van B 
Bridge 1st mortgage 6 per cent bonds of 1835, Poona eo 
1910, to be paid at 105 and interest on October 1, 1890, at the 
office of the Mercantile Trust Company in New York City: 
one Lar he tt + a each, viz , Nos. 16, 72, 84,181, 186, 199, 221, 225, 

PHILADELPHIA & READING COAL & IRON Co.—Loan of Jan 
30, 1883, secured by mortgage of the Little Schuylkill Railroad 
& Coal Co., dated August 1, 1868, to be paid at par at the office 
of the Fidelity Insurance Trust & Safe Deposit Co., trustees, 
Nos. 325-331 Chestnut Street, Philadelphia, on the first day of 
October next, on which date interest will cease: 

20 bonds of $1,000 each, viz., Nos. 6, 15, 17, 25, 8% 24, 1- 
148, 294, 303, 309, 316, 317, 341, 356, 385, "$97, on 

Central Pacific. —This company has made arrangements to 
extend its land bonds, maturing Oct. 1, 1890, for com years, at 
5 per cent interest. Bondholders desiring to extend should 
deposit with Messrs. Speyer & Co. before Sept. 26. 

, Chattanooga Rome & Columbus.—On the projected exten- 
sion South from Carrollton to Columbus, Ga., 9) miles, it is 
yesperse to complete at once about 45 miles to a connection 
with the Macon & Birmingham in the neighborhood of La 
Grange. The company has no floating debt, and out of its 
surplus earnings has ballasted all but about 40 miles of its 
main line, and purchased its equipment. The earnings for 
the year ending June 30th were about $335,000 gross and 
about $140,000 net, but the road did not fairly get in operation 
—, November, and these figures do not fairly repre- 

year’s earning capacity. The gross for August thi 

was $32,047 and the July net $14,500.” nie 

Cheshire.—The stockholders will meet at Keene, N. H., Sept. 
18, to vote on the proposed consolidation with Fitchburg. 


_ Columbus & Hocking Coal & Lron.—Gross and net earn- 
ings and charges for the quarter ending June 30, 1890, were: 
Gross earnings 


| EE a! aS een ins ldiidit ei 318,772 
i i ati Ali: Ali ae PE A hace AMOR et, SI HIS 03707587 
Net earnings $48,185 
net i stitirenidnwodddes Sudduehabudthdas Sdaavliawisainecal $48,185 
NE PS RAN SIA TARTS SGN SRI RED iy 18,030 
tthe tind thi ok bi tig SPS > SSA Be Esl ten $30 155 


_lowa Centre 1.—Directors elected at the annual meeting in 
Chicago, September 5, were Russell Sage, H. J. Morse, A. 
B. Stickney, E. E. Chase, G. E. Taintor, C. H. Ackert, R. D. 
McFadon, Dunlap Smith, George R. Morse. Officers: Rus- 
sell Sage, President; H. J. Morse, Vice-President: George R. 
Morse, Secretary and Treasurer. } 


Manhattan Elevated.—For the quarter ending Sept. 30, the 


Manhattan Elevated reports as follows, Septemb ine esti- 
mated in 1890, J , September being esti 





rane. 1890. 
Gross earnings....................cecccccecess e007 391 (52.300,328 
Operating expenses and taxes................ 1,301,741 1,263,459 
Net earnings... ... 2. ccc. ccc cccncccccoccce ~ $795,650 ” $e 86 D 
Interest and rentals .......................... "ie tee “i ole 
EAE A a a aA ee . $407,062 $165,855 


ont usual 114 per cent dividend has been declared, payable 


Marietta & North Georgia—Kuoxville Camberland Gap 
& Louisville-——These companies have entered into an ar- 
rangement whereby a majority of the stock of each will be 
pooled and a unification of interest assured, agreeably with 
the agreement with the city of Knoxville. The M. & N. G. 
has received from the city of Knoxville $275,000 in 20 year 5 
per cent bonds in exchange for an equivalent amount of M. 
& N. G. stock. Through traffic has been opened over the 
unified roads, making connection with the Louisville & Nash- 
ville on the north and at Atlanta for Augusta, Savannah and 
all points south. 


Nashville Chattanooga & St. Louis.—The stockholders of 
this company met in Nashville and voted to make an increase 
of 10 per cent in the capital stock. 


_ New Bond, and St cks Autkorized or Offered --The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &c. 


AKRON City, OHIO.—$60,000 street improvement 5 per cent bonds; in- 
terest semi-annual. Offered by Messrs. Lamprecht Bros., 153 
Devonshire Sireet, Boston. 

ALDBOROUGH ToWssHIP, ELGIN C9%., ONT.. CANADA.—*°4,700 school 
debentures, 5 per cent, due in 10 and twenty years. Tenders 
marked “‘ Tenders for School Debentures,” addressed to Horace F. 
Jell, M. Clerk, Aldborough, Rodney, P. O., Ont., will be received till 
6 P. M., Sept. 20. , 

AVONDALE VILLAGE, OHTO.—$18,000 street improvement, &c., 5 per 
cent bonds, due Oct. 1, 1915; $500 each; interest A. & O. Bids 
will be received by the Committee on Finance of the Co neil of 
Avondale, Room 39, Sinton Building, 5th and Vine streets, Cincin- 
nati, O., till noon September 22. 

BROCKTON (WASS.) STREET RAILWAY.—$50,000 415 per cent bonds, due 
1910; interest A. &O. Offered by Maverick National Bank, Boston. 

CAMBRIDGE Ciry, Mass.—$: 25,000 water loan * Fresh Pond Land” 4 

er cent bonds, due Sept. 1, 1910; interest semi-annually; coupon. 
ealed bids will be received by W. W. Dailinger, Treasurer of the 
City of Cambridge, until nine o’clock A. M., Sept. 20. ' 

CASTLE Rock, Mixn.—$#1,500 school bonds are to be issued. 

CASTLETON Town, N. Y.—%#8,000 school-house 5 per cent bonds, due 
1297-8-9 and 1900. The above will be offered for sale at 4 P. M., 
Sept. 18, at the Richmond County Savings Bank, West New Brighton 
(Staten Island), N. Y. 





CLEVELAND City, Oxn10.—The Comptroller will receive bids until Sept- 
26, at noon, for the bonds mentioned below, at not less than par 
and accrued interest. They are for £1,000 each; coupon; inte_est 
semi-annually. 

» 11,000 streetimprovement 5s, due October 1, 1892. 
$27,000 funded debt 412s, due October 1, 1895. 
$10,000 sewer district 449s, due October 1, 1897. 
$29.000 sewer district 44s, due October 1, 1898. 

DoveR Town, TUSCARAWAS COUNTY, OHIO.—$30,000 6 per cent bonds. 
Proposals will be received by the clerk of the town until September 
16 at noon. 

Dakota City, Lowa —$4,.000 school bonds will be issued. 

DuLuTH CITY, MINN.— $250,000 4 per cent bonds,due 1920. Offered 
by Messrs. Farson, Leach & Co., 73 Dearborn Street. Chicago, Ml. 

ELLENDALE, NO. DAK.—$3,000 school bonds are to be offered. 

FAIRFAX, Mivn.—$4,000 school bonds are to be offered. 

GLENDALE Ciry, OHIO.—$12,000 sidewalk impt. 5 per cent bonds, due 
1891 to 1902; coupon; $500 each; int. A. & O. Bids at not less 
than par and accrued interest will be received by Henry B. 
McClure, Mayor, until October 3, 1890, at noon. 

KEWAUNEE, WIS.—#10,000 railway aid bonds are to be issued. 

KNOXVILLE City, TENN.—The City Council on August 29 voted to issue 
$275,000 bonds in favor of the Knox. So, RR. 

LINWOOD VILLAGE, OH10.-—$3,000 fire-engine house 6 per cent bonds, 
redeema''le in two to seven years; interest semi-annually ; $500 
each. Bids will be received by H. E. Byron, clerk of the village. 
until October 4 at noon. 

LIVINGSTOY, MONTANA.— $12,000 city building bonds are to be issued. 

LOCKLAND VILLAGE, OHI0.—$12,500 5 per cent bonds, due five in 1900 
and the others one each year till 1920; $500 cach; interest semi- 
annual. Bids will be received by E. O. Buchanan, clerk uf Lock- 
land, Hamilton Co,, Ohio, until September 15 at noon. 

MANKATO, MINN.—$3,000 school 5 per cent bonds, due in 1905, are to 
be offered. 

NASHVILLE, TENN.—$75,000 sewer bonds, 4s, due in 1910, and $200,000: 
water bonds due in 1930, are offered. 

OTTUMW 1, [OWA.—A proposition to issue vonds to the amount of 
$35,000 for an extension of the Chicago Fort Madison & Des Moines 
road from Birmingham westerly to Ottuma, Ia., a distance of forty- 
five miles, was carried at an election held August 11. 

PoRT JEFFERSON, SUFFOLK County, N. Y.—$17 COO school district 4 
per cent bonds, due 1897 to 1920. Offered by Messrs. Jones & 
Faile, 80 Broadway, New York. 


RAILROAD AND MISCELLANEOUS COMPANTES 


AKRON (OHIO) STREET RAILROAD.—$97.000 Ist mortgage 6 per cent 
bonds (total issue $165,000), due August 1, 1908; inte'est F. & A. 
Offered at 105 and interest by F. E. Richards, 98 Exchange Street, 
Portland, Me. 

AMERICAN CoTron OIL Co.—$t,000,000 8 per cent gold debentures, 
due Nov. 1, 1900, redeemable at 110 on sixty days’ notice; author- 
ized issue $5,000,000, $1,000 each; coupon, principal may be regis- 
tered; interest Nov. 1, Feb. 1, May 1, Aug. 1. Offered at par until 
Sept. 20 to common and preferred stockholders of Sept. 13 by 
Messrs. Winslow, Lanier & -‘o.; J. Kennedy Tod & Co.; The Anglo- 
American Debentuce Corporation, Limited, London, and H. Oyens 
& Zonen, Amsterdam. 

NASHVILLE CHATTANOOGA & ST, Louts.—The stockholders have author- 
ized an increase in capital stock of 10 per cent. or $667,000. 

New YorkK Sus. & WEStTERN—Tie directors have authorized an issue of 
$3,000,000 of bonds, $1,090,000 to be reserved for prior liens. 

PITTSBURG OHIO VALLEY & CINCI+NATI.—The stock has been increased 
from $1,000,000 to $1,500 000 

RAPID TRANSIT STREET RAILWAY OF NEWARK, N. J.—A mortgage for 
$500,000 5 per cent bonds, due 1920, has been made. 

St. JOHNSBURY & LAKE CHaimMPpLat-.—The stockholders hive authorized 
an issue of 4 per cent bonds not to exceed $2,500,000. 

WILMINGTON & WELDON—The stockholders have authorized an increase 
in stock sufficient to cover the Spring Hope braneh and the Seot- 
land Neck extension. 


New York Providence & Boston.—Fol!owing is the report 
to the Massachusetts Commissioners for the quarter ended 
June 30: 























1889. 1890, Tnerease. 

NE iis siidddedisebunauesin $359.592 $758,654 $399,062 
EROMIOB 6. ccccccrcccsces coccccccces 243,509 579,96L 336,452 
ns it etusekteneesenee anand $LLG6,083 $178,693 $62,610 
co ncecsneikesnees tames 23,955 eer 
CR ont cncanerendaneeeweh $140,038 $202,648 $62,610 
QI oc cccccsccnscees cccccescceese 37,433 173,355 135,922 
il, chendsbadendiwadenie $102,605 $29,292 dee.$76,637 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange 
have added to the list the following: 

NATIONAL LINSEED OIL COMPANY—%$1,800,000 capital stock, when 
official notice shall have been received by the Stock Exchange that the 
transfer agents are fully supplied with engraved certificates. 

SYRACUSE BINGHAMTON & NEW YORK RAILRVAD—$216,000 addi- 
tional first consolidated 7 per cent mortgage bonds, making the total 
amount listed $1,966,000. 

THE AMERICAN TOBACCO COMPANY—#10,000,000 preferred capital 


Pus DISTILLING & CATTLE FEEDING CoMPANY—$35,000,000 capital 
StOCE, 

San Antonio & Aransas Pass.—At the meeting of first 
mortgage bondholders, held on the 8th at the Farmers’ Loan & 
Trust Co., a full report was made by Mr. E. C. M. Rand, an- 
expert on railroad affairs, whose office is with Messrs. Coffin & 
Stanton, 72 Broadway. Mr. S. Tilghman was chosen Presi- 
dent of the meeting, and after a general discussion of the 
situation it was adjourned subject to call of the chairman, 
after passing the following resolution: 

Resolved, That a committee of five be appointed, of which the Chair= 


man shall be one, the remaining four to be named by the Chairman in 
consultation with Mr. Rolston, President of the Farmers’ Loan & Trust 


Company. This committee to examine all accounts and contracts, and 
investigate as to all liens other than mortgages claimed to exist 
upon terminals, depots, real estate, rolling stock and motive power, and 
other property owned or ia use by the company; also to decide upon 
and recommend the most favorable plan of action for the protection 
of the interest of the bondholders, with power to employ necessary 
accountants and counsel. 

The report concerning the property is rather promising than 
otherwise, and with the raising of the needed amount of capi- 
tal it is predicted that net earnings in the future will amount 
to $1,600 to $1,100 per mile per annum, the present mileage 
being 645 miles. The earnings of the road have been 
published regularly in the CHRONICLE, and a map of its lines 
will be found in the INVESTORS’ SUPPLEMENT. The large float- 
ing debt due Mr. M. Kennedy (the contractor, who has virtu- 
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ally carried the road for some time and claims $2,800,000) was 
incurred for construction and purchase of equipment, and the 
main point to be investigated will probably be as to the 
validity of this debt and how far it has been paid by the 
securities already delivered to Mr. Kennedy. 

The following statements are from the report to bondhold- 
ers: 


EARNINGS AND EXPENSES 1888, 1889 AND TO JUNE 30, 1890. 
First 6 Mos. 

















) 1888. 1889. of 1890. 
GISOOS COTMIMAS...ccosccccccccces $1,001,230 $1,437,243 $728 346 
DED... .corenecesetspuasceoaes 666,728 875,426 644,277 
a. tcinekenedes $334,501 $561,817 84,068 
RMN GREIOG.. 0c cos ccccecsese 243,360 304,500 165,750 
Net surplus............... $91,141 $257,317 def. $81,681 
t5ross earnings per mile.....-..... $2,758 $3,382 $1,573 
Net earnings per mile...........- $921 $1,322 $182 


Taxes for 1888 charged into expenses; 1888 not all paid; 1890 not 
yet due. 
CAPITAL STOCK. 


The capital stock of the company (at the rate of $7,000 per 
mile) is $5,000,000 held as follows: 
i. DP... denn aiebeceneebesedenrebesegeesonnae 


Martin & Sechryver (this amount is for timber furnished)..... 
M. Kennedy (in this Mr. Lott has an interest, the amount of 


$275,000 
475,000 








ee ee LL... ccusediekadsatanassenesdeduwceeeuns 3,400,000 
Bentering GRAFTS. ... 222.002 cccccccccccccccccsccccccccesccccosece 250,000 
ESTIMATED COST OF RAILWAY. 

Miles, 
i A... si nnicasaadioesiqumedoanaibenieidacsudiane 695 
BINED. wcccoscccccccconsnccecnswecsoescossecceseseosescesssesocosesosees 70 
Total. ......- 2222-222 e eee eee ee eee eee ee eee cece e eee eee reece eee ceeeee 765 
Actualestimated cost of the present property owned by 
the San Antonio & Aransas Pass Railway Company...... $10,598,500 
CONTRA. 
¥or which the company has issued and sold— 
Its first mortgage bonds par value............. swenennne $6,060,000 
Delivered to M. Kennedy. 
All of the sgybsidies received and all of the town sites 
secured (which were transferred to the Town Site & Lot 
Co. of San Antonio), amounting to, probably.............. 500,000 
Capital stock of the company. ..............ccccccccccccccccee 3,400,000 
Wares MROTtmAMe HOMES, BOOUL. ..... ccccccccccccccccccccccccccce 2,000,000 
ss dcnceucbtinenseeasseseseeocsesnesseins 4,000,000 
Total stocks and bonds paid (in addition to the $6,060,- 
EE onne rv enéaneccncenssesnessccees coveseceosespesxeul $10,400,000 
Incurred a floating debt, distributed as follows: 
ETO A TO $350,000 
I i lia in le i alten idan 750,000 
Bes GT CURIOE) ... oo cccccccnsscesescovecces 2,800,000 
darn dite dnioumpibiitmanksdi tian taddbnaiiidalniilien 600,000 
$4,500,000 


FUNDS NEEDED. 
The funds which must be provided, to put the property in a 
finished condition and thoroughly equip it, are as follows: 


rr, rr iE... cccskeceubdeddonsmanebsenesetiione $347,500 
| EA TELE TS AA mee a Ne ee ae 270,000 
NL, 4 cn nedoniskebeieasnenesennetekelese 100,000 
Rollin z stock and motive power. ...............ccccccccccsccee 500,000 


Car trusts on present rolling stock and motive power....... 
M. Kennedy’s account, which he claims is a lien upon roll- 

ing stock, motive power, depot, bridges, ete 2,800,000 
Sundry debts and for terminals 600,900 


$5,717,500 
Shenandoah Valley.—Copies of the full reorganization 
agreement may be had at the Mercantile Trust Company. The 
comniittees of first mortgage bondholders and general mort- 
gage bondholders have united in approving of Messrs. Louis 
Fitzgerald, George C. Wood and Frank P. Clark as a purchas- 
ing committee. The plan provides for the issue of new 
securities as follows: 


¥ rst mortgage 5 percent 50-year gold bonds................ $10,000,600 
PEE BOE. occcccuceccccusce a deanleinadendcneees denial 5 
© »mwmon stock 


+200, 06 
2,900,000 
The Norfolk & Western Railroad Company has become a 
party to the plan and agreement of reorganization, and has 
agreed to consolidate with the new company and issue its pre- 
ferred stock and common stock in exchange for the preferred 
and common stock of the new company, and to guarantee the 
first mortgage bonds of the new company; or at the option of 
the purchasing committee to issue its own 5 per cent first 
mortgage bonds of a like issue secured by a first mortgage 
upon the railroad and property purchased. 
The $10,000,000 of new first mortgage bonds will be applied 

as follows: 
For outstanding first mortgage bonds, Nos. 1 to 2,270...... $3,223,400 
Por taking up car trust securities, payment of Receiver's 

debt and certificates and unsettled right-of-way 

claims; for settlement with holders of detached first 

mortgage coupons and of other claims against the 

property; for costs and expenses of foreclosure and 

reorganization ; for the construction of short branches 

and double tracking; and for betterments and addi- 


a 





tional equipment and other cash requirements........- 4,276,600 
For the extension of the railroad to a point at or near the 
Potomac River opposite Washington, D. C.; for build- 
ing such extension into Washington and the acquisi- 
tion of terminals in the District of Columbia............ 2,500,000 
$10,000,000 


The general mortgage bondholders will pay an assessment 
of $66 per $1,000 bond, and the old security holders will 
receive for each $1,000 first mortgage bond included in Nos. 1 
to 2,270, with coupons maturing on and after July 1, 1885, 
attached, or certificate of deposit therefor, new 5 per cent 
first mortgage bonds at par, $1,420. For each $1,000 general 
mortgage bond with coupons maturing on and after April 1, 





1885, attached, or certificate of deposit therefor, and for the 
assessment of $66 per bond, preferred stock of the Norfolk 
& Western Railroad Company, $1,100. No mention is made 
of the disposition of the $2,500,000 common stock. Full par- 
ticulars as to place and time of deposit, &c., will be found in 
the advertisement. 


Sugar Trust.—Mr. John E. Searles, Jr., Treasurer and 
Manager of the Trust, is reported as saying that, owing to 
the delay in formulating the reorganization plan, the trustees 
had concluded to pass the next quarterly dividend of 214 
per cent, due Oct. 1. Though non-committal, Mr. Searles 
intimates that the January dividend might be paid as usual. 


Texas State Bonds.—The $499,000 of 7 pas cent bonds, due 
1910, (redeemable after August, 1890), will be paid now at the 
Bank of New York. 


Thomson-Houston Company.—The Boston Herald says: 
‘*The Thomson-Houston Company has been selling preferred 
stock, but not in the market. It has been sold privately, for 
home and foreign investment, and the proceeds are being used 
to take up the outstanding notes. A few statistics regarding 
this company’s capital stock will be of interest: 


Preferred stock chartered.................-- euiebaibiniieneapenenaeal $5,000,000 
ie i id eebaldiea dil 10,000,000 
Preferred authorized for issue by shareholders.............. 4,000,000 
et el neh iets nm an snuiddembbnnedaddie 7,500,000 
ee Gs I, CEE, . . co nnscswetansocneceestoecscsnee 3,500,000 
ee : chucucs dhédeShedadunbeddeddeecseeesonsese 4,500,000 


‘‘ This shows an increase of $2,500,000 in the outstanding pre- 
ferred stock the present year. Besides the proceeds from stock 
the company has yet to receive some $1,000,000 from its deben- 
ture notes, and has plans which may soon retire every dollar 
of floating obligations, except current bills, which current in- 
ceme takes care of. A cash dividend upon the common stock 
in January is quite within the range of probability. The com- 
pany has orders on hand footing over $4,000,000 in its various 
departments, and a high authority says it will earn $2,000,000 
net in the last half of the year.” 


Trast Compani‘s in New York and Brookl+n,.—In addition 
to the reports published last week in the CHRONICLE the fol- 
lowing semi-annual reports for the period ending June 30, 
1890, have been made to the Banking Department at Albany. 
The figures below are eompiled for the CHRONICLE, placing in 
comparison in some cases the statements of June 30, 1889, and 
June 30, 1890, thus showing the changes in a year. 








CONTINENTAL. ° 
Resources. 1890. 
Stock investments (market value).................2.2-2-0-02- $271,000 
MORE DORIA GR GOIN IIc ono ccccsccsccccoceccescccececes 685,791 
EE EEE EEE TELIA ED ROP 73,858 
DK chided d da tedubiietinb tiehaniadeemaenbes ougeeweed eee 1,326 
aia ileal tal aah line nied enicnensantianmiee $1,031,976 
Liabilities. 
EE Ee $500,000 
RES I SES Ce aE siasiaaientitintia thse irkatiiame aces 250,000 
a ane 2.623 
General deposits, payable on demand...................-...-. 279,205 
ee a ene een mdadeeesabedenearenwe 148 
Nisin eaten ialiad sndcined weit ciinendinebetwiecinuniel $1,031,976 


Supplementary— 


Total amount of interest and profits received last 6 months. § at 











Amount of interest credited depwsitors same period......... 5 
Expenses of the institution same period...................-.. 431 
Amount of deposits on which interest is allowed............. 205,091 
Rate of interest On SAME, PET CONE. ...0. ce cccccccccccccccccce 24 to3 
JARVIS-CONKLIN, OF KANSAS CITY, MO. 
Resources, 
1890. 
NPE LLL LOE ETI $5,174,386 
Stock investments (market value).........................-.. 862,455 
Amount loaned OR COIBTOTAIG. ...... cccccccccccccceccccccccce 120,376 
Amount loaned on personal securities...................... 31,846 
On ec cenidd oticsteaehedetedeneee 333,133 
ee ee Ss Se Ec cocccesocecoeucess6ececcoscees 318,285 
in cnc iackeebeeeehidesldseneteogsaonhende 440,502 
a aioe a ein ei eeieeeiiiemeemebenereborthes 104,147 
i littchbanstbledektnaidecnbesniiiadciibieehabetdstbcedecediade $7,385,134 
Liabilities. 
A. 5 kc dcadovetebheddcastusieeesdsowect aden $1,500,000 
is hi vnadsckeesstesebaddddbhscevectaed Gsewks skeoee 50,000 
I ala lala eld ie wa haaei ue haat 26,217 
<<< cided nes hhh ihealitehenienebhés Hehentebinde 747,956 
General deposits, payable on demand....................... 760,038 
a ee he amebesuanene teen 4,157,168 
leek cece keneendiedees debe 75,000 
I a ea ee ae ee eidind ‘ 68,754 
Dt tcbntdadieian tiabadetsheebesdtodksestineesetsswsonboks $7,385,134 
Supplementary— 
Outstanding guaranteed loans less than amount of debts 
guaranteed and liabilities thereon. ...................---. $2,000,000 
Total am’t of interest and profits received last six months 231,540 
Amount of interest credited depositors same period. ...... 5,976 
Expenses of the institution same period. ..............-...- 145,045 
Dividends declared on capital stock, payable July 1....... 75,000 
Amount of deposits on which interest is allowed.......... 246,011 
ee MII: «00 cactbensehocemedpendoossenecones 
MUTUAL. 
Resources. 1890. 
Asneunt loamedl Gm COTIRREIEIS. ..... cccccccccccccescccccesccse $42,359 
RR EERE A TE AAG: ENO AT OS 228 
SG MIs con vcorercntescegasedaneccqcnssandvscssaneesens _ 910 
TE TEE EA AL. LALA i tteatadianitetehditlintih iain hibit 65,110 
RRC Re ene A a wen Ra On ee ae Ie sntetienwe $108,608 
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Liabilities. Real estate acquired by foreclosures— 
Capital stock paid in, in cash...........2..2e0ceeseeeceeeee - $50,000 | At Chicago, TIl. (COSt)..-.. --... 22. +-.-e eee eee e eee eee eee eee $101,128 
NR RN ER AEE eae 34,648 | At Indianapolis, Ini. (cost)..................... 2 soak Aetna 102,526 
RE lt RAE AAT TET 317 | Real estate taken in settlement at Cleveland, O. (cost)... 90 
i a NN ee A aA 06 A Se aI NER Eat Se 45 | Investment in New York city 24 cons. stock, $250,000.. 252-750 
Gee IS hh nn ins bench canddar corey Re 1 itn aikn<cdnsnncsccpnsnecesatcesicacsvaresesen 1,038 
ele elites atc td dtd lA? 34,218 
ETE Se Sn: Fe eo SER REEL SR ee SE ’ $108,608 Loans on Gall against collaterals................. eave aaa 25.0 
Supplementary — Ti tiishiatrttia stinentbanhiniehauaibier aetaiaenemabeswlned aed 48,153 
Amount of debts guaranteed and liability thereon........ 146 , 
‘Amount of expenses...... pected aici, can -— in ditncinanccessnnesceesnisaconeaessecranesees $1,281,469 
naan Liabilities. 
esources. ‘ ; » ir 
Stock investments (market value). .............-..22+--e0-+- $1,252,522 Ditaend Se ee pe eairennenintaint meron 
Amount loaned on collaterals......-..-++-+-+-2seeeeee 208: .- 2,451,900 | Balance, nominal surplus....... iaishintonienracven 228333 
ne ees En nnneowenesonentenansewtenenenansennetaness -___ 8 
Ath TR til te TAN y $4,204,566 a dindelniinnibned milnsibinideldindsdbbenebedenacenaceiiil | $1,281,462: 
; Liabilities. UNITED STATES TRANSFER & EXCHANGE ASSOCIATION. 
I I ei cie eae dem ainneiniimminddia $1,000.090 
eR EL ERIE Sl tk "500,000 Resources. 
er ar se diacekekonsscs 32:739 1890. 
Deposits in trust...................22227" 2.665.757 Stock investments (market value)........................-. $217,933" 
i i LANE Bi Nee EINES ATA RN . 6.069 Amount loaned on collaterals. .... 2... 2.2... c cece eee c cece cece 34,100 
ee ee eee peere ee re eS ’ ETE LIS EE EPR, AL APD 45,591 
RS EE ee ee AAO 1a ERLE OPTED $4,204,566 | Other assets.....-....-.. 0. --- seen eee e ee eee ee erent eee ee es 253 
Supplementary— 
Total am’t of interest and profits received last six months 68,672 Total. ...-..--0-++-+-++- iasialiek einai sts Laie einen haste sebagai nice $297,878 
Amount of interest credited depositors same period....... 25,934 Liabilities 
Expenses of the institution same period.................... 19,895 | « : ; 
Amount of deposits on which interest is allowed.......... 2,630,583 Capital stock paid in.......-.------ +--+ +++ 222s sere ee eee eee $200,000 
Raie of interest on same, per cent...............-..---2--0e- Blo to 4 | BUPPIUS LUNA. ...... 2.22 .-ee eee eeee ee eee erence ee eeeeeee er eees 97,878 
| TITLE GUARANTEE AND TRUST, Total... .......--ccccccerccccccesccccccccccccnecccccecccce $297,878 
' Ressources T ~ eery int - ati tess 
. _ otal amount of interest and profits received last 6 mos. $3,515 
ee pee. Ee h calthntiehdceceenréeinbialitiicniae eae : 4 Expenses of the institution same period................... # 220 
: « AUG Pe ccc ere ccecccceeecesccsscece a0, 
Cams om amd amd om Gameeit. ....<.cccccccccccccccocccccscce 56,697 WASHING ON. 
Plant ($175,892) piemereeethde’ lnécwendeaboiy tadasbenckencutad 450,000 Messuvecs 
i oaenenonesinn rin ants EA: TALE RIA CIS OR 58 . : 
67,587 insedithica cae 1889. 1890. 
Total ........... RECT Se —_ GUNES GING TROTEGRGOD. 5. cccccccwccticcccccescoe 8 cvcecess $31,000 
ta Yo ar a ai are aia - $2,451,135 Stock investments (market value)........... $244,210 524,117 
aia idieetin sit Liabilities. Amount loaned on collaterals................ 788,000 2,607,634 
ee , —_ WE GD ccnctnncceccncncnseecanesecsacesosecesces $2,C00,000 Amount loaned on personal securities....... 35,000 30,000 
Oun er ~e UPTITITITIT TTT TTT CLT Tee "ia dae — on — and on deposit. ................ 633,292 184,701 
steree eee eer eee eee Serer re ee ee ere ee ), ita 4e detent adhesin eonnegnoaniens 4,913 22,355 
es oeceseecoeese gudiebiadeecnseweseeuescuoene $2,451,1 $1,705 b ‘ 
Suppleriventary— $2,451,135 Bs evcccccccqceccedeccsscceeccceccesce eee $1,705,416 $3,399,809 
Tote am’t F emeveet and profits received last six months 283,102 Liabilities, 
Ixpenses 0 e institution same period.................-.. 155,976 a a 3300,000 
Dividends declared on capital stock, payable July 1....... 50000 ae ae Seep eateennnnnnenepsanoneney 950,000 ett 
475,000 of the capital stock was'paid in for the purpose of paying | Undivided profits.....2.....00oooleen 3.758 40,233 
for searches, abstracts, indexes, maps and copies of records, &c. Is 50.0 connne c00054466e0neneuscce senate 32,353 
UNION. General deposits, payable on demand........ 951,372 2,573,264 
Resources. Other liabilities......-.....---+----e-++ acecee . 291 3,957 
1889. 1890. its . 
Bonds and mortgages... .........-.ccccccescee $925,000 $320,500 Total. .......--+----eeeeereereeeeeerener eee $1,705,416 — $3,399,808 
Stock investments (market value)........... 2,069,000 1,692,680 An ravenna ged Pm 
Amount loaned on collaterals................ 29,044,140 24,615,532 Total amount of interest and profits received 2 
Real estate (estimated value)........... TID “1518533298 “1,960,000 | , }48t six monthg...........-.............- nas $4,482 $49,423 
‘ash on hand and on deposit... 4.692.175 4372292 At. of int. credited depositors same period. 291 21,003 
—-——....... ele NH RET SAB "254885 "251790 | Expenses of the institution same period..... 730 10,062 
qrsesaeenenapedes , ne? {S™ | Amt. of deposits on which interest is allowed 951,372 2,598,709 
ne $38,176,498 $33,712,79 4 | Rate of interest on same, per cent.........--- +... oie 14 to 31g 
india inasiieaite Liabilities. A FRANKLIN. 
I es vcutancdcminnenee senoen 1,000,090 $1,000,000 
Surplus fund and undivided profits.......... 3,357,292 #3685, 959 aeaven, 5 
General deposits payable on demand, on no- ‘ 1 389. 7a 890. 
CEOS GE OM BEOG GEARC.. oc ccccccccccecccccccs 33,457,874 28,516,413 Bonds and MOTALCS.....-.----- eee eeeeeee $282,000 $795,750 
Other liabilities....................... 361 339 ' 510.428 Stock investments (market value)........... 1,218,433 1,166,403 
— we ok ye rhc ss aoe on comaneees. se amernencace 2,321,679 2,338,950 
OS OR ao: , ‘sich. ae mount loaned on personal securities ...... 215,769 149,885 
Pin. toe iit titan iat niet iendietaiataias $38,176,498 $33,712,794 Cash on hand and on deposit.... ............ 223,074 394,356 
Tot. amt. of int. and profite rec’dlast Gmos.. $597,941 $800,151 | Other assets......---------+-eeeeeeeeee eee eee 18,037 7,841 
mt. of int. credited depositors same period $11,469 298,885 4 OF q4ax 
Expenses of the institution same period..... 69,822 67,106 WN iscnnornnsntsacsonnerosseasercnnsneaes MTS Cae 
Div. declared on capital stock same period... _......... 100,000 Liabilities 
Amt. of deposits on which interestis allowed 32,029,275 26,071,502 | Capital stock paid in eed $500,000 $1,000,900 
Rate of interest on same, per cent............ .....--- DGS | Gemeiiee We... nnn nccccaacccccece 250,000 ? "4 19,852 
Amount of deposits by order of Court........ ee ee No vcs cnuniesdenantiiincss "72,958 Si 
UNITED STATES. PEPEROMES POURS DERG BD. cccccccccescccces «eo ceeses 30,000 
Seieegeen Deposits in trust. ...........c.ecc-e-cceseeees 38,972 27,916 
P gag 1890 General deposits, payable on demand and 9.207.une 9.286. 480 
Moms and mortanges. ... ..<<.0<0.<000.cceeees- 2,029,000 $2,427,500 | OD UME. . ..- ---.---eeeerenrenenrecsncccccners ae est ete 
Stock investments (market value)........... 11,348,187 6:905.953 Other liabilities.....-...++--+--++-+eeeeeeeeees in atte as 6,863 
Amount loaned on collaterals. ............... 23,592,592 29,116,057 ain ates 
Amount loaned on personal securities...... ‘ 483,527 6,563,841 Total. ........ 22 c eee ee cee ce cece cece cccene - $4,278,993 $4,843,185 
Real estate (estimated value)................ 1,050.00 1,000,000 Sunplementary— 
a sil as deinen dia eae amid io < 1,446,723 1,264,570 7 : 
ce eer 274 368 384.610 Total amountof interest and profits received oe < 
FO sp lO 6 A. ix menthe. se aoccnnss once susssers a $70,270 ac 
EG 46.25 ae m’t of int. credited depositors same period. 26,398 9,86 
OAL... rerecernecereeesenss 7 ei ai $46,224,307 $47,670,533 Expenses of the institution same period. one 9,905 12,314 
iil clit ial ie Liabilitees. $2,000,000 $2,000,000 oo apnanes on capital stock, pay- ones 
vay K PAld ID......------- 2 ee eee eee ee 9900,00 <,000,000 able y 15.............- eee ee 0¥,UUY 
io — oe a sceccccccnccccccecceccccsccseces 6,274,761 6,730,016 | Amount of depositaon whichint.isallowed —........ 3,315,525 
oan : — _ wee ccccccccccccscscccccccccece fee a ePriee Rate of interest on same, per cent........-. 0 ----- +0 Llp to & 
Deposits in trust... -.- cacnoesaseceeanescee, ED Olan KINGS COUNTY. 
nterest accrued On Geposits...........cccceee ee eee eee 669,208 
SU aoe cto cars iccetsacctecconcons 711,425 326 Resources. TSO. 
tes ; ’ 11,439 cs 372,8 . peas one mortgages. Manestasieesasee ress pbhiiensessteeunt “ enna ped 
GEL OT SES 9 ock investments (market value)..................-....--0. 00,500 
Pre a ge a meme ae iti $46,224,399 $47,670,533 Amount loaned on collaterals..... eee secceenncecscssssesecees 1,490,893 
Total amount of interest and profits received Amount loaned on personal securities...............--..---- 160,746 
pe amen a ha a ie ea 919,925 $1,184,705 | ©asb on hand and on deposit" "*""**...-.-.-...--------- +++ —_——o 
Amt. of int. credited depositors same period 353.4 476,209 | Other assets.......-.-.-----++-+00- wala — 
Expenses of the institution same period..... 81,469 80,498 2 AR1 OF 
Divs. declared on capital stock same period. 250,000 250,000 Total..... ne ee ge ee ae ee 
Amount of deposits by order of Court........ ai * arr Liabilities 
Amt. of deposits on which int. is allowed.... 35,719,665 36,949,924 , ~ 
Rate of interest on same, per cent............000 sees ; 1 tod eee Pine inmnewsevwerrneterncncessnscoronvenasnine : oped 
UNITED iy" MORTGAGE, . eR ERE E I  RET AETEEE ELAN IRS, WE 49,620 
Ssels, 1890 Deposits in trust Vedccceuccceesdeshedsccnseocooecesesecsceenes + 77,449 
Bonds and mortgages considered good............-....--+s $158,669 } ae — An COR ERTS! NN POOR TE . tT 628 
Bonds and mortgages in litigation. ......................... es ae 5 lala eal i naate ve suai Ripa 
Int. due and accrued on bonds and morts. considered good 2,344 Total - $2,461,251 
Int. due and accrued on bonds and mortgages in litigation nt ee eS ee eae whan 
Supplementary— 
Ti tivation dendetebbaeneeedhenemehamon eoesercecccoes $849,211 | Total amountofinterest and yom received last 6 months.. $53,606. 
Deduct special payment made 6a loans in litigation and Amount of interest credited depositors same period. ....-... 8,560 
Ee UN NUE, 6s cncccccccccgcccccdcenanenanenss 241,650 | Expenses of the institution same period...... bisiesdasacncces 7,002 
— Amount of deposits on which interest is allowed....-.-....--- 1,475,808 
EAGLES Pe ane enna ENCE SEL Bhi mE TOE $607,561 ' Rate of interest on same per cent...............--------e08- .§ Lletodle 
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PEOPLES. 

Resources. 18 
Mamta wmd MOTtMAGes. ... .. oo. -nccccccesceccccccseseceseess $347,350 
Stock investments (market value)...............-2+-eeeee0-- 243,35 
Amount loaned on collaterals ...... .........22.2.-2---- seen 1,93%,950 
Amount loaned on personal securities. ........... ---------- 149,033 
en eee ees NE GER GRINS. 20s coccccopeccceoccecncacsosess 412,180 
iE . .. cccosceepuctebscéats sascéacvecetonesoouseoaate 24,413 

la al allie $3,106,281 

Liabilities 
Damigal stock paid Im... ....ccccocccccccccescccccscsccccocesccss $500,000 
I E. .. . -0. chvansoeesbseceuennpeseseseennesoeanseceesce 250,000 
OL, ..cwantvenceenascurebedpendcacsedosevesoudes 55,804 
nd ddcendeneugubeedaededebnsdwieleenaseaneds 57,646 
General deposits, payable on demand.................---.-. 2,221,602 
ith TET TL ALS AA ENE SMEAR Te 21,228 

DN xis iobbecbhbss0edsdsndeesees Merc eeererinnneNee tars $3,106,281 
Supplementary— 

Total amount of interest and profits rec’d last six months. $65,299 
Amount of interest credited depositors same period....... 21,655 
Expenses of the institution same period. ................... 9,231 
Amount of deposits on which interest is allowed.........-- 2,295,210 
Rate of interest on same, per CeNt........-..cccccccsccscces 1, to 34s 


Union Pacifie.—The Union Pacific Company, or rather an 
independent company in its interest, has let the contracts to 
build a railroad from Portland, Or., to Seattle, Wash., by wa 
of Olympia and Tacoma, under the name of the Portland & 
Puget Sound Railroad Company. The distance is some 200 
miles, and the line includes a bridge across the Columbia 
River at the island above the junction with the Willamette 
River. The road and bridge will cost some $8,000,000, and 
will be completed in the late summer or fall of 1891. It will 
eventually be leased to the Ocegon Short Line. The road will 
probably be paid for with the proceeds of 5 per cent bonds, to 
be sold some time when the market is ready to receive them. 
Although to an extent a parallel to the Northern Pacific Road, 
its outlook is considered very promising, connecting, as it will, 
the three great and rapidly-growing cities of the far North- 
west. Being a single track, like the Northern Pacific, the com- 
bined roads will be but as a double track between these cities. 
—Boston Herald. 


U. S. 4 Per Cent Bonds Interest Prepaid.—The Secre- 
tary of the Treasury on the 6th issued the following circular, 
offering to prepay interest for one year on bonds of the 4 per 
cent consols of 1907: 

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY, 2? 
; WASHINGTON, D. C., Sept. 6, 1590, , 

In pursuance of authority contained in Section 3,69) of the Revised 
Statutes of the United States, puvlic notice is hereby given that the 
interest maturing January 1, April L and July 1, 18¥1, on the regis- 
tered and coupon bonds of the 4 per cent 1oan of 1907 will be prepaid 
without rebate, under the following conditions : 

Owners of registered bonds desiiing prepayment must present their 
bonds to the Treasurer or some Assistant Treasurer of the United 
States, who will stamp upon the face of the bonds the fact of such pre- 
payment, and return them tothe owners with the interest for the 
periods above mentioned. 

National banks owning 4 per cent bonds deposited with the Treas- 
urer of the United States to secure circulation or deposits may obtain 
prepayment upon application to tlie Treasurer of the United States. 
The bonds so heid, upon which interest is prepaid, will be stamped as 
above indicated. 

Four per cent coupons maturing on the above mentioned dates and 
on October 1, 189y, will be paid on presentation, in the same manner 
as matured coupons. 

Prepayments under this circular will begin on Wednesday, September 
10, 1890, and continue until Friday, October 10, 1890. he interest 
due October 1, 1890, on registered bonds of the 4 per cent loan will be 
paid as soon asthe checks can be prepared. They will be mailed to 
the payees on or about the 22d instant. 

WILLIAM WINDOM, Secretary. 

Wabash.—The annual meeting of the stockholders of the 
Wabash Railway Company was held in St. Louis, and direc- 
tors were elected as follows: O. D. Ashley, George J. Gould, 
R. C. Reynolds, Sidney Dillon, Edgar T. Welles, John T. 
Terry, Russell Sage, Thomas H. Hubbard, James H. Joy, 
Henry K. McHarg, C. J. Lawrence, James F. How and Chas. 
M. Hayes, 

_ Western New York & Penn.—A Philadelphia report states 
that the directors have decided to pay the semi-annual inter- 
est on the second mortgage, due October 1, in scrip. 


Western Union Telegraph.—The estimated net earnings for 
the quarter ending June 30, 1890, were $1,750,000; the actual 
were $1,742,650, or $7,350 less than the estimate. The 
estimated net earnings for the quarter ending Sept. 30, 1890, 
compared with the actual results in the same quarter of 1889, 
are as below given. 




















—— -Quarter ending Sept. 30.--——— 
Actual, 1889. Estimated, 1890. 
ET TS es $2,008,045 $2, 000 
. ‘ re spe é 
nterest on bonds............ 213,850 223,200 
PE cowedcvccowscores y . U, 
—— £233,850 —- 243,200 
OG BOVORGSC. ...... ccccerccvveesevecvooes $1 774,195 1,756,800 
ecmg ETE TE (14 p.c.) 1,077,388 (1\4p. os tarraee 
Surplus for quarter..................-- $696,807 $679,400 
dd nominal surplus June 30......... 8,611,402 9,962,983 
Nominal surplus Sept. 30..........$9,308,209 $10,642,383 


Wilmington & Weldon.—The stockholders of this road, at 
a meeting in Wilmington, N. C., lately, authorized the 
extension and completion of the Nashville branch from its 
peonent terminus at Spring Hope, N. C., westward to either 

leigh, thirty-five miles, or Durham, forty miles, or to any 
other point on the Lynchburg & Durham Railroad. Authority 
was voted to increase the capital stock by an amount sufficient 
tc cover this extension and to provide for the completion of 
the Fayetteville branch to the South Carolina State line.— 
R. R. Gazette. 
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NATIONAL LINSEED OIL CO. 


ONS OD EO OOS OO 





APPLICATION TO THE NEW YORK STOCK EXCHANGE, 





In the application to have the stock of this company placed 
on the regular list of the New York Stock Exchange, it is 
stated that the capital stock is $18,000,000, and par value of 
shares $100. - 

The company is incorporated under the laws of the State of 
Tilinois. The different properties now owned by the National 
Linseed O1) Company were brought together in an association 
called the National Linseed Oil Trust. During the present 
year the Trust was dissolved and the prgperties were acquired 
by purchase by the National Linseed Oif Company in April. 

The following is a list of the properties now owned by the 
National Linseed Oil Company, with the location of each. In 
each case the company has acquired all the real estate, ma- 
chinery, fixtures, brands, trade-marks, patents, book ac- 
counts, cash, merchandise, etc., belonging to the properties. 


Crown Linseed Oil Works, St. Louis, Mo. 
Close Linseed Oil Works, Iowa City, Iowa. 
Burlington Linseed Oil Works, Burlington, Ia. 
Hawkeye Linseed Oil Works, Marshalltown, Ia. 
Hanford-Hall Works, Chic.go, Ill. 
Mankato Linseed Oil Works, Mankato, Minn. 
Sioux City Linseed Oil Works, Sioux City, [a. 
Missouri Linseed Oil Works, St. Louis, Mo. 
Woodman Linseed Oil Works, Omaha, Neb. 

- Grove Linseed Oil Works, Philadelphia, Pa. 
Ottumwa Linseed Oil Works, Ottuma, Iowa. 
Leonard & Cummings Linseed Oil Works, Philadelphia, Pa. 
Pioneer Linseed Oil Works, Burlington, Lowa. 
Boone Linseed Oil Works, Boone, lowa. 
Des Moines Linseed Oil Works, Des Moines, Iowa. 
Dubuque Linseed Oil Works, Dubuque, Lowa. 
Kansas City Lead & Oil Works, Kansas City, Mo. 
S1. Paul Linseed Oil Works, St. Paul, Minn. 
Minnesota Linseed Oil Works, Minneapolis, Minn. 
Northwestern Lead & Oil Works, Chicago; fil. 
Cedar Rapids Linseed Oil Works, Cedar Rapids, Iowa. 
Evans Linseed Oil Works, Indianapolis, Ind. 
Richmond Linseed O'] Works, Richmond, Ind. 
Topeka Linseed Oil Works, Topeka, Kan. 
Leavenworth Linseed Oil Works, Leavenworth, Kan. 
Gilman Linseed Oil Works, Gilman, Il 
Valley Linseed Oil Works, Des Moines, Ia. 
Marion Linseed Oil Works, Marion, Ind. 
Ilardy Linseed Oil Works, Logansport, Ind. 
Detroit Linseed Oil Works, Detroit, Mich. 
Foos Linseed Oil Works, Springfieid, O. 
Leonard Linseed Oil Works, P.qua. O. 
Wood Linseed Oil Works, Piqua, O. 
Fort Wayne Linseed Oil Works, Fort Wayne, Ind. 
Jay Linseed O11 Works, St. Mary’s, O. 
Swannell Linseed Oil Works, Chicago, IL. 
Xenia Liuseed Oil Works, Xenia, O. 
Lawther Manufacturing Works, Chicago, Il. 
Dayton Linseed Oil Works, Dayton, O. 
Kankakee Linseed Oil Works, Kankakee, Il. 
Portland Linseed Oil Works, Portland, O. 
La Crosse Linseed Oil Works, La Crosse, Wis. 
Groton Linseed Oil Works, Groton, Dak. 
Yankton Linseed Oil Works, Yankton, Dak. 
Wright & Lawther Oil Works, Chicago, Ill. 
Kellogg & McDougall Linseed Oil Works, Buftalo, N. Y. 
Emerson Linseed Oil Works, Racine, Wis. 
W. P. Orr Linseed Oil Works, Piqua, O. 
Dorsey Linseed Oil Works, Piqua, O. 
Manstield Linseed Oil Works, Mansfield, O. 
Atehison Linseed Oil Works, Atchison, Kan. 
Duluth property, Duluth, Minn. 
Boston Tank Station. 





‘All the properties of the company are free from incum- 
brance, excepting three, as follows: The Grove Linseed Oil 
Works, Philadelphia, Pa., is under mortgage for $35,000; the 
Leonard & Cummings Linseed Oil Works, Philadelphia, is 
under mortgage for $25,000; an elevator lot, recently purchased 
at Minneapolis, is under mortgage for $3,000. These liens were 
on the property when acquired, and cannot be lifted before 
maturity.” * * * 

‘‘Bills payable represents the funds invested in the purchase 
of raw material—the flaxseed of commerce, The supply tribu- 
tary to this company is from six to nine million bushels of 
seed, which, averaged at $1 25 per bushel, comprises the funds 
necessary to handle this product, all of which must be bought 
within a period of from three to four months during the fall 
season. Terms are spot cash for the raw material, with the 
usual 30 to 60 days to the trade for oil and oil cake.” 

“The raw material is crushed, heated and placed in hydrau- 
lic presses, where, by great pressure, the oil is extracted, and 
the residue, being the cake, is ground for home consumption 
or packed for export.” * * * 


FINANCIAL STATBMENT OF THE NATIONAL LINSEED OIL CO. JUNE 30, 1890. 


Assets, 


Plant investment and equipment, representing the amount 
paid in capital stock at par for the 52 plants (as per list 
appended), including real estate, buildings, machinery, 
trade marks, patent rights, tank cars and stations, and 
the good-will of the concerns taken over, many having 


been in successful operation over twenty years.......... $16,802,481 
i O.. ~... oo Uron so uceds ocun sete codnacegeees essence 270,481 
ESF SE ER eG Ap PET ieee EE RD 322,557 
Accounts receivable. Of this amourt about $2,000,0U0 is 

an offset for a like amount in accounts payable, being fer 

manufactured product interchanged between mills and 

tank stations during the season....-................eee eee 3,180,259 

iiknkichurtivndbeanttoelae ed sobent caelaadakdtetehanhaehiahasse 557,766 
es OO GE UTNE nnd iss soos eciadcccicctectcpécececccss 2,546,696 


MOGI sc nisinncee'cuicncidenddeweneseasebbauseecedccseuc veeeee $23,680,242 
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Tiabilties, 
I i cditinnsbicichsvebiatacbisebiiadibbbdateknés $18,000,090 
uh insite an ehiehone stained shi beiebrdeieksnien wei 2,085,329 
pred = s payable. (See remark attached to accounts re- 
ceivabie, showing offset about $2,000,000)................ 2,393,507 
a er er "$22, 478, 836 
Assets over liabilities, representing net earnings past 3 
months of 6 67-100 per cent on capital, $18, 000, 000.... $1,201,405 


The general offices of the company are located in rooms No. 
955 to 969 in the Rookery Building, Chicago. The list of offi- 
cers is as follows: Alex. Euston, President; R. D. Hubbard, 
First Vice-President; Clark Woodman, Second Vice Presi- 
dent; T. G. McCulloh, Secretary and Treasurer; A. H. Rugg, 
Assistant Secretary and Treasurer. Board of Directors—Alex. 
Euston, St. Louis, Mo.; R. D. Hubbard, Mankato, Minn.; 
Clark Woodman, Omaha, Neb.; H. S. Grove, Philadelphia, 
Pa.; A. C. Abbott, Marshalltown, Ia.; Marcus Simpson, Bur- 
lington, Ia.; A. O. Hall, Chicago, Ill.; J. A. Willard, Mankato, 
Minn.: P. C. Hanford, Chicago, Tl. 

The certificates of stock of the company will be registered 
by the Central Trust Company and transferable at the Hano- 
ver National Bank, New York. 











AMERICAN TOBACCO COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 





This company has had its preferred stock ($10,000,000) 
placed on the regular list of the New York Stock Exchange. 
The company was organized January 21, i890, at Newark, 
N. J., under the general laws of the State of New Jersey. The 
capital stock is $25,000,000. divided into $10,000,000 of pre- 
ferred stock, par value $100, and $15,000,000 of common 
stock, par value $50, At all meetings of the s.ockholders 
each stockholder shall be entitled to one vote for each share 
held by him. 


The pref+rred stock is not cumulative, and is entitled toa’ demand and to-day was quite active at $11°30@12°25 for 


_mess, $10°50 @11°00 for extra prime and $12 


preferential dividend not exceeding 8 per cent, payable quar- 

terly, before any dividends are payable upon the common 
stock, and also has a preference upon the assets cf the com- 
pany upon any final d sposition or distribution thereof. 

The transfer agent is the Farmers’ Loan & Trust Company 
of New York. The principal ottice of the company is at New- 
ark, New Jersey. Its New York office is at 45 Broadway. 

The directors of the company, elected at the last meeting of 
its stockholders, January 22, 1890, are: Lewis Ginter, Rich- 
mond, Va.; John Pope, Richmond, Va.; George Arents, New 
York, N. Y.: James B. Duke, Jersey City, N. J.; Benjamin 
N. Duke, Dur ham, N. C.; George W. Watts, Durham, N. C.; 
Francis 8, Kinney, Butler, N. J.; William H. Butler. Brook-. 
lyn, N. Y.; Charles G. Emery, Brooklyn, N. Y.; William §S 
Kimball, Rochester, N. Y. The officers of the company for 
the ensuing year are: James B. Duke, President; John Pope, 
First Vice-President; William S. Kimball, Second Vice-Presi- 
dent; William H. Butler, Secretary; Charles G. Emery, Treas- 
urer; Stephen Little, Comptroller. 

The company is organized for the purpose of curing leaf 
tobacco, to buy, manufacture and sell tobacco in all its forms, 
and to establish factories, agencies and depots for the sale and 
distribution thereof, and to do all things incidental to the busi- 
ness of trading and manufacturing aforesaid, &c., with power 
to carry on its business in all other States and Territories of 
the United States, and in Canada, Great ee and all other 
foreign countries. 

The company has purchased and is the owner of all real 
estate, cigarette and tobacco factories, storage warehouses, 
leaf-curing houses, machinery, fixtures, patents, trade-marks, 
brands, good-will, &c., of Allen & Ginter, Richmond, Va.; 
W. Duke, Sons & Co., New York, N. Y., and Durham, N. C.; 
Kinney Tobacco Company, New York, N. Y., and Virginia; 
William S. Kimball & Co., Rochester, N. Y., and Oxford, N, 
C.; Goodwin & Co., New York, N. Y. 

The assets of the company consist of the above real estate, 
warehouses, factories, machinery, fixtures, patents, trade- 
marks, brands and good-will, leaf tobacco, raw material, cash 
and cash assets, as follows: 

For real estate, factories, a brands, good-will, &c.. he 365,353 
Leaf tobacco and raw material.................... 2. eee eeeee ,634 ,647 


WR nccéccothcnncsddecisudcbescctsbniederietss ocseneens $25,009, 000 
Ce NE GR Gino dic 0 ccc bncdsdbctoapaweovevescbieweneeves $1,825,000 


The company has no mortgages, liens or liabilities except 
the ordinary current liabilities incurred in carrying on its bus- 
iness, and which do not exceed the sum of $100,000. 

For further information, the following certificate from the 
Farmers’ Loan & Trust Company is appended : 


The Farmers’ Loan & Trust Company hereby certifies that, under 
an agreement dated March 10, 1890, between the stockholders ‘of The 
American Tobacco Company and this company and others, the original 
of which has been filed with this company, it holds, in certificates 
Sopeastes with it, in the names of such 0 oo owners ne not negotia- 
ble, $15,000,000 of common stock, the entire issue, and $5,000,000 of 
prefer red stock of said Tobacco Company, out of a total issue of $L0,000,- 

of such preferred stock, the same to be held by it until the first day 
of September, 1891, unless by the terms of said agreement, or by the 
unanimous consent of the at ag, thereto, the time for such deposit 
shall be sooner terminat Upon such termination the said certifi- 
cates will be returned to the owners thereof. This company further 
states that, in case the er wait of said stock is terminated, by limita- 
ation of agreement or otherwise. it will thereupon promptly notify 
your committee, in writing, of such termination, 


THE FARMERS’ LOAN & TRUST COMPANY, | 
. D, SEARLS, Vice-Fresident. 











ae 


— The Commercial Lines, 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Sept. 12, 1890. 


The United States Senate passed on Wednesday a tariff bill. 
The matter now goes to a Conference Committee of the two 
Houses, with fair prospects of early definite action. A small 
but pretty general advance in prices of manufactures affected 
by it has taken place. General trade is very good. Severe 
cold in the Northwest was followed by excessive rains in the 
sections nearer here, causing local floods and obstructing rail- 
roads, but no serious damage was done. The reports on crop 
prospects on the Ist of September have been issued this week , 
causing an important advance in cereals, following an active 
speculation; but cotton declined. Money has continued very 
dear on the Stock Exchange, and the scarcity of loanable 
funds is felt in mercantile circles. 

Lard on the spot has been improving, and to-day was fairly 
active at 6@6'05c. for prime City and 6°5214@6°55c. for prime 
Western, with refined for the Continent quoted at 6°40 46-90c, 
The speculation in lard for future delivery was sluggish 
until to-day when, in sympathy with the grain markets, there 
was a good business at some advance, which at the close 
was partly lost under sales to realize. 








DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. 


NOetohber delivery........ ec 650 6°2 6°52 6°56 6°58 6 59 
November delivery....c. 6°60 6°62 6°64 6°65 6°67 6°74 
December delivery.....c. 6°71 6 75 675 6°75 6 80 6°R4 


January deivery. ....c. 6°90 6°91 69) 6°92 697 7 02 
Pork, at the decline noted ia our last, has met with a better 


‘75 @14°25 for short 
clear, Beef is held higher and there was more doing early in 
the week. Quoted: extra mess $7°00@7°50, packet $7°75@ 
8°25, extra India mess $12:00@ 13°50 per te., and family $9°00@ 


10°00 perlb. Beef hams are lower, with a considerable busi- 





ness atthe decline; quoted at $15°50@16-00 per bbl. Cut-meats 
have been irregular, the most important feature being a de- 
cided advance in pickled bellies. Quoted: pickled bellies 6c.@ 
71gc., including those averaging 12@10 lbs. at 614c.@6°%gc.; also 
pickled shoulders 5c.@5°gc., and hams 10°5gc.@11lc; smoked 
shoulders 6c.@64c. and hams 11°4c.@12c. Tallow has ad- 
vanced and to-day was very active at 5!gc. Stearine is quo- 
ted at 73¢c.@8c. and oleomargarine 61,c.@6!4c. Butter dull 
at 17c.@24c. for creamery. Cheese oem but rather quiet at 
8c.@92c. for State factory, full cream. 

Coffee on the spot has been quiet, and Rio closes easier at 
18%c. for No. 7. The speculation in Rio was at hardening 
prices, on a decrease in the world’s visible supply, but yester- 
day and to-day the market was dull and barely steady, closing 
steady, with sellers as follows: 


rang cembed 18°20e. | December..... 16°75e. | March.. . »15°65e 
ber. ......17°5%oc. | January ...... 16°10c,. | Aprl...... . ener - 15°06 
focuses bonnes 17 006, | February.... .15°80c. | May ............15°406 


—the only decided advance being in the early deliveries. 
™ Raw sugars are quiet at 5 7-16c. for fair refining Cuba and 
6 1-16c. for Centrifugal, 96 deg. test. It is probable that con- 
sumption is to be greatly curtailed by the partial failure of the 
fruit crop. Refined sugars are 1gc. lower, at 7 1-16c. for 
standard crushed and 65gc. for granulated. The tea sale on 
Wednesday was a large one, but went off at steady prices. 
Kentucky tobacco has been firm, but quiet. The failure of 
Sawyer, Wallace & Co. had little effect. Seed leaf continues 
in active demand, and sales for the week are 3,281 cases as 
follows: 800 cases, 1889 crop, New England Havana, 
131g to 23c.; 250 cases, 1889 crop, do. seed, 19 to 25c.; 641 
cases, 1889 crop, State Havana, 12 to 13c. ; 490 cases, 1889 crop, 
Wisccnsin Havana, 10 to 12c. ; 300 cases, 1889 crop, Pennsyl- 
vania Havana, 12 to 13c.; 450 cases, 1889 crop, Ohio, 714 to 
10c., and 350 cases, 1889 crop, Dutch, 12 to 14c. ; also, 1,200 
baliee Havana, 6714c. to $1°15, and 2,100 bales Sumatra, $1 25 


to $2 60. 

On the Metal Exchange Straits tin is dull, selling in a smal 
way to-day at 22°20c. for September and quoted at 21°85c, for 
December. Ingot copper is entirely nominal. Domestic lead 
is quiet at 5c. The iron markets are firm, but trading is 
slow. 

Refined ag ag is quoted at 7°40c. in bbls. and 9°20c. in 
cases; poor rg in bbls. 7°30c.; naphtha 7°40c.; crude certificates 
are lower at 82%gc. per bbl. Spirits turpentine is firmer, but 

uiet at 401g@4ic. Rosins quiet at $1 40@1 45 for strained, 

ool brings ‘full prices. Hops have ruled quite firm, 
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COTTON. 
FRIDAY, P. M., September 12. 1890, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 124,368 bales, 
against 92.589 bales last week and 42,810 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
203,228 bales, against 144,618 bales for the same period of 
1839, showing an increase since Sept. 1, 1890, of 58,610 bales. 











Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston .....- | 4,470 9,471 4,02 7 4,752 | 4,507, 33,587 
El Paso, &C...) 22.222! ccccce! coccee] coccce |) eadual 86) RG 
New Orleans... 1,647 4,354 3, 15 2,812 2,910 3,974, 19,012 
Mobile........-- | 1,465 665 1,686 1,251, 1,216 613. 6,899 
WIOTIAR ..002-200- | weeeee | eecces | eesese | ore | necwes | tment otteeee 
‘Savannah ...... | 4,035, 6,639 4,842. 5,580 sane 9,702 32,661 
Brunsw’k, &¢.| ------ a Qe mean eer. eo — 
Charleston ..... | 2,286, 2,117) 1,684) 1,236) 2,159 865 10,347 
Port Royal,&c|} ......| ...... canoer nh = ane Ri sonia 
Wilmington....) 1,266 1,639, 2 016, 1,054 1,166 1,553, 8,694 
Wash’gton,&c) ...... ees Cea: ees | secses | 5, 
Worfolk........- | 702! 4 850, 2063 2,790 1,979 1,333, 10,719 
West Point.... 124 938) 267, 452 131 26) 1,932 
N’wp’tN's,&e.! ....-- ee | ewewni bas ced pane 264, 264 
New York...... gees er | a. cen 127 
Boston eee ee eee | “eee “seers | Soeeee! serene | eeeeee| 8 e8eeee, 8 eeeeee 
Baltimore ...... _— oe | otteeee pe (tees 35 35 
Philadelph’a,&c) ...... _— goss ee ee Bees ke 














‘Totals this week 15,998) 27,673. 20,026 19,927, 21,787) 18.957 124,368 
For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night. comrared with last year. 
1890. | 1839. | Stock. 
This Since Sep. This Since Sep. 








Receipts to 
Sept. 12. 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 
































Week. | 1,1890. | Week. | 1,1889, | 159% | 1889. 

@alveston .... 33,587 04,728 30,735. 48,036 30,340 27,839 
Ei Paso,&e. 86 145 83 123) wennee] == er enee 
Wew Orleans. 19,012 27,848 14,731 23,378 19,734 17,859 
Mobile...... 6,899 bees 5,086 7,955) 3,863 2,242 
ES Beane aa ee | seceaiibiiasa a a 
@avannah... 32,661 51,826 25,3263 44,016 31,523 22,310 
Bruns., &C.|  -.<e-- BSPON! — cceccs | | eS 
Charleston ... 19,347 21,865 9,579 12,082, 12,488, 10,091 
ee Re! ic iccsnl  cosenace 2 eee sen ec 
Wilmington. §,694 12,6435 1,314 1,338. 13,872, 1,137 
Wash’tn,&e s) eee reins Gee ett: tea 
WNorfolk...... 10,719 15,198 615 73) 7,841) 514 
West Point. 1,932 3,987 4,815 6,639 ene | erences 
NwptNn.,&e 264 514, 12 ere 
New York...; 127 ME. gape: | Oy ‘O84 20,036 } 
“PE rer 3 5 5} =. 2,300) =: 1,800 
Baltimore...| 35 os ...... ety: | 987, 1,371 
Phil’del’a,&c} ......|  .-.....- 8 37' 1,665 2,672 
Totals. ....124,368 203,228 92,994 144,618 145,997) 108,081 








In order that comparison may be made with other vears, we 
give below the totals at leading ports for six seasons. 

Receipts at— | 1890. | 1889. | 1888. {| 1887. | 1886. | 1885. 
Galv’ston,&¢| 33,673 30,813, 17,912, 24,051, 29,231, 19,711 
New Orleans 19,012. 14, 731) 5,920 20,006, 12,907, 11,765 
Mobile....... | 6,899! 5,036, 2,596 4,802) 1,125) 2,504 











Savannah...| 32,661 25,863 12,653) 33,984 19,370) 24,711 
Charl'st’'n,&e} 10,347, -9,581/ 3,011, 20,237, 7,203| 15,853 
Wilm’gt’n,&c 8,699) 1,314) 873) €,601) 538 2,575 
Norfolk...... | 10,719! 645) 1,813 7,219 904 3,725 
W'tPoint,&! 2,198 4,943 230| ‘5, 026 110, 2,619 
Avothers..... 162 13} 683] 2,115) 497| 1,280 











Tot.thisweek 124,363 92,994) 45,691) 126,041) 71,915! 84,743 


®BinceSept.1 | 203,228 144,618 84,855 226,997 126,259! 160,592 
The exports for the week ending this evening reach a total 
of 68,711 bales, of which 68.311 were to Great Britain, -—— 


to France and 400 to the rest of the Continent. Below are 
‘the exports for the week, and since September 1, 1890. 
































, Week Ending Sept. 12. From Sept. 1, el 3. Sept. 12, 1890 
: Ex ported to— Ex 
Exports - —_ ee 
from— Great Conti Total Great Conti. 
Brit’n. France nent. Week. Britain. France nent, Total. 
SD cnn5s) EEE! eseccs) eotesé 10,577 15. Ll Gikchogh.: Weunaen 15,521 
ew Grigams..' GBG) “.ocecst cocess 8,526 Dn ‘ohutinl.- dsekeas 12,259 
acted citcouh -tebheet  npekiet aadauht Bdbedebs|-eecces| seceded luutabcad 
Savannah ..... BORE: cccces 106 10,124 10,024 ...... 100s: 110,124 
DC SS6l. notenkl” bptceel susbeeldaceoeT meadhetad “cidesel Gicksecet cael 
PE NNOOR c05-) DOOR! cocice| cesses 9,007 I SE eee 9,007 
Die. “Secsent: ctceaml eenenety aaeabel auusiibil “odekual al aeesuch caaiaaiias 
‘Norfolk........ Ee, cécncsl  weded -' $116 DN deotdel wadeukes 4,406 
pees Paemt....; SOO, ...ccc! cosces 5,100 ESR I Bayer. 100 
ET EE Cee ET Lee rN Eee Crean mere e” 
ew Belin cs:| B6900) .....- 300 18.569 26,086 ...... 300 = 26,386 
0 I a 2 522 RE Be rap cere 2.522 
SEA ee SR, Ee a 1,170 BEE . seunel oceakiatns 1,170 
DS ‘ssottel “shoieel weeneel. “aibaerl | iam.ecul dackiat sae ce 
Petal.......-. 68,311; ...... 409 68,711 86,005 ...... ' 400, 86,495 














Total. I8R6.... 29.3% 941 3,250 43.525 50.455 2.246 4,795 66496 














On Shipboard, not cleared—for 
Leaving 
Sept. 12, al— | Great Fr ay, | Other Coast- | qorat Stock, 
Britain. Foreign) wise. “ 

New Orleans...| 3,405, — 673 | 35| 3,816| 7,934| 11,800 

Mobi.e......... None. None.) None.|; None None. 3,86 
+ Caarleston .. .. 1,000 Nene. | 5090; 1,500 3,000 9,488 
Savannah... .. 300' None. 4,600) 3.300 8,200 23,623 
Galveston.....| 11,316 None. | 50) 7,735! 19,10L 11,239 
SS” aes | 7,000 None., None.! 500 7,00 341 
New York...... _ 7,300 None. | 500 None. 7. 800 13,284 
Other ports....| 8,000 None.| 1,000) None.| 9,000 | 9,824 
Total 1890...| 38,321 | 678 6,685 | 16,851 62,535 | 83,462 
Total 1889...| 23,733 9,930 11.215 14,719, 59,602| 48,479 
Total 1888...) 16, 973 2,312 16,383 7,556) 43,: 209! 112,928 





The speculation in cotton for future delivery at this market 
was quite active for the first half of the week under review, 
the bears and bulls making decided efforts for the control of 
the course of values, with varying success. At times some 
irregularity was shown, the early months advancing while 
the later months were weak, and vice versa. The bulls made 
much of some recent adverse crop accounts, and asserted that 
the recent decline in prices would cause a slower move- 
ment of the crop. On Tuesday it was rumored that 
the report from the Department of Agriculture, to come 
out the next day, would be quite unfavorable. The 
bears claimed that the Bureau report, whatever it might 
be, could have little effect, in view of the very fine weather 
which has prevailed since the 1st of September. The 
Bureau report on Wednesday was better than the bulls 
had predicted, and caused free selling, under which prices 
rapidly gave way. On Thursday there was some improve- 
ment in values, in the face of much lower prices in Liverpool. 
The advance was said to be due to buying to cover contracts, 
and to speculative manipulation. To- “day a slight advance in 
response to dearer prices at Liverpool was follow ed by an un- 
settled and somewhat irregular market. Cotton on the spot 
was quiet and unchanged, “until y vo os Mi when there was an 
advance of 1-16c. To-day the market was quiet at 10 11-16c, 
for middling uplands. 

The total sales for forward delivery for the week are 450,100 
bales. For immediate delivery the total sales foot up this week 

7,839 bales, including 4,540 for export, 3,299 for consumption, 
—- for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the oliicial ag for 
each day of the past week—September 6 to September 12 
































UPLANDS. sae Mon ‘Tues Wed! Th.! Fri, 
eee % lb.’ | 8 “4 Ss | 8 | Blig Slig 
Strict Ordinary............c00<- | S716 | 8718 | 8%6 | 816) S82 | Ble 
Sy SET « oc'o nesoces osecee 9512 | 971, | Die | Garg, 95s 933 
Strict Good Ordinary........... + O% | O% | O% | HOB | O1sye! 9139 
Low Middling......-...: EAE: ‘10314 103 ¢ 10515 1056 104 104 
Strict Low Middling............ 107:¢ 107;, 10%¢ 107%, 1042 10l 
ea leet 1033 (1053 (10% 1055 10ilye 10114 
Good MiddNing.................. 107% 107% 1073 1073 1015;,'10l54 
Strict Good Middling Pree l1llya tine Live Lliig lil ll1s 
IEE. vdiedeweandaina 1l¥2 1l¥g 11% 11% 114 |11%¢@ 

RAR or ee ans nae 12 2 112 12 L2)ye 1 2lig 
GULF. | Sat, | Mon) Tues Wed! Th. | ‘Fri, 
i a aed alate Bib. 8316 | Stra Shia | She | RM | “Bly 
Strict Ordinary................- | 85g | 85g | 853 | 85g | Bilge) Stlig 
Good Ordinary............------| 912 | 9l2 | Dlg | De | 991g Y%e@ 
Strict Good Ordinary........... — Old 915),) Dla) 9l5¢:10 1O 
Di ST 6b) ccemsedecenne 1033 1033 1033 1038 10716 10742 
Strict Low Middling sscebinlbabiapiaaniaeasaaalh 10% 1053 (105, 10% (10 11g 101lig 
Karena a neees eceeten dash 10136 101336 10i5,g 10154,/107%3 (107 
ia lh oe nce en nti ALiyg (L1lyg 1146 11446 1148 1133 
Strict Good Middling........... 11g [1144 1194" 1114" 113.9 11546 
ee TLligg LL gi DLity, DLidye Liye LL 
I i necesnnnns-eecummenes 123,46 |123:0 /123,n 125,46 1214 1244 

STAINED. | Sat. | Mon|Tues| Wed | Th. | Fri. 
Good Ordinary............ 8 lb. 7% 7% 7% | 7% | 71349 718g 
Scrict Good Ordinary........... | 833 | $38 Si:g | 8i1¢ 
ort apg pseopeedeensioovcnue | Ding Sicg | 916 | 946) 9383 93, 
Middl EP 1013 10}g «10'8 (1013) 1O4e 10344 





MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add : a column which shows 
at a glance how the market closed on same days. 












































| SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET ate 
CLOSED. Ex- | Con- Py 00- Tran- | D'liv- 
port. |sump. win, sit. Total. | Sales. eries, 
Sat .. Quiet & firm....| 4,540. 1, 702 soee| o2--| 6,242; 59,500] 200 
Mon .'Steady .......... dat GE tenth olacel 526, 80,200) ..0- 
Tues. Easy .....0..000; ows] BBB). ccm] once) (948) TRAE sce 
Wed . Quiet............ deine 168; ....| ....| 168)109,400| .... 
Thur. Firm at arene sintee 340} ....| ..0-| $40} 87,3001 coco 
Fri... Steady .......... ry 321 cess] mene 321 40,900) .... 
CE EE wo-..| 4,540) 3,299| ....| ....! | 7,839/450,100| .... 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 
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THe SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be fouad under each day following the abbreviation ** Aver.” The 
average for each mouth for the week is also given at bottom of table. 

Transferable Orders—Saturday, 10°45¢.; Monday, 10°45c.; Tuesday, 
10'50¢.; Wednesday, 10°35c.; Thursday, 10°45¢.; Friday, 10°40c. 

The following exchanges have been made during the week : 
*16 pd. to exch. 500 Oct. for Sept. | ‘O04 pd. to exch. 300 Jan. for Feb. 
°07 pd. to exch, 3,000 Dec. for Feb. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 12), we add the item of exports from 
the United States, including in it the exports of Friday only, 
































1890. 1889. 1888, 1887. 
Stock at Liverpool....... bales 586,000 430,000 260,000 454,000 
8tock at London............... 35,000 23,000 11,000 39,000 -- 
Total Great Britain stock. 621,000 453,000 274,000 493,000 “ 
Stock at Hamburg............ ‘ 3,900 2,700 5,000 4,800 « 
Stock at Bremen.............. ‘ 19,000 19,800 27,600 2,300 ° 
Stock at Amsterdam......... ‘ 4,000 5,000 5,000 25,000 
Stock at Rotterdam.......... - 200 300 300 200 
Stock at Antwerp.............. 3,000 15,000 700 G00. 
Stock at Havre..... + inh as 101,000 67,000 76,000 173,000% 
Stock at Marseilles...... ...... 3,000 5,000 3,000 2,000, 
Stock at Barcelona........... ‘ 29,000 39,000 40,000 26,000 
Stock at Genoa...... ......... ‘ 4,000 4,000 6,000 5,000. 
Stock at Trieste ....... ae seibnanens . 3,000 2,000 9,000 6,000; 
- Total Continental stocks....... 172,700 159,800 172,600 305,200" 
Total European stocks.... 793,700 612,800 416,600 798,200" 
(India cotton afloat for Europe. 48,000 46,000 24,000 168,000 
Amer. cott’n afloat for Europe. $0,000 67,000 48,000 63,000 
Egypt,Brazil,&c.,afit for E’r’pe 8,000 4,000 9,000 23,000 
Stock in United States ports... 145,997 108,081 186,137 192,752 
Stock in U. 8. interior towns... 17.394 15,144 14,714 40,515 
United States exports to-day. 8,510 3,962 4,453 3,883 
Total visible supply...... -1,111.601 850,987 762,904 1,229,353. 
Ofthe above. thetotals of American and other descriptions are as follows 
American— 
Liverpool stock....... .--bales 250,000 226,000 133,000 213,000 
Coutinentalstocks............ ‘ 75,000 80,000 76,000 130,00 
American ailoat for Europe... £0,000 67,000 8.000 63,000 
United States stock............ 145,997 1€8,081 186,137 192,752 
United States interior stocks. . 17.394 15,144 14,714 40,518 
United States exports to-day. 8,510 3,962 4,453 3,883 
Total American............ 986,90L 500,187 462,304 €458,15: 
East Indian, Brazil, de.— — 
Liverpool! stock. .............. - 336,000 204,000 127,000 241,00 
SR cncda <ccdsececee i 35,00 23,000 14,000 39,008 
Continental stocks ............ 97,700 75,200 96,600 175,200 
[ndia afloat for Europe........ 48,000 46,0900 54,000 108,000 
Egypt, Brazil, &c., afloat...... 8,000 4,000 9,000 23,000 
Total East India, &e....... 524.700 356,800 300,600 586,200 
Total American............ 286,901 500,187 462,304 643,153 
Total visible supply.......1,111,60L 846,987 762,904 1,229,353 
Price Mid. Upl., Liverpool.... Dts) ed. Gl1l,y. d. 6d. Sted. 
Price Mid. Upl., New York.... 1011; ¢¢e. 11%g¢. 107) ¢¢. 9 3, ec. 


{> The imports into Continental ports this week have been 


10.000 bales. 


The above figures indicate an increase in the cotton in sight 
to-night of 254,614 bales as compared with the same date 
of 1889, an increase of 348,697 bales as compared with the 
corresponding date of 1888 and a decrease of 117,752 bales 


as compared with 1887. 


AT THE INTERIOR TOWns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1839—is set out in detail in the 


following statement. 
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ti This year estimated. 


The above totals show that the old interior stocks have 
increased during the week 5,238 bales, and are to-night 2,28 
bales more than at the same period last year. 
the same towns have been 4,5i8 
week last year, and since Sept. 1 the receipts at all the towns 
are 26.206 bales more than for the same time in 1889, 


The receipts at. 


bales more than the same 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
An the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





? 











“Se _ Satur. | Mon. | Tues. | Wednes.\ Thurs. Fri. 
| 

Galveston... 953 | Qllyg | Ollie | 9% | 9% 5 3 
New Orleans 10 10 | DiBi¢ | 9'%¢e@ |, 9% 97, 
Mobile... .. .. 9% | 9% | 9% 97, | 91546 G 34 
Bavannah... Olig 9% (~ D1l%ig | Og) O% 9% 
Charleston... 97% 97%, | 9% (| 9%@10) 9% 97, 
Wilmington. 978 9% | 9% | 9% | 9% 97, 
Norfolk....... 10l4@ 10'1g@ | Whig | 1038 | 10's@ 10\1¢ 
Soston ...... | 1605, 105, 1058 1053 =| 1058 105g 
Baltimore... 10% 101 | 10% | 10% | 10% | 1035 
Philadelphia’ 11 11 | 11 | 41 } 11 11 
Augusta...., 9% 93; 931g | 13g DRAB e) DY 
Memphis ... 10 10 10 | 10 | 10 10 
‘®t. Lowis....| 10 10 10 | 10) | Mag | 9154, 
Cincinnati... 105, 101g 10% | 10% | 10% 10% 
Louisville. ..| 10% 10ln | 10%) | «104% 10144 104 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atianta ........ 9'1¢| Little Rock .... 95, Raleigh ........ 9527 3% 
Columbus, Ga. 912 | Montgomery.. 9% EE sie edcion 9 34 
Columbus,Miss 9s | Nashville ...... 10 RE ee 95, 
Eufaulsa........ 95, | Natchez... .... $'1, | Shreveport.... Y%i¢ 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
‘finally reaches the market through the outports. 





' - { 
Week | Receipts at the Ports, St’k at Interior Towns. Rec'’pts from Plant'ns. 
Ending— 1889. | | a" 








1ses. | 1889. | 1890. | 1888. | 1889, 








| 1888. 1890, | 1890, 
Aug. 8.....! 9,915) 1,010 1,419 20,385, 7,848 6,789) 6,615! ...... | 972 
“  15.....| 19,449) 1,406 3,756, 16,214 7,390, 6,863, 15,308 948) 3,830 
* 92.....| 18,517) 6,532 14,295) 15,991 7,207, 8,964 18,264) 6,349] 16,396 
“ 29.....| 23,639) 27,709) 42,810) 15,155) 8,727) 11,979) 22,803) 29,229] 45 825 
Sept. 5.....' 39,164 57,452) 92,589) 17,828 17,767) 18,895 41,837) 66,492) 99,505 
* 19. ...| 45,691 92,994'124.3€8) 21,291! 23,022) 25,434! 49,154! 98,249| 130,907 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 215,049 bales; ip 
1889 were 155,196 bales; in 1888 were 90,771 bales. : 

2.—That, although the receipts at the outports the past week 
were 124,368 bales, the actual movement from plantations was 
130,907 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 98,249 bales and for 1888 they were 
4$.154 bales. 


WEATHER REPORTS BY TELEGRAPH.—As indicated by our 
telegrams from the South this evening, the weather has in the 
main been favorable during the week. 1n some districts of 
Texas, however, and at afew points in the Gulf States the 
rainfall has been heavy. interfering with the gathering of the 


crop. Elsewhere cotton is being rapidly picked and freely 
marketed. 

Galveston, Texas.—It has rained splendidly on three days of 
the week, the precipitation reaching three inches and four 
hundredths. The thermometer has ranged from 72 to 87, 
averaging 80. 

Palestine, Teras.—Picking is active and the crop fine, We 
have had good showers on two days, the rainfall reaching 
sixty hundredths of an inch. Average thermometer 81, high- 
est 92 and lowest 70. 


Huntsville. Texas.—We will make as much cotton as can 
probably be picked. There has been one shower during the 
week to the extent of forty-seven hundredths of an inch. 
The thermometer has averaged 79, the highest being 92 and 
the lowest 70. 

Dallas, Teras.—It has been showery on two days of the 
week, the precipitation reaching fifty-eight hundredths of an 
inch. The thermometer has averaged 82, ranging from 70 to 94. 

San Antonio, Texas.— We have had very hard rain ou three 
days of the week. the rainfall reaching four inches and 
ninety-two hundredths. The thermometer has ranged from 
68 to 90, averaging 79. 

Luling, Texas.—There have been good showers on four days 
of the week, with a precipitation of one inch and twenty-six 
hundredths. Average thermometer 82, highest 96 and low- 
est 68. | 

Columbia, Texas.—It has rained tremendously on five days 
of the week, doing more harm than good and stopping picking. 
The rainfall reached five inches and twenty-five hundredths. 
The thermometer has averaged 82, the highest being 92 and 
the lowest 72. 

Cuero, Tevcras.—We have had beneficial rain on three days 
of the week, but it is rather late for cotton. The rainfall 
reached two inches and fifty-one hundredths. The thermome- 
has averaged 73, ranging from 62 to 94. 

Brenham, Texas.—There have been good rains on four days 
of the week. The thermometer has ranged from 67 to 97, aver- 
ag-ing 82. 


Belton, Texas.—Picking makes good progress. Rain has 


fallen on one day of the week to the extent of two hundredths 
Average thermometer 81, highest 94, lowest 68. 


of an inch. 


a 


Weatherford, Texas.—We have had one good shower dur- 
ing the week, the precipitatibn reaching one inch and forty- 
eight hundredths. The thermometer has averaged 75, the 
highest being 96 and the lowest 54. 

New Orleans, Louisiana.—It has rained on three days of the 
week, the rainfall reaching one inch and fourteen hundredths. 
The thermometer has averaged 81. 

Shreveport, Louisiana.—Rainfall for the week two inches 
and forty-one hundredths. The thermometer has ranged from 
68 to 92, averaging 79. 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall reaching three inches and twenty-five 
hundredths. Average thermometer 76, highest 90, lowest 66. 

Leland, Mississippi.—The week’s precipitation has been one 
inch and fifty-three hundredths. The thermometer has aver- 
aged ‘7, the highest being 90 and the lowest 68. 

Little Rock, Arkansas.—It has rained lightly on four days 
of the week, materially benefiting crops. The rainfall reached 
sixty.one hundredths of an inch. The thermometer has aver- 
aged 77, the highest being 91 and the lowest 67. 

Helena, Arkansas.—It has rained lightly on three days of 
the week. the precipitation reaching sixteen hundredths of an 
inch. The weather has been fine for cotton and the crops 
look splendid. Picking has commenced, except on overflowed 
lands, and new cotton is coming in. 

Memphis, Tennessee.—Picking is progressing and will be 
general on Monday. The present outlook indicates the largest 
crop ever made in this immediate section as well as in our 
entire district. Rain has fallen on three days of the week to 
the extent of fifty hundredths of an inch. Thermometer has 
ranged from 66 to 90, averaging 78. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the precipitation reaching fifty-six hundredths of 
aninch. Average thermometer 78, highest 90 and lowest 63. 

Montgomery, Alabama.—We have had rain on six days of 
the week, the precipitation reaching two inches and thirty- 
hundredths. Complaints of shedding and rust are increasing. 
The thermometer has averaged 80, ranging from 6% to 91. 

Selma, Alabama.—We have had rain on five days of the 
week, the precipitation reaching one inch and eighty-three 
hundredths. The thermometer has ranged from 70 to 88, 
averaging 81 

Auburn, Alabama,~Rainfall for the week two inches and 
seventy-nine hundredths. Average thermometer 77, highest 
86°5, lowest 66. 

Mobile, Alabama.—Reports are conflicting but indicate a 
fair crop. There has been too much rain in some sections. 
Rain has fallen here during the week on five days to the ex- 
tent of one inch and six hundredths. The thermometer has 
averaged 79, the highest being 90 and the lowest 70. 

Madison, klorida.—There has been rain on each day of the 
past week, the precipitation reaching three inches and ninety- 
three hundredths. The thermometer has averaged 81, the 
highest being 92 and the lowest 70. 

Columbus, Georgia.—It has rained on two days of the 
w ek, the rainfall reaching one inch rnd three hundredths. 
The thermometer has averaged 81, ranging from 72 to 89. 

Savannah, Georgia.—It has been cloudy during the week, 
with rain on six days to the extent of eighty-six hundredths 
of aninch. The thermometer has ranged from 68 to 88, aver- 
aging 76. 

Augusta, Georgia.—Th2 weather has been warm the past 
week, with light rain on three days. The precipitation reached 
thirty-four hundredths of an inch. Complaints of rust con- 
tinue. Picking is making good progress, and, under the influ- 
ence of favorable conditions, cotton is coming in freely. Aver 
age thermometer 80, highest 90 aad lowest 70. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week to the extent of forty-eight hundredths of an 
inch. The thermometer has averaged 80, the highest being 
90 and the lowest 68. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching fourteen hundredths 
of aninch. The thermometer has averaged 75, ranging from 
68 to 86°6. 

Wilson, North Carolina.—It has rained on two days of the 
week to the extent of thirty-five hundredths of an inch. The 
thermometer has ranged from 70 to 89, averaging 80. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock September 11, 1890, and September 12, 1889. 





| Sept. 11, 90. Sept. 12,39. 





Feet. Feet. 
New Orleans......... Above low-water mark. | 4°3 | 3°7 
apes Above low-water mark. | 101 11°0 
TED cstetcanecws Above low-water mark. | 3°6 11°3 
Sbreveport........... Above low-water mark. 2:9 | 1°9 
WE ncccevcvews Above low-water mark.) 12°4 79 





NoTE.—Reports are now made in feet and tenths, 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 

and shipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to Sept. 11. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Receipts. 


| This | Since 
Total. | Week, | Jan. 1. 


| Shipinents this week. | Shipments since Jan. 1._| 
Year, Great | Conti-| 
Brit'n. nent, | 


3,000 





ram | Great | Conti- | 
ola * Britain nent. | 





| 
0 | 


eee ewe! 








3,000 339,000 1030000 1,369,000 5,000 1,876,000 
6,000 362,000 841,000 1,203,000) 4,000 1,706,000 
4,000 211,000 609,000) 820,000! 3,000 1,287,000 
3,000|363,000 662,000 1,025,000) 3,000) 1,455,000 


5,000) 


1390) 

1889 1,000 
| 4,000, 

1,000) 
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According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
1,000 bales and a decrease in shipments of 3,000 bales, and 
the shipments since January 1 show an increase of 166,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
vhe last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada, 









































Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
Britain.| nent. Total. | Britain, \Contiment.| Total. 
Calcutta — 
BBcccecd] § séccco] senese | - seenes 24,000; 102,000; 126,000 
Piseed: cassee 1,000 1,000 33,000 45,000 78,000 
Madras— 4 
1890...... 4,000 1,000 5,000 49,000 7,000 56,000 
5,000 1,600 6,000 48,000 7,000 55,000 
All others— 
1890...... 6,000 2,000 8,000 79,000 46,000 |} 125,000 
1889...... 4,000 3,000 7,000 59,000 36,000 95,000 
Total all— 
1890...... 10,000 | 3,000 | 13,000; 152,000 | 155,000 | 307,000 
1889...... 9,000; 5,000° 14,000) 140,000 88,000! 228,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: ! 

EXPORTS TO EUROPE FROM ALL INDIA. 











1890. 1889. | 1888. 
Shipments — : ; . 
toall Europe | This Since This | Since | This Since 
rom— week, | Jan. 1 | week. | Jan. 1 


week. | Jan. 1. | 





Bombay. ...... 3,000 1,369,000) 6,000 1,203,000, 4,000, 820,000 
Allother ports.| 13,000, "307,000, 14,000, "228,000 3.000) 189,000 











Total.. .... 16,000 1,676,000| 20,000 1,431,000! 7,000/1,009,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 














“eee | 1890. || 1889. || 1888. 
Receipts (cantars*).... | | 
This week.... 34,000 || 10,000 | 11,000 
Since Sept. 1. 46,000 | 15,000 | 18,0V0 




















This | Since This | Since || This Since 
week, Sept. 1. | week, |Sept. 1.) week. |Sept. 1. 
Exports (bales)— | | | 
To Liverpool ........ oe, a | 1,000' 2,000 
To Continent........| .....- 1,000)| ccccee 1,000 | seeneel |. eenene 
Total Enrope ..... | 3,000; 4,000)) ...... 1,000 || 1,000; 2,000 
enn. 








* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Sept. 10 were 34,000 cantars and the shipments to all Europe 
3,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for yarns 
and easy for shirtings. The demand for both India and China 
is good. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 























1890. 1889. 
'Colt’n 
32s Cop. 814 lbs. wot 32s Cop. | 8% lbs. = 
Twist. | Shirtings. | Upids Twist. | Shirtings. | Uplds 
+ Bee © 2142 ea & ep eo @ Ol 6 
Aug.8 853 @81%1¢6 5 @7 5 | 6:146,7154g@874g511 @7 0 | 64 
“4850 88a 6 397 3 | Sa" Sucaets 8 oF 2 | ES 
‘ 22 81 , ) Od 0 3°1h@9 716 
“ 29 8lo @8% 6 41,07 3 6316 8142@89;g 6 O @7 2 65g 
Sept.5'833 @8, 6 44207 3 | 51519/81,46@8%— |6 0 @7 2 | 6% 
* 12.833 @8% 16 do 07 3 } 513 g'SligM8%1e 6 O @7 2 | Gll¢ 








JUTE BUTTS, BAGGING, &c.—For the week under review a 
moderate business in bagging is reported at steady but un- 
changed prices. The transactions have, asa rule, been in small 
parcels. Quotations to-night are 5°gc. for 114 lIbs., 61gc. tor 
1%4 Ibs., 67gc. for 2 lbs. and 7°gc. for standard grades. There 
has been a decidedly light demand for jute butts at former 
prices. Quotations to-night are 1‘gc. for paper grades and 2c. 
for bagging quality. ; 

SOUTH CAROLINA AGRICULTURAL REPORT.—The report of 
the Commissioner of Agriculture of South Carolina on the 


condition of the cotton crop.in that State on September 1 was 
issued on the 8th inst. as follows: 


The following report is based upon replies received from 283 corres- 

ondents in every part of the State, of an average date of September 1. 
The weather for the past mouth is reported as “ favorable” by 111 cor- 
respondents and “ un‘ avorable”’ by 134 correspondents. The condition 
of the cotton crop bas fallen off considerably since the Jast report. 
The crop has never fully recovered from the June drought, and the re- 
cent excessive }ains in some sections have caused the plant to shed. 
Rust, too, is generally complained of. No damage is reported from 
caterpillars. The crop is at least ten days earlier than usual and is 
being rapidly picked and marketed. Notwithstanding the te'uporarily 
unfavorable conditions, the increased acreage, heavier fertilization, 
and earliness vf the crop warrant the prediction that the yield tor the 
State will not fall short of 600,000 bales. The condition is reported as 
follows: For upper Carolina 8s, middle Carolina91 and !ower Carolina 
94. Avelage for the State 91, against 90 at the same time last year 
and 98 on the Ist of August, 1890. - 


ANNUAL Corton Crop STATEMENT.—In our editorial col- 
umns will be found our annual crop statement, with the usual 
facts and information with regard to consumption, &c. 


THE AGRICULTURAL DEPARTMENT’S REPORT FOR SEPTEMBER. 
—The Agricultural Department’s report on cotton for Septem- 
ber 1 is given below: 


The statistical returns of the Department of Agriculture for Septem- 
ber are less favorable for cotton than those of August. On the Atlantic 
coast, raius following a season of drouth, have caused rust and shedding 
ot leaves and fruit. The impairment of condition has been e'ght points 
in South Carolina and Georgia and nine in Alabama. Localreductions 
are reported in North Carolina, although the average condition is but 
slightly lowered, through heavy rains and cool niguts. The high con- 


} dition of Tennessee has also been we!l maintained, anithe crop there 


is stil growivg and fruiting. In Mississippi rains in July and early in 

August caused lvcal injury, not 80 serivus as in the more eastern States. 

The overfl. wed districts in Louisiana report improvement, and the 

average condition for the State is higher, notwithstanding local reduc- 

tions. The Arkansas average has also slight:y advanced. Texas has 

suffered from drouth in the central and westeru counties, which was 

reported last montb, and has caused slight further impairment of con- 
dition. The general average is reduced from 89°5 to 85°5. whichis a 

fraction lower than the record of Seprember, 1889 The State averages 

are: Virginia, 93; North Carolina, 95; South Carolina, 87; Georgia, 

85; Florida, 90; A'abama, 84; M'ssissippi, 7; Louisiana, 93; [exas, 

77. Arkansas, 89; Tennessee, 94. There is very little mention of the 

eaterpillar, but the bo!l worm has been unusually prevalent and active - 
a » ai to Texas, and more ipjurious in the western portions of 
the belt: 

That the reader may have for comparison the cendition, 
according to the Agricultural Department, for September 1 of 
previous years, we give the following, collated from its 
reports : 
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Sees. |2/SIiZSiISiSi8i2z/i8is Z| § @ 
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_ al ~ ~ se i fF i) AF | « mo onl tan 

No. Carolina! 95) 79} 84: 89] 82) 86 90 78 88! 72.100) 83 
So. Carolina! 87, 87} 83 89 81 88 87 70 91) 68 93) Bl 
Georgia ....;| 86 90) 85 84] 81; 9i 86 76 89} 71! 95) S82 
Florida ... .. 9 94! 90 58] 83| 90 &&% 93! 83) 87 91! 85 
Alabama. ..| 84; 91| 87: 81) 80, 88 84 76] 90| 80) 86!) 84 
Mississippi..| 87 *%8| 86 84 82, 8Y 8;| 75| 89) 74) 83) 89 
Louisiana..... 93. 91| 79 85 81! 90) 84! 77) 89 76 88!) 87 


Texas.......| 77| 81] 73) 77! 76} 82) 72| 67/101) 65{ 97| 66 
Arkansas ..., 89} 90) 87, 83 93) 83 > 83) 8/100) 55; 95, 99 
Tennessee ..| 94) 84! 95 78 93) 87) 90) 89489 62: 90107 


Average ..|35°5 866 83'S 825 82 87 821 74 82 72 92) 85 
Taking the above figures for September, and adding them 


to those of the previous months, we have the following com- 
parison between this year and last year : 






























































1890. 1889. 

States 3 | | Ss La ys 3 | = 

2 2/8i se Sigsi/Fl| Si si 3 

= 2 ios = | S 

Ss Sia = |S Spa a] sy 
North Carolina...' 98 95 | 96! 95 96°0 || 84 85 80 79 | 82-0 
South Carolina.... 97 95 | 95 | 87 | 93°5 || 78 | 84 | 90/87; 848 
Georgia........... 94 5 | 94) $6 92°3 || 80 85/91 | 90) 848 
Florida ..-.. .... $2 91/90 90| 90-5 || 88 90) 95 | 94] 91-7 
Alabama..... ...., 93 | 95 | 93 | 84 913 | 83 87/90) 91 | &7°8 
Mississippi .. .... | 83 89 | 90) 87 | 87's |; 85 | ¥1 | 88 | 88); 88:0 
Louisiana.... ..... 84 | 86 89 | 93 | 88°0 || 9u 92,92); 91 Y1‘2 
I ithns antennas , 84,89 81) 77 | 828 || 95 | 40 | 91 BI 893 
Arka’ sas .... ... | $5 *&9 | 85 | &9 | 87-0 || 92 | 85 | 95/90 895 
Tennessee .... ... | 87 93 93 | 94 91°8 || 79 82); 78) 8k! 80°7 
__ Average ..... /38°3/91-4'89'5 +55 88-8 | 86-4'87 6/313 866! 875 


East [Inp1A Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s Cotton Report, dated Bombay, August 8: 

We have had another week of complete stagnation as far as export 
business is concerned, the transac ions reported being only a few 
hundred bales of old crop co*ton. The mills, howe ver, have been pretty 
free buyers again, the quantity tak-n by them during the week 
amounting to about 12,0V0U bales. Some further transactions of a 
speculative character are reported to have taken place in new Broach 
and Bengal, but export buyers are holding alvot. New crop:—From 
some of the districts we still hear of too much raiu having fallen, but 
prospects are on the whole satisfactory. 

THE K.XPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 18.569 
bales, against 11,515 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 


Week Ending— 





Same 
Total period 
























































Exported to— Aug. | Aug. | Sept. | Sept. |  8i”Ce | previous 
21. | 28. | 4 | 11. | Sept. 1. year. 
Liverpool ... ........ 2,826 13,831 11,465 18,169) 25,986 27,645 
Other British ports...) ...... | 133° ...... ' 100 100 onaee “ 
ToT. TO GT. BRIT’N.| 2,826 13,964 11,465 18,269} 26086 27,645 
| 

ES Se re a ae ae ne aa 2,246 
Other French ports..| coco.) 2022] soceee eo er a eheee 
TOTAL FRENCH .... lt ‘sdbikh sesndal eneacel ~~ ' eouni 2,246 
Bremen .. Pees pee ree Seen 200 200, 454 
itn dstestnel sumaset. encase. wena Mebibel .... cousin 855 
SEE NNT accomecensl  conswel seunsal esesest qnanenl  . 29 ce} 2,659 
TOT.TONO. EUROPE! .cccce| ccccce| cecce .| 200 200; 3,968 
Sp’n, Op’to, Gibr., &e. seeene eeuveee eeeeee| e¢eeeee|  ###***| £2 &@ @4,£4,°4:068#8e@8 © 
ETRE ENTRIES 50 100 a; stan . 
TOTAL SPAIN, &C..| ...... 3 50 100, eo 
GRAND TOTAL....| 2,854'13,967 11,515 18,569! 26,386 33,859 























354 





CHE CHRON ICLE. 


[Vou LI, 











SHIPPING NEws.—The exports of cotton from the Unitea 
States the past week, as per /atest mail returns, have reached 
41,842 bales, So faras the Southern ports are concerned, these 
are the same exports reported ~ telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 








Total bales 
New YorK—To Liverpool, ner steamers City of Chicago, 803 
Dalton, 2,850... England, 1,848 ....Gallia, 673....Ger- 
manic, 1,000 ...Haliey, 1 616 . Nevada, 1,263....St. 
Dunstan, 3, 418 .. St. Ronans, ae 504....Servi ia, l, 159..... 18,169 
To Hull, per steamer Apollo, 100. .......ccccccecccccccccccess 100 
To Breme n, per steamer Aller, 200 seedbanence seesenes ceneene 200 
To Genoa, per steamer Assyria, 100. ... 2... cece cece cece 100 
NEW ORLEANS—To Liverpool, per steamers Andean, 3, 72s... 
ee: Ch, i, ly 10 aeeenenineecnencent ees 16,920 
GALVESTUN—To Live rpool, per steamer Fulham, 4,944..... cocce || 
NorRFOLK—To Liverpool, per steamer Enrique, 1,290............ 1,290 
Boston—Te Halifax, per steamer Halifax, 44................... At 
To St. John, N. B., per steamer Cumberland, 75............. 75 
Total eeeeee eee SeSSteeeee Set eeasreesaeeaae 41,°42 


fhe particulars of these shipments, arranged in our usual! 
form, are as follows: 





Liver- Bre- S!. Hali- 
pool. Huil, men. Genoa. John. faux. Total. 
Wow YOrk..cccccee 1*,169 100 200 er re 18,569 
i GEMB..cocccss BEIPEO coceee socene cncee Ss seente scooosee Be 
PO iscccocces Gee cacce > enees . seen > + eel meee - 4,944 
SS Da? aseses casees eonece santa >: eemduene 1,290 
0 aa soenee: “uane . seems > eueene 75 44 119 
EE namocuneemen 41,323 1090 20) 100 75 44 41,842 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool- Sc pt.10—Steamer Daniel, 5,475...Sept. 11— 
Ariatie Prince, 5,102. 

NEW ORLEANS—To Liverpool—Sept. 6—Steamer Wm. Cliffe, 5,659.... 
Sept. 10-—Steamer Californian, 2,765. 

BAVANN: AH—To Liverpool—Sept. 8—Steamers Burnley, 4,275; Ealing, 
5,749. 

To Oporto—Sept. 8—S8ark Alliance, 100. 

CHARLESTON—To Liverpool—Sept. 6—Steemers Ka‘hleen, 4,302; Pry- 
dain, 4,705. 

NoRFOLK—To Liverpooi—S&e pt. 6—Steamer Sicilia, 3,116. 

WEST PoINT—To Liverpool—Sert. 8—Steamer C ‘adiz, 5,100. 

Boston—To Liverpool -Sept. 3-Steamer Venetian, ¥Y..... Sept. 4— 
Steamer Iowa. 913... Sept. 9—Steamrer Kan-as, 1,600. 

BALTIMORE—To Liverpool—Sept. 6—Steamer Barrowmore, 970..... 
Sept. 8—Steamer Caspian, 200. 


_Cetton freights the past week have been as follows: 

















Satur. | Mon. Pues, | Weanes| Thurs. i Pri. 
Liverpool, steam d. 1g 1g 1150339 1,g@@3q 144339! 11¢@3309 
Do late deliv’y.d.| .... oc Sa Rites aR 
Havre, steai....c. 3g 3g 3g 55g@38 | 536038 51, @% 
Do sail.... ..¢. neee swe apes on — inthis 
Bremen, steam .. c. 3g 3g 3g 3g 3g 33 
Do _indirect.c. onme — one oeee sven aeee 
Hamburg, steam.c.) 76 716 716 716 716 716 
Do via indirect.c. onuie — oepe oeee cone oeee 
Amst’d’m,steam.c.) 45” 45* 45* 45* 45* 45* 
Do _  indirect..d. ao re wine ssee sees cece 
Reval, steam ....d.. 4%@935 | 1409.9 | 4@%q | 4@9%3q | 4@%0 | M@%gq 
Do gail.... ..d./ cone esee ecce eesue ecee ecce 
Barcelona,steam d. ly 14 14 ly 14 14 
Genoa, steam ...d.' 7g2@14 730M 14 4 14 14 
Trieste, steam...d.} °g0 | 939 51 518 516 516 
Antwerp, steam d.! 31¢ 316 316 316 316 716 











* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
s‘atement of the week’s sales, stocks, &c., at that port. 











| Aug. 22. | Aug. 29. | Sept. 5. | Sept. 12 
| 














Bales of the week......... bales 22, 000, 35,000 47,000; 50,000 
Of which exporters took....; 1,000 1,000 2,000 3,000 
Of which speculators took... eae abi enti — 1,000 

Bales American ee 16,000 29,000 40,000 40,000 

Actual ex Eo eecese 2,000) 2,000) 4,000 2, 

Forwarded ..... sneidiadeneintmnaets 36,000 35,000) 46,006 56,000 

Total stoc:—Estimated......... 660,000 314,000 624,000) 586,000 





Total import of the week...... 14,000 ° 
Of which American.......... 12,000 20,000: 
Amount afloat..... 5 65,000 60,0 
__ot mAs American..... .... 20,000! 10,000! 35,000! 70/00 


) 
) 

Of which American—Estim’d) 325,000) 314,000) 283,0¢ 250,000 
) 





























The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 12, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday) Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 








Dull and | Moderate 


In buyers’ 
easier. | demand. | Firm. Steady. 


1:45 P. M. favor. 


Mid.Upl’ds.; 5% 5% 51316 51316 51316 5131 


Bales ....... 4,000 7,000 7,000 7,000 | 10,000 | 10,000 
Bpec. & exp. 500 1,000 500 1,000 1,000 1,000 


Market, Dull. 











_nenaivagy Le ad Quiet d Steady at| Masy at |Stead 

eady at niet at |Steady at/sSteady a sya é y at 

—. 4 1-64 G 2-64) purtially |1-t64 @ 2-64) 1-64 ad- |3-64 @ 4-64) 1-64 @ 2-64 
*20 P. M.\| udvunce. | 1-64 dec. | advance. | vance. | decline. | advance. 





Quiet and| Quiet and/Quiet and 
| steady. | Steady. Steady. Firm. steady. steady, 














Market, 
4 P. M. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated . 





i The prices are given in ee and Gith. Thus: 563 means 
5 63-64d., and 6 O1 means 6 1-64 





| ete F ept. 6. Mon., pent. 8. Tues., Sept. 9. 


_ — —_— 
——- 








Open High Low. Clos. Open High Low. Clos.'| Open High Low.! Clos. 








a? Sr we Ge aes as d. | d. d. | a. d. | d. 
September.. 542 543 542 543, 543 546 543 544 547 547 547) 547 
Sept.-Oct... 540 540 540 540 5389 542.539 541! 543 543 542 542 
October..... 540 540 540,540 540 542 540 541 543 543 542, 543 
Oct.-Nov.... 537 5387 5387 537 538 539 537 538 540 540 539 540 
Novy.-Dec... 536 537 536 587 537 5: 38 536 536 539 5389 538) 539 
Dec.-Jan.... 536 536 5386 536 535 537 535 536 538 539 538 538 
Jan.-Feb.... 536 536 536 536 536 5 37 535 538 538 539 538) 538 
Feb.-March. 537 587 587 537 5388 538 536 587 539 539'5388 5239 
Mch.-April.. 558 538 538 538 6537 539 537 538 540 540 539 549 
April-May... 540 540 540 540 541.541 539 540 542 542 541 542 
May-June... 542 542 542 542 543 543 541 542 544 544 543) 544 
June-July... 543 544 543 544 545 545 5438 544 546 546 54 


5 546 





Wed., went. nO. | Thurs., Sept.11.' Fri., Sept. 1°2. 





Open High ‘Low. Clos. Open High Low. Clos. Open High Low. Clos. 


ai — _— eo Or - -—--—C—C—C rr _—--— 


“’ adi di: d. da. d. d. | d. da. dj|di| @, 
September.. 548 546 548 549 544 545 544 545 546 547 546 547 
Sept.-Oct... 548 544 543 544 539 540 539 540 541 541 541 541 
October..... 543 544 548 544 539 540 539 540 541 541 541 541 
Oct.-Nov.... 540 541 540 541 537 537 537 538 539 538’ 53! 
Nov.-Dec.... 539 540 539 540 536 536 5388 537) 538 
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Dec.-Jan.... 539 540 539 540 535 5368 535 5 35 537 537 537) 537 
Jan.-Feb.... 539 540 539 540 525 533 535 535 537 537 5387 5837 
Feb.-March. 540 541 540 541 536 537 536 536 538 538 528 538 
Mch.-April.. 540 541 540 541' 537 537 537 527 539 539 539) 5389 
April-May... 542 543 542 643 539 539 539 539 541 541 541 541 
May-June... 544 545 544 545 541 541 541 541 543 54381543, 543 
June-July... 546 547 546 547 | 543 543 543 548 545 545 545) 545 








BREADSTUFFS. 


FRIDAY, September 12, 1890. 

The flour market was dull and weak during the early part 
of the week under review, and prices yielded slightly for the 
better grades, of which the stock is mainly composed. The 
depression in cereake was refil:cted in the markets for their 
products. But on Faesday afternoon the demand became 
more urgent, and on Wednesday was fairly active and prices 
were firmer, especially for the lower grades, of which stocks 
are small, On Thursday there was a general inclination to 
ask more money, but to-day there was more disposition to 
meet buyers. 

The wheat market made a steady decline under better 
weather early in the week in the Northwest, but took a 
stronger turn on Wednesday on rumors regarding the forth- 
coming report from the Department of Agriculture; and on 
Thursday this report, proving very unfavorable, carried an 
active, buoyant market. There was free buying to cover con- 
tracts, and a general revival of confidence in values, For- 
eign advices were also stronger. The market for wheat on 
ihe spot has been dull all the week, and prices at the close 
are unsettled and nearly nominal, The spccu'ative market 
for to day reflected the loss of part of yesterday’s advance, 
under sales to realiz>, which followed a stronger opening, 
and choice rei winter on the spot sold for city milling at 
51°08. 

DAILY CLOSING ae OF NO. 2 RED WINTER WHEAT, 


Mon. Tues. Wed. Thurs. Fri. 
September delivery ....¢c. 101% 10019] 10033 191!) TVA TORI 


October delivery....... .. 10272 1Wl4g 1011s; 12g 107 106 

November delivery.....cC. -.-- ER | eane luo avolt ivl%s 
December delivery....6. 10514g 10373 103% 105 10953 108% 
January delivery ......6. -... 104% «Cwj:«. tt 1105g 10973 


May delivery...........0. 109% 10813 108% 109% 113% 113% 

Indian corn was rather unsettled until the issue of the Gov- 
ernment report on crop prospects. This left little doubt that 
the yield has been materially curtailed by drought, and there 
appeared to be some danger of further injury by frosts, snow 
having fallen in the Northwest to- day, but a further advance 
to-day was more than lost in the later dealings. Corn on the 
spot is very scarce, checking exports. The sales to-day em- 
braced No, 2 mixed for early arrival at 57°4c. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon, Tues. Wed. Thurs. Frit 
September delivery ....c. 527% 53 53144 53% 57% £=S57% 
October delivery.......c. 53 53 53 531, 57 5678 
November delivery.... - 531g 53 53 534g 5713 57 
December deliverys..... c. 53¢ 53 53 5319 57% £257 
May delivery....... .-.-C. 543g 5433 54%, 54149 58% 58% 


Oats have moved with wheat andcorn. Crop prospects 
are regarded as very unsatisfactory, but the close is at some 
decline from best prices, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
42 45 44 


September delivery..... ec. 409 40% 46 %3 ‘ 
October delivery.......¢. 404 40192 4044 4119 4433 43% 
November delivefy.....c. .... 4053. .... 41% 445% 44 
Muy eeenee eecccoesovesce ce eeeace 4253 4212 4319 46% 45 
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Rye is held higher but quiet. Barley became active on the 
passing of the Tariff bill by the Senate. Large sales of West- 
ern were made at 70@80c., including No, 2 Milwaukee at 75@ 
761sc. 

‘the following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 





FLOUR. 
Fine...........% bbl. $2 70@$3 35 , Patent, winter........ $5 600$5 75 
Superfine. .......... -- 325@ 3 85 | City shipping, extras. 515@ 525 
Extra, No. 2 ......<- . 3£5@ 420) Rye flour, superfine... 3508 385 
Extra, No.1 ........ " 433@ 480| Fine... .. seceeseece 2502 300 
GD cecedéed conseee - 480@ 5 20) Corn meal— 
Biraights..ccccncccoee 9ZID 5 HV Western, &C ......6 2852 300 
Patent, spring........ 575@ 610 Brandy wine........ 3250 .... 
GRAIN. 
Wheat— C. C. Corn, per bush. — 
Spring, per bush...1053 @115 West’n mixed...... 56 @ 59 
Red winter No.2..105 @196 West’n mixed No.2. 5732 58% 
Red winter ........ 95 @108 Western yellow.... 57 @ 59 
WIGS cocccccccceces 4 OO G1 10 Western white..... 57 @ 60 
Rye— Oats—Mixed..@ bu. 41 @ 45 
Western, perbush.. €3 @ 66 White ........-...2. 43 @ 50 
State and Jersey... 63 @ 67 No, 2 mixed....... 44 @ 45 
Parley, Westera...... 70 @ 80 No. 2 white - 45 @ 46 








AGRICULTURAL D&PARTMENT ReEpPORT.—The Agricultural 
Department’s report on the cereal crops was issued on Septem- 
ber 10, and is given below: 

The crop report for Septeinber shows that the injury to the corn crop 
reported last month was intensifiei by the continuance of drought in 
August until the rains came to its relief, bat too late for full recovery. 
The average is 70°1, against 73°3 last month, It isthe lowest average 
since 1881, The returns of condition of winter wheat.at the time of 
harvesting are less favorable ihan those of the lst of July. So faras 
the threshing has progressed the results are generally disappointing. 
The July average was 76°2; the present average is 73'5. 

The geveral average of spring wheat has also been reduc’d from 83°2 
to 79'8. The average for wheat of both kinds is 75°5. [In 18-8 the Sep- 
tember average for wheat was 77; it was 73in 1881. The yield of 
spring wheat is unusually var‘a»le in the Dakotas, ranging from high 
yields to tive bushels ani less peracre. The pr.ogreas of threshing will 
dlevelop the extent of these differences on the coast from New Jersey to 
Maryland, and in North Carolina, Tennessee, Kentucky, Arkansas and 
Missouri, as also in northern New England and Florita. — 

There is improvement in corn since August Ist in Michigan, Wiscon- 
sin and [ndiaua, avd in Georgia, Alabama, Louisiana and Texas ¢ mn- 
dition is unchanged. A decline has occurred in New York, Ohi», [li- 
nois and in all the Northwestern States and in some otiers of less 
importance. The crop is late in the Eastern States, requiring matur- 
ing weather throughout Sepiemover. It is a’so late and variable in 
development in New York aud Peansyivania, and the Atlaatie Conss 
States return relatively higa condition impaired locally by the effects 
of midsummer drought aud later storms. In Tennessee, Mississippi, 
Arkansas and Texas drought more or less severe from the 20th June 
tothe middle of August reduced condition too low for subsequent 
recovery, as the crop was maturing or ripe before rains came. The 
Ohio Valley aud the Missouri Valley report protracted drought and 
low condition, while the rains of the last two weeks of August have 
been beneficial nearly everywhere. Th y have not always restored the 
losses of the first half of the month. In the bottom lands where 
growth was maintained, the recent rainfall will make a good crop, 
while the drier upiauds were beyond recovery. 

The lowest ¢ »ndition is in Kansis, though some of the Eastern coun- 
ties make good re:urnus. The Dakotas and Nebraska are a little higher. 
The crop is late and will require as much time to mature on te latitude 
of 40 deg. as for the earlier varieties grown oa the line of 42 deg. Rye 
yields le&s than was expected, as the condition as reported is redu ed 
to 85°4. The September condition of oats is the lowest ever reported, 
having fallen from 7C’iin August to 64°4; the rate of yield will be the 
smallest in 20 years. The condition of Darley is not very seriously 
lowered, from 82's to 73°6. - 

Buckwheat bas fully maintained its Auzust condition, the averiga 
beipg 90°5 against 9u'l. The figures for potatoes have fallen siace 
August 1 from 77°4 to 65 7. the lowest average ever réported, that of 
1887 being 67°3. Tubicco has improved mate@am!ly during the month, 
the average being 82°4, much better than fo Wi’ August report. but 
lower than the July conlition. The reported percentage for fattening 
swine is 97 per ceut, and their condition being 93°7. 


The mcvement of breadstuffis to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Sept. 6, 1890, an¢ 
since Auzust 1, for each of the last three vears: 





Barley. 




















Receipts at—| Flour. | Wheat. Oorn. Oats. Rye. 
Bbis.196lbs| Bush.60 tbs) Bush.56 Ibs| Bush.32 Ibs| Bush.48 lbs| Bu. 56 Lbs 
Chicago...... 76,724, 427,034 1,682,182] 1,637,717 $31,027] 113,914 
Milwaukee... 40.655; 115,456, 16,010 88,000 311,600 43,265 
Duluth....... 73,676 CO. =e eer oneues weabe 
Minneapolis. : é0eee 819,920 ee+eve oeseen eccece TTT 
Poledo....... 2,033 163,472 157,705 20,995 wate 8,233 
Detroit.. .. 2.159, 131,247 17,575 61,054 6,136 owns 
Cleveland. .. 7,832) 33.638 20,033 64,400 Ear 
St. Louis..... 27,310 232,552 217,695 $21,084 27,950 9.043 
Peoria....... 3,750 26,000 319,200 460,000] 43,890 4,400 
Tot.wk. ’90. 239,151} 2.085.315. 2,460,405! 2,703,250 757,356] 178.855 
Game wk.’s9. 235,133 3,554,629 3,643,896] 2,444,192 285,889] 223,543 
Bame wk.’83. 174,971} 3,624,089 2,309,279} 3,171,u81 388,568} 215,471 
Since Aug. 1. 
1890........ 1,125,383! 10,820,698) 12,425,568] 13,815,825] 1,883,938} 591.769 
1889........| 1,019,059! 15,335,796! 17,375,079] 12,912,348 505,457] 646,614 
_ 1888........) 1,088,835) 17,383,938] 9,973,746] 11.041.391 616.735} 702.626 

















Below are the rail shipments from Western lake and river 
ports for four years: 














1890. 
Week 
Sept. 6. 
Flour .......... bbls. 276,920 
Wheat ......... bush. 562,933 
GR ccoscude sedsoees * TE 
‘Qats..ccacoe cccccccee 1,708,186 
Dl cicustigawwdede 95,412 
Rye e e*eeeeceae 50,649 
at 
my Total ee seeee 3,182,444 

















1889. 1888. 1887. 

Week Week Week 
Sept. 7. Sept. 8. Sept. 10. 
199,600 193,942 147,208 
462,681 521,26 312,497 
354,240 122,359 510,433 
873,012 1,027,607 924,209 
41,487 33,010 245,221 
26,897 90,807 11,079 
1,758,317 1,794,447 2,003,489 





The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 6, 1890, follow: 





Flour, Wheat, Oorn, Oats, Barley, Rye 

At— bbis. us bush. bush. bush. bush, 
New York..... 108,765 432,000 663,300 803,200 700 1,400 
Boston........ 79,972 2,770 116,46 Betstae ~ éesens 1,380 
Montreal...... 50,121 220.110 39,760 4,294 SOS ~*~ dele 
Philadelphia... 12,966 47,674 33,409 10:,650  ..... 2 omens 
Baltimore .... 69,818 140,835 32,905 43.000 § ccccce 6,955 
Richmond .... 6,230 18,244 72,614 DL .. éaweke 1,110 
New Orleans... 7,279 ...... 9.052 (5S — Fee > “eeu 
Total week.. 335,151 861,633 976,5001,153.449 1,200 10,845 
Cor. week '89. 268,795 2,025,409 1,548,914 911,805 ...... 70,653 


The exports from the several seaboard pcrts for the week 
ending Sept. 6, 1890, are shown in the annexed statement: 














og Wheat. | Oorn. Flour. | Oats. Rye. | Peas. 
Buch. Bush. Bois. Buah. Bush. Bush 

Saw York 60,351) 459,947 56,113 Ge: | eens _ l, 
Boston...)  ...c. 20,200 7a.  esee Pe Rr 2 
Pees = ewcceel fee —a’ _eeeme ° gugmeel  <saeceet’ /*tabetan 
Montreal.| 168,382 8,199 PM: SIE 41,154 
Philadsal . 29,951 23,856 5,454 eateea esecas eocuas 
Baltim’re 56,900 19,900 73,56 1 Seereei qe #*e«e«e . eeseee 
N. Orl’ns. 9,8 33 16,03: i 433) eeeeee, - i é#o+*+e@¢6 eeeeee 
N. News... wisn” ddm—_~ - «ames e oneessh ~~. enennd ec cone 
Richm’d . eeeere|, - ##seese|  ;jx(x(Y[— s##@#e«s« | eeeeae eeceee eecseee 
Tot.week.| 324,567) 548,144) 183,728! oe eanetars: 42,362 
3’me time 

1889...| 652,522! 793,040' 186,189 54,378 25,036 33.887 

















The visible supply of grain, comprising the stocks in granary 
st the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Sept. 6, 1890: 




















Wheat Oorn, Oais, Rye, Barler, 
In store at— bush, bush. bush. bush. bush. 
Now York...... ee 1,437,910 463,373 773,147 24,742 461 
Do afloat...... 80,200 53,000 eereerree 8 e868 "see eeeeseen 
De adeséntenn i <sewsnun 24,500 68,400 © casened . 
scnsescenese 696,377 477,537 40,448 25.35 59,22 
Cnricago.......... 4,483,679 2,738,194 1,159,255 299,013 86,986 
Milwaukee. ...... 1+6.35 3,406 8,058 106,136 148,785 
Daluth eeaeeeseaeae 180,577 171 eres +e #3838} ise 64+e8 eeeseeene 
Toledo ...... ecoce 1,473,466 405,111 63,146 Ge ~ \etneens 
Detroit. .......- on 6 44,4129 8,318 79,634 952 5,814 
OS WOR. ..ccccee 38,000 TY: -sttieenien -. @adinamié 80,000 
8t. Louis. ..... ee 2,720,959 418,045 389,513 8,112 549 
Do Dita  -eeasenin ST” entice). « dinieedimads dee 
Cinsinnati ....... 8,000 29,000 21,000 1,000 21,000 
idee ceseds 2,818 82,662 Se - éeendcuae 40 
roronto eeree eeecee 51,247 eeeer+ecae 7.555 eeee-+ee 10,496 
Vontreal. ......<. 25.717 5,026 58,429 770 28,357 
Philadelphia..... 291,225 Deseee. Been cons. sas... cocosden 
Pines sacccous 6,41+ 146,117 234.348 11,317 1,853 
Indianapolis..... 281,303 11,509 12,500 S60 snc 
Baltimore........ 1,900,274 37,730 46,251 S960 csdeacés 
Minneapolis...... 2,793,500 aiid 8,785 euuecées eacesese 
On Mississippi... i ae 257,360 ED geil iin aoe 
Ow Lakes ........ 469,346 1,974,430 527,801 19,948 87,917 
On canal & river. 617,400 936,500 Gee - assesecs 30,300 
Tot. Sept. 6,°90. 17,500,391 8,251,146 3.8143,678 571,300 562.230 
Tot. Aug. 30,90. 17,637,744 9,290,617 3,349,933 516,949 470,803 
fot. Sept. 7,'89. 14,098,032 12,090,698 6,LLi,257 980,705 295,743 
Tot. Sept. 8°88. 30,437,690 9,039,267 4,424,748 373.0)3 101,555 
Lot. Sept. 10,’87. 31,210,890 7,106,039 4,387,518 28:,864 514,054 





THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., September 12, 1890, 
There was during the week under review a continuation of 


‘the satisfactory business in dry goods reported for some time 


past. At first hands the demand for spot goods was only 
moderate, but liberal re-orders for seasonable goods were re- 
ceived from all sections of the West, Southwest and South, 
many of which were accompanied by cheering reports re- 
garding the trace situation at the principal distributing 
poiots in the interior. Specialties in spring goods, as fine 
white goods, black cotton dress fabrics, light dress ginghams, 
zephyrs and seersuckers, summer underwear, &c., continued 
in good demand for next season, and liberal orders (for later 
delivery) were recorded in this connection by the principal 
cammission houses. There was a not unexpected reaction 
from the extreme activity noticed in jobbing circles for some 
weeks past—many buyers from remote sections of the coun- 
try having completed their early purchases and returned 
home—but considerably more than an average business in 
staple and department goods was done by the principal 
jobbers, 

DoMESTIC WOOLEN Goops.—Business in men’s-wear wool- 
ens was only moderate, and the character of the demand has 
not materially changed. Light-weight worsted suitings, 
piece-dyed and fancy, were secured in small parcels to 
a fair amount by the clothing trade, and theré was a steady 
call for serge suitings; but transactions averaged light. Fancy 
spring cassimeres were in irregular demand, fair duplicate 
orders having been placed for low grades, while other des- 
criptions—medium qualities in  particular—ruled quiet, 
Heavy cassimeres and worsteds continued in moderate re- 
quest by clothiers and jobbers, and there was rather more 
inquiry for overcoatings by the former. Cioakings{and stock- 
inets continued in meagre demand by the manufacturin 
trade, and some considerable lots were sold at auction. Woo 
and worsted dress goods were in fair request and low-priced 
makes of the latter are very scarce, and firm. Fiannels and 
blankets were in better demand at first hands, and a liberal 
distribution of these goods was made by jobbers. Woolen 
goods are mostly steady in price, and stocks are by no means 
reduntant as a rule, 
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———— ie pace? i rr agy mg | Mp — Importations of Dry Goods. : 
r the week ending Sapt. were 9,255 : : 

packages, valued at $249,681, their destination being to the| ~"° ‘mPortations of dry goods at this port for the week 

points specified in the tahie helow: ending Sept. 11, 1890, and since Jan. 1, and the same facts 

— sane. 1889. for the corresponding periods of last year are as follows: 

NEw YORK TO SeEPrT. 9. ager amg meng he re > a 
eek. |Since Jan. 1.|| Week. |Since Jan. 1. SE = oan = = KE 
= MRO Q 8 mDOss hej 00 

Great Britain...... poceennans 131 4,332 123 7,054 Bogus Eee B Sx SsEese 4 Shes Se 

Other European...-..2......| 11 1,258 15 1,34 B mo ENTESE [5 me EMO Ses) |2 Ex rece 

Chine. -vevneveeosssereenevoo-| 722 | 33388 |) 36) szia7 |e SB Bier) 8 RE Bere Briere ly 

Arabia...... sauniaheesaaeiaatal ee 7,487 || 152 goar | Si Sitti Bl fs S: Brit! 5 ; Sbiey 5 

eiteahinuieeniitiavdnsianined aii 4,305 | 2 68 SB: Siti: S) 2 Bo Sits: ; oer 

West Indies-.°-000-0..001:00.| 289 8,653 255| 10381 [3 8: 333838) (8 8: sifssel ie sstiie &} 

_ Swhseaceenorg By. | 319 59 Sess |: @t $2322 ; as 844583 ; $2238 

senteel Asmerion... eecccccecs ar 3,325 92 4,162 SS Pal . = Si bitte _ eRe , a} 
uth AMECTICA.... .cccccccce- 87 18,583 1,131 27,411 = 

Other countries.............. 79 2°025 | 88h ek 4 OS ee B\S (ose mr lees 

-} OpoeY [Sal Sotmes sae 
| QO) eo) Seoan Ol meal cokom ei Sa-tae |Z |e 
Total..............2.-.-..| 5,255 | 86,753 || 1,935! $9,334 Bisa Roos |e lanl oxrSwy Fil Govas |" |" giz 
* China, via Vancouver......| ...... 44,014 || 3,563 43,303 Sl Ses - (od a qi ics: 
qmmucene - } : aii - z ~~ tb 2) 00] tose ~ =) 
oe a = 2oO- 

__ Total... 00. --0+ vweeree-! 5,255 |_ 130,767 |) 5,498 | 142,637_ | @) ESI FSASE |S) SAlSSSKS [wiS! &: SS Pale ae 
* From New Engiand mill points direct. BIPNS( SINen iD9/S| NS] 242n2e S| raw |B 2315 
The value of the New York exports since January 1 have | S| SS! Scaue sielealeecsa |2/51 85258 |* |PS|2 

been $4,845,059 in 1890, against $5,950,734 in 1889. pe Re a ee a g 
The demand for staple cotton goois at first hands was | | fo Shes to Zt) RS] Senin Bl | moma || ® a 

somewhat irregular, but a fair business was done in some de- | F| SLI SSESH RSIS |SoOSS [ES | SEBSE S| € ley 

scriptions. The jobbing trade was fairly active at times, | S| 5S| SNy'z3 BiolSeleaaee jainiaezea | | & . 

and reserve stocks in the hands of leading jobbers have been ge = = 4 

reduced to a comparatively low point. Prices are mostly | 3| S5| res Bm SH| mewn |p/S| awoaas ws |S 

steady, but an accumulated stock of four-ysrd brown sheet- | 3/222) greEG (Ea re) ReaRw [Z)-! beers 13) LF 
ings was closed out by means of lower figures. Bleached | = Sol esters [eal Sel essea [5/8 Enocow = 4 Ai 
shiriings and certain makes of colored cottons were in pretty | &| 5E| SSRs = SI oe|oanae |Blal Sages |° | © ISI 
ood demand, ard steady. Prints and ginghams continued | 11} 6! C¢@RO (gieleol we=~i1s Z AT DTT I 

airly active, and there was asteady call for fine white goods ; e ai 
* . . : ¢ am - t z es 

Print cloths ruled quiet, on the basis of 3 5-16c., flat, to| 23! Sto! Dromeres Rt | oo seme iF 2| ah bam 2 \€ale 

3 5-16c, less 4g per cent, the latter price having been accepted! 2 cS | 4 - Sl eclweeene a\elasea9 |* =8 7 

by providence kolders. ris Ge ait? ale 

1890. 1889. 1888. qu >| : me 1S SLES. mf se] Here n ~ 
Stock of Print Oloths— Sept. 6. Sept. 7. Sept. 8.| BITS SEESS [ES] es Saere a SEI ACs S ys “ 
Heid by Providence manuf’ers...... 425,000 193,000 7,000 | law warom [Hi ww keROO [EB] WedDuU [2/83 l- 
River manufacturers......... 178,000 17,00 2000 | OO} Pu, CeSCKS So), eri creschea iP =| PIS De (PKs 
Providence speculators............ one. None. None, | SL Si cron’ ee x 
Outside speculators (est).......... 9,000 6,000 None. - , © 
a om om —-— | 3) FO! Seer w S| ao] meee | Sliwean |R| BIS 
Total stock (pieces)...........--. 672,000 216,000 9,000| SlesSj Sacer | |Slos|ronne | |S, exEOS iF] Fle 
FoREIGN Dry Goops.—There was a light and irregular | 4| 52] 22S2% ws | “is Bie Sa “| waza |” 4 w! 
demand for imported goods at first hands, but a very fair | [>—** SK ES — SS Aloe | SESS —| 3 |& 
wg wig ince . , us > le 
business was done in jobbing circles. Prices for staple fab- | = os} _...,0 CLES | mwas | anSp= ~ |2 
rics ruled firm, and there was no great pressure on the part | 4/172] NooEk Gl isto] BeOwDh ho | ato tote = ia 

of importers to force goods upon reluctant buyers. Few offer- | 2! E2' 83258 | |S! =! sAaas S| S-Bee*|F |B 

ings of special importance were made through the auction | ®) GA) Ese or 2 Se | Swoe S| Dim wos a) 

rooms, and prices were low, save in exceptional cases. MSS! Eales | jslaelcstces | |Slaerss 

~s | ae 
Financial, Financial, ¥ inancial, 
y YEARS OF SUCCES® 1850. . 1890. 
without loss to investors a g reason ° ° 
insaeaen ay | worse for buying the Dedenture ‘Bonds a6 |The United States Life 
Tl T we 0: | 
ecurity Mortgage AMERICAN INVESTMENT CO. Insurance Co. -™ 


Trust Company. 
DALLAS, TEXAS. 


Capital Paid in................ + eeeeeee00,000 
DIRECTORS: 


J.T. Trezevant, J.C. O’Connor, 

J.T. Dargan, T. L. Marsalis, 

8. P.Cochran, W. W. Leake, 
Bryan T. Barry. 


Alfred Davis, 
Cc. B. Whiting, 
H. K, Foy, 





Advisory Committee of Stockholders, 
Philadelphia. 


I. J. WISTAR, Chairman. 
George W. Blabon, George F. Tyler, 
J. N. Hutchinson, George De B. Keim, 
George M. Troutman, John J. Zeigler. 


This Company offer for sale 6 per cent 5-year Gold 
Mortgages on select city and country properties 


ages, interest and principal payabie 
York, Baltimore. Philadelphia or 
Will investigate and collect claims cf 
ds anywhere in Texas orthe Southwest for 
very reasonable charges, making a specialty uf 
e claims for non-residents, giving the latter a 
reliable corporate guarantee of fair treatment. 
Also make sales, pay taxes and collect rents. 
deal in select Municipal, County and Corpo- 
ration Bonds, and have now to offer some 


FIRST CLASS MUNICIPAL BONDS 
OF 
TEXAS CITIES, 


bearing five and six per cent. We have datato 
poco that there are no better Municipal Bonds 
mm the entire West, and invite correspundence 
from Bankers, Savings’ Banks and investors gen- 
eraliy in high-class securities. Further particulars 
furnished on application. 
Agents wanted in New England and Mid- 
die States. 
Cerrespondence solicited trom all sources. 


J. T. TREZEVANT, President. 
J.T. DARGAN, Vice-President. 
BRYAN T. BARRY, Ger. Manager. 
W. W. RODGERS, Secretary. 
LEAK®E, SHEPARD & MILLER, 
GREER, 


D. E. Attorneys, 


Assets, $2,000,000 00. Highest rate of interest 

gonsistent with choicest security, Ask for informa- 
on oO 

H. B. SIMMONS, Vice-Pres. E. 8. ORMSBY, Pres 


150 NASSAU STREET NEW YORE CITY 





Staten Island Securities 
A SPECIALTY. 


Gas, BRalilroad and Electric Light Ce. 
Stocks. 
GBoO, B. RIPLEY, 








66 Broadway. jtvum 8, 
Capital Subscribed - = = %$700,00 
Paid in -« - -= =s © se §100,00 


Minnesota Saving Fund & 


Investment Company, 


OF MINNEAPOLIS, MINN. 


Money loaned on non-negotiable first morqages 
outs, . ich are deposited in trust with the State 
u 


P. 
Stock certificates bearing 6 per cent interest, pay- 
able .emi-annually, with additional profits, for sale 
at $65 per share. 
Correspondence with reliable Stock Brokers 
80. ieited. 





OPTIONS. 


PUTS AND CALLS ON STOCKS AND BOND: 
A SPECIALTY. 


H, W. ROSENBAUM, 
60 EXCHANGE PLACE. NEW YORK. 


Refers to all the principal Banking and Brokerage 
ouses. Correspondence solicited. 





W. F. Goodhue, C. E 

Examinations, Reports and Estimates made on 

RAILWAY, WATER WORKS AND 
MANUFACTURING PROPERTIES. 


TWENTY-FOUR YEARS’ EXPERIENCE, 
Room 45—204 Grand Avenue. 





| MELWAUKEE, WISCONSIN. 





me 1.) 
IN THE CITY OF NEW_ YORE. 


RECORD FOR 1889. 
INCREASE IN ASSETS. , 
INCREASE IN SUKPLUS.? 
INCREASE IN POLICIES ISSUED. 
INCREASE IN BUSINESS WRITTEN.> 
INCREASE IN INSURANCE IN FORCE, 
GEORGE H. BURFORD, President. 
C. P. FRALEIGH, Sec. A. WHEELWRIGHT, Asst. See, 
. Wa. T. STANDEN, Actuary. 
Examine the manifold advantages of the 
“LOW RATE TERM PLAN” 
of thisCompany. It is easier to place insurance on 
this plan than on any plan ever before offered, and 
the policy itself is the most liberal and equitable 
contract consistent with recognized tisiness prime 
ciples. 
THE MARKED SUCCESS already achteved by 
this plan shows that it fills a want long felt by the 
insuring public. 


GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. 8S. GAFFNKY, 
Superintendent of Agencies. at Home Office. 


J.8. ALEXANDER, Pres. A.A. ALEXANDER, Cash’? 


Texas National Bank, 
SAN ANTONIO, TEXAS. 


COLLECTIONS AND INVESTMENTS MAD 
Correasvondence invite?’ 


Investment Securities 
BOUGHT AND SOLD BY 


A. E. HACHFIELD, 
7 PINE STREET. 


— ist 6s, Empire & 
LE—Marietta Mineral “° a Be 








FOR SA 
Dublin Ist 6s, Brooklyn & Monta oe 

WAN TED-—Alil underlying bonds of the Colum- 
bus & Hocking Valley RR.. Indianapolis & 
Vincennes Ists and 2ds, Terre Haute & Indian- 
apo is Southern securities consols. 








